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Utr\ur[u unr4[unnnh hqnu\urgnrp; ntlt

(bn{U'tU> uurhrlutru{ru\ qumurufuruLruu{nr-plurlp ph\hpnr-plurtr ilu.rutru\g[tr Lr

qhItutltupnr-pyrutrp

{hpurquhnuln{[upt[tp

Llhtrp runqfunfr hhp hl.rpurp[h1 (bn.[U']U> uurhriurtu{rtu\ qurmruufuutrutn{ntplurlp
pLr\hpnr-pluLr [ulunr-hhm' Rlrlhpnr-plnr-h) $]rtrtutruu\uh hur2tlhmdnr-plnr-hhhpp, npntrp hhpunnr-il
hlr $frhurtruu\utr tlhdu\h ilruufrLr hu2{hur{nr-pynr-hp un 2025p.4hl1mhilphph 31-8, frhlqhu huh
u14 urtluup{rtr ru{upmtlrub mtupt[tu 2urhnr;p[r \uil {tttuuft [r- tu11 huliuqtunthtuU $fLrurtruul,lurh
uprynr-lrpfr, ubrlrur\url.r [uqfruulnr-rl rlrnr]rn[unplnttrtrhpfr h 4purilu\uh rifr2ngLrhp[ hnuphpft
riurufrl.r hur2{htn{nr-plnrtrtrhpp, [trlqhu Lrtutr- lpfrhuhuu\rutr hu2r]hm{npyndtLhpfL tthg
6tuhnpurqpnr-plnr-trtrhpp, trhprunlui hur2{urqtuhru\urtr hu2{tuniluh h2utru\urftr
pu4rupurlluhnr-pytuh uil$n$ L\tupuqf pp:

Uhn \up6[rpntl, prugunnr-p1urilp <.lhpurquhnrilnt[ htunbhph hfniphp> qrupuqpu$nuI
h\upuqp{ub htupghpft hLrupru{np uqqhgnrp;urh, Uhq $hLuLtutu\tutr hu2tlhmtlnplntLLhpp
pnlnp tur\utr unnnlLhpn{ 62ilupfru hh hhp\ur;urgtrnrrl Ctrllhpnr-pltutr l}frhtuhuu\ul {ltdtu\p
2025p. 4h\rnhilphph 31-h 4pnr-p;turlp, [rtr;qhu tlutr- ur;4 uilutup{rLr ur{upm{tub murp{u
$frtrurtrutu\uh urprynr-trpp L- 4puilru\ut ilfr2ngUhph hnuphpp' hurludtulh $frhurLuurllurh
hu2{hur{nr-plnr-htrhpfr tI[2ruqqurlftr umutr4upmLhpf ($(LrU-Lbp) :

.I.hpruquhnriln{ \up0[plr hlrrlphp

. Ctrllhnnr-p,tuh 202a p{tu\utrf 4hl.lurhtiphnh 31-[L utlupurtlurb tnurp{tu $flrutruur\urh
htu2rlhu{nplnr-htrhpLr urnr-4[m[ yhtr hLptup\t[h1: Uprynr-hpnr-rl tlhLp yhLp \upnrlughl
npn2h1 ph uprynp urhhpurdh2ur tftr d2qpmnr-iltrhp nLpugh\ urup{ru ulqpLu\urLr
tlhurgnp4trhpfr Lr\ulnilurilp'\uqrlrub hfrilhu\url.r Ufr2ngfuhp[r [r uurugub {up\hpft, ftl2qhu
hrul,rhlurinr-mtrhpfr Lr buluuhpfr rlptu 4purhg hulluquu:tuufuutr uq4bgnr-plurh hhm:

. LIhLp Lr2tuLrulltlhl bLrp npqhu Qh\hpnr-pltuh unt4frmnpLhp 2025p. 4h\mhilphnh 31-hg
hhurn tL hhrntr-urptup, thhp rluuhu\gh1 qu2uplhp[ muphtlhn2]uL {ruuurugft
qnqpurqpilurhp: Sfrhuhuu\utr dhdutth iluufrh hru2{hur{np;nilrntil 2025 ptltu\uLft
4h\urhrlphph 31-h V 2024 p{urlutr[ 4h\mhilphph 31-h 4pnr-plutlp qu2uptthpp
trhp\uryug{ub htr hunftuquuuu}uuhupurp 682,022 huqup (( 4pruil LL 561,089 huqup
(( r1puril qnr-ilurpLrhpn{: L2{u6 ur\urfrt[trbpfr phnr-;p]t h bur{urfrhpf quur6uun{ {htrp

2\urpnrlugruLrp ullpLrmputrpulfrh urnr-4fru:rnpurltutr ptrpugru\upqhpft ilh2nqnq htuilnq{h1
Qh\hpnr-pyrutr qu2tuptrhpfr un!ulnupltuh {hpuphplu1tr2{ub tuilutuptlhpf 4pntpluilp:

CroweAmenia LLC
"Dom Moskvy" Business Center,
7, Argishti str., 2"d floor,
Yerevan, 0015, Armenia
T . +(37 4) 50 53 23 23

+(374) 99 54 33 88
E-mail: general@crowe.am

w,crowe.com

Apnnr Uprlbhlru UnC
<'tnI Unu[{r> Ffrqthu trhhmpnh,

Upqtr2mh +nn., 7, 2-nry hunLt,
p. bpLut,0015, ((
(.' +[374] 60 s3 23 23

+[374) 99 54 33 88
tt. hnum' general@crowe.am

A Member of Crowe Global I A global network of independent accounting firms
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ah\tutlrupntplurtr tL [urnu{uprltutr o4ru\trhpnt{ qrnhr[n4 utltuttg
tqurnuu[ututrurnr[ntpynr-trp $lrtrutruu[utr hu2{hrn{ntplnttrhhp[t htuiltup

.Ih\u{urpnr,plnr-hp qutnurufurutrumnr t $frtrtutruullutr hu2{hur{ntplnr-htrhp[ tlft2uqqulflt
uuruh4ruptnhhpfr ($(UU) htuilurqunnurufuurtr unr-;h $]rhutruu[ruL hu2{hm{nr-plnr-Lhhpft

\urqrlilruh L 62rlurpfrm trhpl.lultugiltutr tL ulhqfrufr hhppfrh hu\n4nlp;urtr hurilup, nnp
qh[utlurpnlplnr-lrp hturlurpnr-d t urhhpudh2m uluuth hturi ]urup4rufunr-plurh up4lnr-hpnr-rl

un11r21llgn{ tu\rutr fuh4ruplnlpnullrhpfg q.hnb $]rtlutruulurtr hu2{hrn{nr-plnrLLhpft
qumpuuLnnlrlh uquhn{h1nt huilup:

$|rhuhuuluh hru2t[hur{nr-plnrtrhhnp ulurmnuumhfiru 4h\ur{urpnr-p;nr-hp qurmurufuurhumnr t
Ch\hpnr-plruh utrph4huur qnpbhlnr \upnrlnr-plnrlp qtrurhumhlnr- htutlup' uhhpudh2urnr-p;urh

4bqpnril purguhulmhln{ utrph4htuurnr-plutrp {hpuphpn4 hupghpp, }rtr;qbu trul.r
htu2rluqurhur\uh hu2{unilruh tuhptr4hurmnrpltuh hfrilnr-trpp \frptunhlnr-huilurp, ptugunntpltutip
ulh 4hqphph, hnp qh\u{urpnr-plnr_trp rlurur4frp t 1nr-buph1\urqilu[hpqnrp;n[rp, ph4hutnhl4pur
qnpbnr-hhnr_plnr_hp, \uril t1 lnr-trfr url4qhu;tlup{h1nr_ nptrt frpumhuu\ruh ullptrrnpurhp:

\tunutlupiluh o4u\trhpnr-ri qmtr{nntuLdhLp qumuufutuhrumnrhh Qtrlhpnr-plruh $fLuLuu\ult
hru2{hmtln4u[uhnr-pluh qnpbptrpurg[r tlhpuhu\tiurtr hulftup:

Unr4lrrnnp[r qulnuu[uurtrturnr[nrpynrhg i[[rtutrutu\urtr hu2{hrn{ntplntthhp[ un4[m[t
hrurftup

ubn trqumur\lr t dhnp phnht n42uilfrm hu{urumfrugntil run uJL, nfl $frtrurtrurullutr
hu2tlhmrlnplnr-trhhpp pnlnp tru\uh urnnr-fhhpn{ qhpb hh turllurh fuhrlruplnr-pnuihhp[tg, tr-

trhp\urlurgl.rh1 unr_4frmnptu\utr hqpur\ugnrp;nrl, npp lrhpurnnr-il t rihp \up6[pp: o42turi[m
hur{uumfrugnr-rip urlhtrupupdp rlu!up4ur[[r hu{urumfrugnr-rl t, puyg urlh ;ir hpu2}uu{npnrtl, np

UlJu-hhpfrtr hurilurtquu:rurufuutr frptu\urtlugLlur6 unq[mp rihZtn \htulurLruphpft tuLlutt
fuhrlurplnrpnr-rlp, hpp ulh un\ur t: I,h4urplnlpnlrlhhpp Uurnnn hh unul2uhu1futup4tu[untpluh
\turi ufuu.rfr up4lnr-hpnul, [r huilurptlnr-il hh tu[uh, hpp fuhltutiurnphtr l{unnrl t u!h\u1{h1, np

4nuiLp urnrutrdfrtr t1uil ilfruufrh {hpgpur6, UuqryhLr $frliutruurllurh hu2rlhm{nr-p;nr-hLhplt
oqmruqnpbnqLhph' unqtr gfrtrurluuluih hu2tlhur{nr-plnttrhhpfr hfnlul {pu t1utltug{nr1

mtrmhuultuh npn2nr-rlhhnh {pu:

U[U-hhpfr huriurdrulL frprul.lutrurgpub urn4frmfr nrlp phpugpnr-il rihLp \[tpunnril hLp
ilurutluqfrtnul4uh 4uLnnnnlplnr-h l.r- ulurhqruhnui iluuhuqfrmur\tutr phpuhur{uurnlp;nr-tr: h
pnr-ilh'

. Fugurhur;tnnr-ri tL qhuhutnnril hhp [uup4ufunr-pyuh Uu.ni uluuth hhmhuLpn{
lf[rtrurhuu\urh hru2{hun{nr-plnlhhhpnril urn\tu ttu\uh fuhrltuplnr-pnr-ilhhpft nhu\p,
hrufuuqbnr-rl Lr frpu\urhurghntil hhp unr-4frtnnpu\utr ghpugurlunc]hn' uU4 n[u\hp[tr
uphuqurtrphlnr lirqurmuUn{ tr- dhnp hhp phpnlti urnr-4frmnpu\urtr uqugnqghhp, npnlp
pu1{u\tutrurluql L huiluquruturufuurh hfnlp hh huh4}ruuhnr-tl rihp \unbhph hullup:
I'tup4rufunr-pluh hhmtr-urhpntl unur2urgtub tu\urtr fuhrlurplnr-pilurLr |huytnhuphptiuL n[u$t
111qhil prupdp b purL utuurth hhmtrurtrpn{ tulqurh fuhrlrup;ntpilutr Shurlmtrulphptiufu nhuUp,

purLh nn fuurp4rufunr-plnrhp Uunnrl t hhpunhl huligtu{np hurludurlhnrplndr,
qhqbupurpnrp;ndr, rlfrmnr-ilhu{np purgpnqnr-tlhhp, ufuur1 hhpllrulugnr-rlhhn, \ruil Lhpp[tt

{hpurhuilnqnr-plutr hruriu\urpqfr 2urpu2urhnr-rl:
o lhnp hhp phpnlrl urnr-4frunfrh unh|{nr1 hhpp[rtr hu\n4nr-pyrutr huritu\upq[ [uu[lt

qumlhptugnr-il' mturl huhqurilutrpLrhp]rtr hrutiuquuruufuutr urnr-4frmnpu\urtr
ptrpugtu\rupqhp hufuurqbhlnL Lr- ny ph Ch\hpnr-plurtr hbpp[rtr hu\nr1nr-plutr hurilui\upqft
up4lnthu{hmntp;uh {hpurphplut hurnbhp upmuhu;mh1nr- hurlup:

A Member of Crowe Globat I A global network of independent accounting firms
€pnm etop*tl, rutr4ruri I Utr\rulu hru2r[ruqruhru\rutr gL\hpntplnttrhhp[r qlnprulgurhgfr ut4uil

)

)

l__

E
l_,'

L,
rj
l_.l

l_-l

L;
l_,

H



#, Crowe

o $Lurhurutnr-rf hhp hu2rlurquhu\uh hur2{uniluh pur4rupurltrurhnr-p1uh mh4}rL fhtrhtp,
[Llqhu LutL nh\urqurpnr-plutr Unnrihg \umtup{uib hru2{urqtuhurl4uh qhuhumnrilhhp[ L
unl"r2tln4 pugruhurl unnr_rihhplr h[rrlhur{np{u6nr_plnr_hp:

o bqnuhuhqnr-rl hhp qh\tu{upnrpyurh hnnilhg hu2{uqruhu\rutr hu2{urnriutr
urph4huurnr-p}utr hflinr-hpfr l4|rpurnrlutr ulhqfrh firhblnr rlhpruphplu; L t p,ifrqUlnq aUnp
php{ub unr-4furnptu\utr uqurgnr-lgtrhpfr {pu'qLrurhrumnlil hhB, p! up4yhp tunllurl trul.lurtr
urhnpn2nr-plnrh 4hqphph \turi |rpu{r6u\trhpfr {hpuphnttut, nnu qurpna t tu\ul.r \uuliurbunur2ughhl Ctr\hpnlpluti u.rhptr4hurm qnpbhlnr- \urpnrlnrpluh tr\uurilurlp: bph rlitrp
hqpuhutrqnr-rl htrp, nrl un\ur t tur\urtr uLnpn2nlp;nfr, ulLlu] q*p*-,lnn hhp
unr-4frmnpur\tutr hqpur\ugnr-pynr-Lnr-rl nr-2u4pnrp;nr_h hpu{rph1 $prruriru,"q*i,
hu2{hm{nr-plnr-l.rhhpfr hulltuqurmurufuull purgurhulmnullihpfl.r, \urti, hnp ulnqhuh
purgurhurlmnr-ilhhpp hurilruqumuufuruh ihL, dtrur[nfuh1 rihn -ni,11,*np*ii.t,hqpullurgntplnr-hp: Ll'hp hqpurhutrqnrfhhpp hfllfr{rub hh d[rtr2L rihp unLairmnpu\utr
hqpur\tugnlplurh uriluurpfrtlp dhnp php{ub urnr-4frurnptu\urtr *q*gn.lgLhp[ {pru: Utu\ru;h,
rurqtuqu +hqpbnn \ull ]rpu{r6ur\hhpp hupnn hh utnfrqhl eLr\hpnplutrp 4u4ruphgtrhl
qnpbnr-hhnr-plurl.r urhph4hunnnr_p;urh hluinr-Lrpfr \[rpuinnr-ilp:

o SLuhumnr-rl bhp $frhurtruu\urh hu2{hm{nr-plnltrhhpfr ptr4hullnrp Lrhp[ulugnllp,
\unnr-grlubpp L pnrlurh4ur\nrp;nrhp, trhpurnlul ptuguhlulmnLftrhpp, fr-tr2qhu 

- 
LuL

$[LuLuur\urh hui2{hrn{ntplnr-Lrtrhpfr hfrilpnui ptr\ub qnpbupphhnh n. +hrr{ptpfr h2ilupptn
LhpItuyurgnlilp:

\unturlurpriurh oqultrhhpnr-il qmh{n4 utrdurhg, h phrlu ur,1 hupghpfr, hur4np+tu\gnr_d hhpun4ftnf qlurtrutlnp{u.rb 2p2urhu\h L duil\hmtrhpfr, }rl.r;qhu [rurtr- urnl4frmfr pLrpugpn1,t
hur;mhurphp{ub Lr2urhru\urfr hurpghp[r, trhprun;uri hhpplrh hulln4np;uLr 

-huriurl;urpqfrtr

{hpurphpnq L2url.ruIuftr phpnr-p; nr_hl.rhpfr rluufrl:

uy u urnr-4frm[ unur2u4puhpfr quruuru[uutrurmnttr u phpm u uurnpy tuhtr t:

14 oqnumnul2026p.

Uphpm Uuurmpluih

Strophtr-pudhhmbp,
urnupu4ntulp[ qurtnurufuuhurtnnr_

Qpnnr Upilblfru UaC
p. bpL-utr, (u1 uumurtrfr (urhpuqhmnrp; nr-h

A Member of crowe Global I A global network of independent accounting firms
€pnnt atof*t, rul4unl I utr\rulu hur2r[ruqruhru\urh pLllhpntplnttrhhpfr qlnprul grutrg]r rutr4qrri
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*bFfU'IUr UalP
$lrtrutrurulprfu hurzrlhuulmgn&thn
2025p.4h\uhrlphnh 31

Gurhnqph hur{ tfruruh tL tu]t hunlurqurp*urtl
$ [rhurhuru\uh urp q] nftpLhp]t
tltu ulrtrh tu2{h ur tln r-p1 nr.tr

(uqrup 4ptutl 2025p.
ahLlmhilphplt

31-htr
rudrupmr[urb

trtrB. rnrunh

2024p.
rlhlltnhilphnh

31-hlr
u.r{urpmdrub

uurnh
(tudulunp4tuhpfr hhm qrulUtubuqphphg

hurunqp 4 4,326,62L
.turdunph htrpLrundhp 5 t3,072,486')

2,814,077

{2,3L9,004)
(utlrutuurntrluhnup L,254,135 195,q23

hpurgrlutr buluuhp
.lurnturhurLr burfuuhp

6 [72,485) (128,L42)
7 (285,986) (104,6ss)

gnunuur burtuuhn I t16,358) t1&301)
Qnnburnlruhurtr qnnbnLlrhnFtnfrhq 2tuhnqp 879.306 243'975

9nutn Sfrhutruur\urtr bufuuhp 9 [110,910) (143,690)
110,485Urr $hlrrutruurhurh hnnrlurbtrhn 10 (62,694)

GruhnunrlhtuL-hruntrhnn 705,702 210119

buhnrrouhrunhh qtnd truhu LL [156.rc
Surnduruhnun 549,483 178,755

Uu hrurltutuurnthruh $htruhuuburtr tun4lnutrp
Stup{ur uy1 hrutltuqtunthull $ftLutuu\utl.t

runnrnrhphhn hunh nulhq hhmn
Ch4uulhtrp rnurn{ur huriltutqtup{tu\

$htrutruurbulr urnrynr-lrptrhp 549,483 178,765

SfrLrurtuur\tuh hur2{hudntpynr-trhhpp hurumutn{h1htr Ctr[hpnplurL 4kltudupntplrutt
Unnrfhg 2026p. oqnumnufr 14-hli

Shophlt $|uurdnp hur2{urtqtuh

Urutrnt[ thuLn$utlt

Curhnqpfr \url tfrtuu[r h ur;l hullurqurprhuU Qfrtlutruur\uh urprpndrplrhpfr rftuu[rh hu2{brnr[nr.plnfrp rqhmp

t ptrphpqrlh ur;u Sfrhtuhurultrurh hur2r[hm{ntplnilrtuhpfr ptuq\urgnqfr1rftuug lurqdnqS-[tg dhlr1tlal-p4tghpnul
Irbp\urlugt[tub t{trq 0uLnpuqpnlplnr-LLhpft hbm fb[mh4:



<bn{U'}UD U4lC
$frhrufu unr\rutr hur2{hur{nrplnr-lrfu bp
2025p.4b\ubrlphplr 31

SIL uL u ur \ urtr tlh 6 u U[r rlur u frh h tu2 t[h tn tln r-p; n Lh

(ruqrup 4pruil

trtB.

2025p. 2024p.
4h\mbriphpfr ah\mhilphpfr

31-h 31-h
nnnr-Bturlp nnnlptrudp

U\urf{Lhp
n2 ptupw g hQ ruQwltrllthp
(fulLurluL [f 2nghhp b- n2 hlnrpurlrutr

ur\urfrtltuhp
Oqnurqnptilurh frpu{nr-trp}r dl.rn{ tu[urfr{rhp
Uhu{upur n2 ptrptugfr\ tultnfrtllbp
Sptlrub {rnfu unntp; nfrtrhp
(hmudq{tut hunLurhL ruh tnhtlhEl

72

13

13,548
397,226

32,707

45,067

57,728
77,tL7

1,274,30374

15 13,973 10,044
451,388 t,452,259

tttpwghQ wQrnfirttthp
nu2uphhp
UnLtnpul[tr h u;1 4hpfrunnpul.lurtr qrupmphp
Sp{ub r}r nfuurnnp; nr-trLhp

'}nuftul;tutr ilhpnqthp tr- hurltupdhphhp

t6
L7

74

18

682,022
456,970

6,2L6
988,225

561,089
272,800

2,965
963,685

2,733,433 1,800,539
tlnuilhln tuhurh{rhn 2,584,82L 3,252,798

Uh{rtu\rul \ur qfnnrul tr-

q upur tu{npn r-p; n r-hhhp

\ w tt4fi m ut 1 lt u1 w h n ru ut[t h p

9ruhnLturlpu11rutr llurqfrmul t9
trnrrnuU{rub Tuhnup 1,ZSO,14S

50
776.346

7,250,1.95 7L6,396

n2 Nlpw g l1Q t4wpmwdnpntpl n tlttth p
.lrupdtu\ur1np;uh qbnrl

qunmtu{nnnr-ptnr-hhhn Z0 1,82,630

L82.630
32,929

32,929

Ehpw g h Q q w p mw dn pn tp1 n tlttthp
.tuplbp h $nfuurnnr-p;nr-htrhp
.Iurpdrulltulnr-p; rutr qbn{

quptnu{npnplnfttrhp
Unhurpu;frh h ull llph4frurnptu\urh

qupmphp
QLptuqtt\ qtupururlnpnr-p;nr-h

2urhnr-puhurpllh qbnrl

27

20

22

8,330

102,786

900,955

727,240

993,631.

83,7L5

1,426,727

aluhnruurhbn lZ,6Bs
1,157,996 2,503,473
1,334,626 2.536.402

QL4ruilbLp uhrlu!uLr lruqlrmtul tr-

ulunrnunlnnnr-plnr-Ltrhn 2,584,821 3,252,798

$[Lurhuu\rufu {h6,u\h rlurufrh
hur2rlhmtlnr-p;nLLtrbpfr pu4\rugnrgfrl
6utrnpruqpnr-plnrtrtrbplr hhm dhLlrnb4:

hu2rlhrn{nr-plnrhp ulhmp
furup \tuqrlnq 8-[rg ilhtryh

t pLphpg{h tuJu gfrhurLuru\urh
41-p4 t2hpnul Lhp\urlrugrlu6 \hg
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<bn.lU'IU> Uqn
Sfrtruhuru!rufu hru2{hur{nrplnr-tfuhp
2025p. 4b\mhilphpft 31

U h r[ urU urh \ ur ulh m ru [n Lil {r n th n tu n LpJ n LhU h n h
rltu ulrtr hur2 {htn{nr-pl n LIr

(tuqup 4ptutl t-nuhnhu4pru\uh \nmu\{rub
hturuhmtur 2tuhnup Ctrntufhtrn

2}Z4o.hnr-tllunh 1-h nnnr-ptrurlp 50 537,58L 537,631

Stuprlu 2ruhnqp 1,78,765 778,765

Sup{ru u;1 htuduqup{tut\
$htnuluuh rutr urnnt nr-trphhn

Ch4urlhhp tnup{tu huriuqupfi tull
$hlrurtruruhurfu tunrynr-trplrhn - 778,765 778,765

Z}Z4o.nbhurhrlphnh 31-h nnnr-Btrurlp 50 776,346 776'396

Stup{ur 2ruhnqp
Stuprlur ru;1 hturlurqup{ru\

$hhrutruubruh urnru nltrBhhn

549,483 549,483

Ql4urlhhp mup{ur hurluqrupr}u\
$htruLutuUurL unntnr-lrphhn - 549A83 549'483

Curhuptudhhtrhn [15,684] [15,684]
gnnburnphhn uhrhurUurhruurhnhnh hhm [15,684] [15,6841

2025@.nhhurh[phnh 31-]r 4pnplurfp 50 L,250,1'45 l'250'L95

Ubr,|ru\rufu \urq[rmu lntd r]r n r.lrn]un r-p; n rl-rlhpfr riruufttr

$frhrutruu!tuL hu2rlhrnrlnrplnrtrhhplr pruq\urgnrgf2
trhnUutrugrlub \frq 6uLnpurqpnr-plnrhhhp[r hhm db\mh11:

hu2rlhur{nrplnr-hp qhmp t
rltuup lurqrln4 B-hS tlhl:h

pirphpgrllt urlu
41-n4 L2bpnul

L'
L'
L-
L_

E
t--



(bP.[U']U> Uqe
$frhruhuru\rut hu2rlhuulnr-plnr-tfu bp
2025p. 4hlu:hrlpbplr 3 I

'tputlurUuL il|r2n gLbnh hnuphplr iluulrh
hu2{hm{nr-pynr-h

(uqrup rlpu[ 2025p.
4h\uhrlphpf

31-hlt
urltupm{ub

uunh

2024p.
4h\mhtlphpfr

31-htr
rurlupm{urt

rnunh
9npburnhulrutr qnpbnr-hhnr-plnr-trlrg rypur[u\utr ilfr2ngl]hpfr hnuphp
Srup{u 2uhnr-;p
62qpmnulf.thp'
Guhnrptuhrup\f qbn{ bufuu
Lfru2rlru6nrplnr-tr lr- ullnprnhq*gh*
$fLruhutu!tutr btuluu
<Dntuu:ndhpruJhh rnurnphnnuBlnr-hfrg {luu

549,483

1.56,279

L07,056
110,910

62,694

778,765

32,005
23,129

143,690

r110,485t
$npbruntrur[urh urp4ynr-hp hrufuptutr 2p2tuLrunnr_ \urqfrururfir

$n$nfunp;nr-trtrhpp 986.362 267,t04

Untrtnnturhl tr- urt hnhnhrnnnuhurh uuntnpbnh rhnrhnlunmtnr-t (593,2001 [1,426,127.l
%nnbwnttwlttuh qnnbnt\hnwrnthhg umwgqwb nnwfwlltutt fhpngfuhn 94,206 (1,992,972\

UnL-mpulfL h rul1 qhpfrurnpulrut qurpurphplr rJrntlrnfunr-plnr_tr
nu2u pLhpfr { nrlr nfunp;n r-h

.l.6urprlurb m n\nutrbp
Uurugrlrub urn\nuhbp
.I6unrlub 2uhnr-Bruhunlt

(r78,023)
(720,e33)

(77,743)
6,476

(32,848)

t272,800)
[s61,08e)

(46,2s7)

%npb wnfu utl4rufu qnpb nithnryl ntfultg umtug dwb qnun 4p utthulltutt
jlhpnsLhp (9.969) (2,039,169)

Lh p4p nuhaftfu qnpbnttthntpl nthfi g 4pwrhulltult tllt2 n gtthpfi hnuphp
(ltftu\ul rllr2ngtrhplr h n2 tr;npu\urtr urlufr{trhpfr dhnpphpnr[ (24,670) (4s,067)
tDnlurunnr-Etnilrtr urlu nLtn 1,376,933 1,277,268
Lh p 4p n ulwl lt ft qn p b n tlh ntpl w[t h w rI w p o qm w qn p 6 t]w b qn un

nnwfutltutlt rlhpngtuhn 1,292,263 l,Z32,ZOl

Sltfu wluwQwh qnpbnfihntpl nttultg 4pwtlwQwtt ffi 2n gtthpfi hnuphp
.ttupUhplrg tr- rlrnfu unnr-plnr-htrhp[rg rlnr-tnphp
.luplhplr tr {rnfu unnr-p;nlhhhpfr tltupnul
.[updru[u1nlp1ul qbn{ qrupmurlnpnr-p;uh frupnr:I
Ctuhuludfrtrtrhpfr {6upnul

994,884

[1,e80,18s)
(2s7,03e)

837,994

(17,s32)
t15,684)

$fittwltutuQw[t qnpb nthhntpl nthltg urnw g tlw b qn un qpwrhaQrutt
fhpnqtuhn 0,258,024) 820,462

'Ipuftu\urL ilh2ngthph h 4prutrg hturlurpdhptrhpfr qnr_u u:6
Upurupdnr;pf dnfu updhpfr tuq4hgnpynilrg 4pturlulul rlh2ngthptr

rlpur

24,270 t3,494

27 0 110,485
'Ipuiltu\uh fh2ngLhph L 4pruhg hturlupdbptrhpp rnuphu!qplr

nnnrrdrtuilp 963,685 839,706
'trpufrulurtr Uh2ngLhph tr- 4ptutrg hurilupdhphbp rntuph{hp2fr

n nt",*.io ,ut,rrS ,ua,utS

'Iptutltu[rul dh2ngLhph hnuphpfr rftuufrh hru2{bullnr-plnttrp qhrnp t ptrphpgrl}r ulu gfrLutruur\rutr
htu2rlhm{nr-p;nftLhpfr pur4\rugnr-gfrl {uup \uqrln4 B-}rq {hL|t. 41-p4 t2bpnr{ Lbp\rulurg{u]6 Uhg
burhnpruqpnrplnrtrtrhpfr hbrn rlh\mh4:

E
L'
la

l-

L-

la

t-
t-
t-
l-^

I



(bf.IU'IU> U'qC
$[Lurl-ruu\rul.r hur2{bur{n r-plnrLLbp
2025p.4h\uhrfpbplr 31

$|rhtuLutuLlurh hur2{hurtlnr_p1nr_htrhplrtr
bufunptuqpnLpynfirtrhp

Uhe

I Q-,lrburnhnr-plnr-fuhtipfr prr,r;|ap tr. p[rrtrrrurtrn.lr mh4ti[tum{nrp;ndr

(bn{u'}u) uuhdrutrurlrtu\ quuruufuuLrum{nr_p.ytutlp phl,lhpnrplnr_hp (ulunr_hhu.
cL\hpnr-plnr-l.r) ulhmu\ur.r qputrgnr-rl t utnrughi oi.or.zoozp. (qputrgdu,L phq
290.710.02492):

CL\hpmplutr qnpbnr-trhntplurL h[rftu\urh mhuur\p 2]rtrurpurpulrutr tu2fututntuLrphhpfr
\uqrlu[hpqnultr t:

Qtr\hpnrp].utr frpu{upuhtulltuL tr- qnptnr-hhnr-p1uL hurughtr t' ((, p. bplr-uh, \uprlfrpFlnrp rJr" 74 n.:

ctr\hpntpluh \urtrntrunpurulL \ruqfrtntufr pntnn pudtrhilr.uuhpp {6up{ub hrr r.r-uhqurpur2|u{ru6: ctr\hpnrp;urr rl}ruQ ilurutr*un'gu'u},un <n,ln*uuuur, ut"uri"r,u t rooozoptudtrhrluun{:

2025p' 4h\rnhfphph31-h 4pnr-plurlp ttrr,lhpnr-pltutr tu2futumnntrhph ph{n htuquhl t' 61(2024p;36):

2 nruurpurumfurh hlrilptipp
'1.1 (wiltuu;tuurmu[uulftnr;a;nltr

$H.ruLrutu\uh hu2tltmtlnr-plnr-Lrhhpp - urumnuuur[h1 hL $frLuhutu[tuhhur2tlhur{ntpvnr-Ltrhpfr uhrruqquthtr uurutratupurtripfr tScUU) hruriudrultr, frtryqhuhpurqtuptu\{b1 t 
. 
(u2rluqtuhurllurtr trtu2,irunrirutr' 'rlf2tuqqultrh 

uurutr4upmLhpfr
lunnhn+h (((LrUt-) \nqrlhs:

'!..2 drufturyrlurfu hlrtlphp

$frhuLuul;tul.r hru2{hur{nr-plnrtrr.rhpp 
- 
qtuurptuuur{h1 hu u[qprrur.1ur.r updhplrul;qpnr-trpn{, pugunntprulfp npn2 onurutuiutr,"r, qrnthptrupp,npnt ! Lunrr,rl,"g,lru6 hr.ruupuqu 4pturlur\ul.r hnuphp[r trhp[u qhrytlub *pJUpru1,

?..3 Qnpburnlrtu[urhhtrhptluryurgtlurirrupdnr,;p

(tulu-uututrfr (uLpuqhtnnrplutr uqquylrrr.ru4dnqpp hultlu\ru[r 4nudL L (4pturl), nprr
L1 hutr4frutuhnrf t qnpbuntrutrtutr $nt-trgl,nt *t'*id;;;; puhh np uytr 1u{uqnrlrruupmugnlnril t . -glrtrur.ruu[urr hur2{hurlrnplniirt-ipt, ' 

hhupr.,i- '- puq*t
Ipu4urpdnr-p;nr-Ltrhpfr tr- qnpbupftrhp[r urr.rur[,i*rrrirt'pr,rrurr4tuqnplnr-rrp,

unqL gfrLruhuur[uh hru2{hur{nrplnr-trtrh_pp Lrhp\ulugqub bh hul\tu\tul.r 4purlnrl,
PP-th- nn: qh\ur{upn}prrytr hurilnqriurip, *ru' *njnupt *n*,ii1 A;;i;*n LsHrutruu\tuLr hur2{hmrlnr-plnLlrrrbprr oqm.urqnpbnilrtph huilup: .}putln{
Lhp\ulugqub uilpnrp glrrrur.ruullurtr uhrlu\urnrln.pln.tp r.l1npurg{ub t u[rr.r1Lrlnmru\tu hur qtup f fnut[npp :

I

II
I



(bl"lU'IU> Uqe
$frfu tuhuru!urtr hru2t{bm{nr.p; nrlilhp
2025p. 4b\mbfpbplr 31

2.4. cl.hruhtutnnrrlhhplr [r.4uurnqlulafnrttrhp[r [[rpurnnr_tl

$(Uu-htt huiluultuuuulutuh $]rLutruu[utr hru2{hmtlnr-plnr-trl.rhpfr qrutnpuumnLLl[
ultuhuh2ntil t, nptqhuah Ch\hpnLpluft qh\uqupnLp,nr-trp \tuptr-np, qtlutnlurnrfl1hp ti
!fupu4pnr-plnthLrhp \rumurpfr, nnntp urq4hgnLptnLL hl, qnntn.u gfrLrutruurtjrutr
hur2rlhm{n1p11{.rtrhp}r tu{urup{lr 4pnr-p;urlp u\mfrtfrhnh h qtunrnur{np-nr-plnr_trLrtpfr
qnrdtuphhpfr, frtr|rqbu huh hu2t{bmnr- uupdru hllturlnr-mirtp}r tr- btufuuuiyr qniuupfuuilir
tlptu: unurtlhl ilhb 4urunnqnrplnr-tr quhtuh2n4 tr- pup4nr-plnLtr trup\ujrugtrnq tru\urtl
n1ryrtn[hpp, tluil urfr nlnpmtrhpp, npmhrl hLrpu4pn.plnit t upt ni 'qt *t -*nr-dtr[ptr
!y-tt*-t hu l[[rLlutrutu\rutr hru2{brn{niplnit t ufp ' frudtup,, prugurhulur{u6 htr
$fttutruul.ltutr hur2tlhurlnrplnr-rrtrhnht trhg 6utrnpurqpnlplndrtrnr-rl:

2'5 Lnp h rfrn{rnfu{ub $(LrU umuthrl.urpmthp, npntrp nr-dfr rlhp hh ilrnhnll
ptrptuq[r1.1 urupr[u hrurhup

9nut' $|rLurhurulutr hu2tlhur{nr-pynr-hLrhp}r hu.ruuruurdrutr u{uuptl}r 4pnr-plrutlp\tuqilu\hpqntpynr-htr rynu2ltr utrguri_ \-|rptune t npn2u\[r u**t n*n*ilun tL
1{n$nfury-pnr-trtrhp, nlltp nr-dlr ilb2 [t u*iin.tt zozsp. nr.i,,r*nn]+r, il"ii +n*rrhshhmn u!urln4 urupblutr--druilutru\ur2p2rurrtrhp[r hur{urp: \ruqrlu\hpqnrplnr_hp
{tu4tudrurltthu $ phanr-lrh1 nptr-t ur]1 u-,rt 4ur1m, rlh\rrtuprurr;,-pr;ir, tlurlgnrlrnfunr-p;ndr, npp pnrlup\r{h1b pulg ahn nrdfr UUg ih ii;ilr,

L2r[ru0 uiluurprllrg UulI
nnurthg hhrnn u[ur[nr1

sflru h[rfhu4punltr Una{[rs durilturru\-r[rtllTffifi
uttlP4mqub OnPqnlJ} - . hurrftun \hnunhthnr-Blnrtr[
O-n{rn}unrplnr_htrhp <<UU Sp. Unu2ptrpug
< U p m w p dn t1 p lt rfi n fu ru tt dh ph
finfinfunry1nrf.ttthplt
hhmbwfiplthpp>'
ft nfu uhtu\h[rnr-p; tul.r
puquUulnuarnilr

<Dnfinlu-ntplnttttuhp <<I!u - 27-'nul <a,,rpmwpdntlplt rfinfuwndhpfi finrfinfuntplndttthpfi
h b m bwttpttb p p >' tfi n fu wkw 8 b 1fi n ry1 wt t p w g utQ wl i rpl n rt "'
onfuuhtu[hfirnr-pluL- 

_-_- p.ug,rlru;nr-p,.ul -. - {hpupbpltul r]rn{rnfunr_pynrtrrrhpp
[<Dnrlrnfunrplnr-l.rtrhp ((uu 21-nril] rlrn{rnfunnl urr <<'tru'zi-'p. npqhuqlr.

r hutnu\hgffr, ph.hpp t rupdnr;pp rJrnfututr_tuUhth tutf updnrlpfr, [r hnp n2 tupdnr_;pp
$nfuurp\hfir t: \qp t,urqrlu\hflqT-plnr_hp-\*nrrr t'rhnluunhUi *l+ *fan,_;pp
rl;nr-u updnqph hh_ur- tultrq[rufr- 2n.q*;n.,t q*u +i,t"rintiu.i, u*ru,iri,t qiir,upn+
npntrp uuhqbntil hh lrpu{nr-l.rPlrq 

-tt 
yltupunruq,utnLpynrirtrup *o*trg',1hrunhh

nr2ugnr-il[rhpfr ;ru{r[uL utlurup{rtr rr hrumniq u,qu**rltr htudun: undnrlpitlnluup\hfir 2t .Ilnr-u tupdnrlpfr hhur, bph rruqurutrunulnrplnLtrp tlrnnn I uptultr
uururlu1 ulh2url.r tuqrh qnr{urp f; nr_u updnr-lphg :

' !Y**Ug{h, ph htrtul-hu L luqilu\hny}nr1$rp npn2nr-rf rlrnfutupdhpE, nrrn tqhmpt \fpunfir, hpp-tupdnr-vp6 rlrnfuut *truri,it'unp'urnanupp 2ru{rrlur.r tuilurup{}rr.rgnluup\h1h ib trul{u[hpqnr-py nr_trp- qii*t **n*f 't uthnp ihr'n *nOUpU npqUutlnfuupdbp, nnn l4![rpunrlhp 2ntllulu\rutr rluutrur\]rgt Uirn' rfhg[-i;rh{rulrtutluup{rtr o-:no,62qpurnphtr Uurpurruqnlhn uJt mtrmfuur'tlurtr'r.firulultruupp,
npnhp urn\ur htr tirt[u1quhfrLr:

o qurhurtr2{lr prugnr-gfr1 tnhah\ltntlnqrl*! pugruhulunr-il, hnp updnqpptlnfuurhuu[hth it' hpp updnr;pn {rnluurhUUrt, rU trirqU*trUnqnqaln,-t p riUtnp t

t

t-,
I!

H

l-.
L]

L:



(bn.lu'[U> Uqf
$frfu ruLuu\rufu hru2{btnrlnr-plnr-htrhp
2025p.4h\ubrfphplr 31

ptugruhu,tnh mhqh\uLn{nLpJnLt, nnE pnLI[ hmru $frtrtutruul.lurtr
hu2t[hm{nplnutrtrhph oquruqnnbn4trhp}rrr qtrurhurnh; pt ptrlquu t updnr_yp}r
$nfuupldurl.r urtrlurpnrlntplnr-Lrtr ruq4hgnup;nrh nttrhhnnl truU tuiftrtfurf{riU t, iir
uq4hgntplnr-h_ \ntthLrur trpu l[frtruhuu\urtr urp4ynilrpfr, Qfrhutrurutl.uiiqp6."qf,
L- 4ptuiltu\ruh hnuphpfr t[pu:

uyu 
. 
hurlurupupnr-p;nr-trE truL- trhpunnu{ t trnp hu{hfltub, npp trhpllulurgtrnul tqnpbhu\utr nqhgnqg rlrnfuup\hfirnrplurr {hpuptpyuttii,n gnquapu{rutr oplrt,uq:

onrlrnfunplnr-lrl.rhpp uuprub{nrd hu trtu[r- $(Lru 1-h hruduqumuufututr
$n$nfunr-pnr-trtrhpfr- {pu, npntrp trufu\[rhnr-il tuh4pur4urpahl utr, pulg !ht] uuhilutrhl
t[nfu ul.rru!h[r npl nr_hp :

Lnp tr {hpurhurlt[ru0 $(uu uururt4uprn[rhp, npntrp hpurqurprutlrlrut hh, puryg
4hnhu ntd[r rlhg lhtr rlmhl

unqtr glrhurtruur\utr hru2tlhtn{nr-plnfrtrhp}r hurumurmrlutr urluup{r 4pntpyturlp\uq{u\hpqnr-plnr_hp ih \lrpune hhrnl.r_yu1 trnn L {hpul.rua{tu-t ScrfU
uururL4uprnirhnp, npntrp pn4urp[tlfu hh, pulg 4hn ndfr dtl thtr.

L2t[ur0 ulluuprllrg t;url
4ntuthg hhrnn u\u{nr1

siuu h[rrlhur4puu[r Un4u[rs dur{urrru\-rfrTilHllil
Htl!"l*tl*0 9!yofhL, = = huruurir qhnruntrhnrBrnmn
On{rn[unr-p1nr-l.rLrhp naUr 

ELprug<$ltttwku ru\wtt qn pb ltpfib p > VSCUU
7-nr-rl <SlttututtuwQwh qnp\hpkhp'
p w g whwl m nultth p >. $frhuhuru[uh
qnp6fiphhpfr 4tuuru\tupqnril L

$(UU hu2tluquhuluh t hnrl.r{upfr 2026p. Unu2ptrpug
u mutr4upurhhpfr muphl,l rutr
ptuBht_urdnr_rfhbn - (uurnn 11
O nrlrnfu nrp; nr_htrhp $(UU
<$lthwtt u wQ uLt qn p b fi phh p > V$(UU
7 - nril. < $lt\w[t uwQuttt qn p 6fi ptlh p'
p tu g w h w1 m n ultt h p >. ph ur! uh
t1h\rnputhhpqfnul[rtr rlhpuphpn4

u
$(LtU 78. <SltttwttuwQutft t hntLr{tup}r 2027p. (hurptrpug
h w 2 tlh m rln qa1 n thtt h p fi h h p Q w1 w g n uI

.J.
))

On{nfu nr-p; nrltrhp $(UU 1 0-nr-rf .
<C ru rI w lu tI p rlru b S fi tt w tt u ut Q wtt
hw2dbmtlnrylnth\hp> Lr ((.IU ZB.
<L h p 4p n ulhh p utu n g fi w g tlu 6 lL
ryn Lu m n pfu Qh pn ry1 n th[t hp n uI > -
Lhp4pn{h tr trpu tuungirurg {ub
pLr\hpnr-p; urtr \turi hu{uurh4
dhntrurp\nplurl.r il[r2tr ur\u[r{Lhpfi

'Ihnhu 1[r uuhilul.r{h1
$(UU r.nphp4|r Un{ilhg

1
6urnp burd hb

10

l_
L-
L-
L.
l_
l_
l_
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<bf'IU'IU,, U"lC
$|rLutruLu!tul hr.ult{hur{nrplnrLtrtrp
20251a.4h!mb[php[ 31

<D n fi n lu n ry1 n tL lth p $ < uu 9 - n uI. < $fift wfu u w Q ruh qn p 6 lt ptt h p > h sc t rI] 7 - n uI.
< $ fitu w[t u tu Q ut\ q n p 6 fi ptt h p' p w g wh w] m n uIh b n >. sfu tu itt u ta Q u h q n p 6 h ph h p ll
4tuuwQwpqnut h2u{tnul
$(uu 9-h \frpunilurtr nqhgnr-lgrrhp]r {rn{rn[unplnr-trtrhpp pnr;lurnpnul hrr
l4uqiltulhpqnr-pluhp huiltuphl gfrtrurr.ruu\uh rqruptnurlnpnr-plnitru e.,i 4pru iltuup),
nqn \ilun{h L1h\mp.ntrulfrh {durpuryfrtr hurilutfunqh uf,ingn+ fi.il qntiut uht t[{6urpriutr uilutu-p}r{p, hph pur{tupruprltub- 

" btr'- npn2u\lr' :udrruthztrtp,\uqtlu\hpqnr-p1nr-Lp, npl.r prrmpnr-il t \]rprunhl uqrudutru2riurr trt ruprurlnpnrp;nlLp,
Ith"*p t ultr hhnunh pntnn {6upnr-fttph 4["lpn.ri, npnlrp qrumuptlniu urr lnr;rr
t1h!tnpnhtulfrtr {6upru1[rtr huilur\urpqtr titr2ng nrl: 

"

s5uu 9-[ \frprunilruh-nqhgnqgLhnh thn*ltunqarnr-Lrtrhpp urptuilur4pnr-rf htr gnr-gnr-rlhhp,pk frtrlqhu uunnn L [uqrlturlhpqrnpnutrp qrruhtumEr, 
-pu 

,unrynp Qtrrrurruu\urr.rrullurh{h rqulrluLruqnulhL trutrluhtr trnuphni hturiur.[umuufuutr hL hfr{hu\uh{rupl'lulfrh huriurdultruqp[rh: rrppunrtrutr nlffinr-lgtrhpnr-rf \rumuprlub
fltltllunwnrtrtrhpp gnl,g mulnL hunlurp urtlhpugqit"hL- onht*trrrup rultrqtrufr
.$hlylt*UuLr tu\ufr{.rhplr tlhpuphnluL lnnlrn irit ui'tr*u znr-trhtr qu;ilrutrruqn.,jhtr
\tuLluhu hnuphp, nnllp. rlfrurltr [urlp qntrltupfr-tr- ,n,*g;pa*ltrrr fulp qnr-furpfr {pu
h tu2rlurp Q{ub m n[ nuh hplr rl6up n r_dl.rtp hl.r :

<Dn$nfunr-p.1nr-l.rtrhptr pl.r41ur;trnr-{ htr 
- 

<<rulytrg nhqphufr frpu{nil.rpfr> mbprl}rtrfrpurgumnnLplnr-hp: Cuur {rn{rn}unr-plnr-trLhfh' $hhuhurutrrurr *U*t qu-r,uilrupqnui t
lnu-Lo -nhqphu[ ]rpu{nr-hplr, hph \uqriur\hpra.nptutr' trut tuhtr hnuphp uururhulnrtlbp2htutltuL frpur{nr-r.rptrhnn qulrturr.ruqpr,i ir"ir,u,,,tru+turrri*t'ut jhurtr npnzurrhu\ m[{rhph U nqUhs umh4btlu6 \utrfu tr\ hnuphpn{:

pnthllulplnr-Lhhpp qupquputrnril 
.hh _ 

urTlriutruqpn{ uurqllub qnpbfrphlipfrhruur\rutrfr2trhpp, nlnlp_ mrupphpullnr_rl 
_' hl.r +f"rt p .,Jt qnp6uppl.rhplrg:

ongnlunrp.lnr-trtrhpp huh r.r2nt[ btr, np tl[r purr]r qrp*p*iiru qnptl,ptriln t un,innq nrpntnn qnpburlphhptr htr pu^lupupnril il! plqh ,r{*r,irt*;pntf tltuq-rlui qnptl,pt uppqnpburpptrhplr uluhutrqlru4h!tr mtufru ulbppriurrj: trurgh 4nut hg, {rnrlrnfunrplnrrrtrhppurunqupuLn.I hh, nq hfr$ulutr puqtu;[r qnpbhptbpt, itug t z]*o irrrior,lprrip'u lrrunnrthL 
_ 
hkptunhl glrLurruullurtr qnpbfiprrtp, 'nnit 

p' ';[r,' u*rrn..i '+uir*'tlipquutr
quhutr2hhpir 2p2 url.rur\[r tlh2 :

$(uu 7'lr rquhul.r2trhpp. rlrn{rnfu{ub bl.r' ulh puguhultnnr_fi.rhpfr huilup, npnr.rp
\uqrluulhpqnr-plnrhp gh*p t t Upq*y*gt h 

'*fu 
L(papnr_tltrhpfr {hpuphpltul:LrtuuLru{npurqhu, \ruqu.qtrh-nqnrp;nr-r.r[ "r#p t furguhurJurh u,[ hu*uqup{ru\b\uilnrtntrhpnr-d ptrpughr.l dutiuLtu\tu2p2utrnru trup[u1*g,l*o tii,rrr*u ,irndhphg

qyhntlpp l'1utl {truup, unuhdlrh gn.lg *.1n{ urttr f,n*U*t-*naupi,g jurrnrllip quru
-rP*rn, n-nn {hpruphpn,I L drutitur.r*uLjnz*r,n' piilr,rgpnr,I uqu6utruytitu6
Lhp4pnrtitrhplrtr, h u.1tr frpqllurr rupdhpfrg iri,',iupn tr,u]i',lL;rn, nnu q'tpufupnLu tdturirufuu\u2npuLh {hp2nrdnr-l.rhgubtrtn+nnrilLhnhtr:' 

I

<Dnrlrnfunp;nilrtrhpp quhuh2nuf hrr qrulrfurlurqpulfrtr qu;rlutrr.rhpfr purguhultnnnl,
npnLp uunnq h-tr rlrnrlr-nt-uh1 qurl{tutruqnulh_h a1.",irqru'hnuphnh'di",I*r;*u;gnLJgE
\rud. -qnr-iltupp' qulrltuLu{np{ub qulriutrutlrutr +t,qph ,iruni, nr-trhtrulnrl Jquulndrhhulndl: nlrn ih {hpuphpntil ul.rfir2ru\ty_LrnirUt t tr'n irtrutr t[Iup\rulht nirr'frunh f.btufuuhplr rlrnrlnfunrplnrr.rtrhpfrtr: qurrLtrtunn ,tti*phn'".u tu' *,inp*iiq.i,g,l*tru.pdhpn{ \uril f,n*,\y! rupdhpn{' *11 r,*iirrl*i,+i;ii blurilnttntrhpr,l'l*+,tnn
$[huhuutluLr ulm[rltrbp[r ;nr-puprurrynrp a*uirtr- L rurlnimfrqug{urb upoupnq
Iru rh qn n gfrl.r utru u I utr q u pur u{n p n pl n r_l.rt Up 1i y n a *putrynr_p 4ru ufrl :

on{rnfuntplnr-trtrhpp huh trhpurnnr-rl hh {rn{rnfunlplnrhLrbp $(uu 19-nr-rl' <llnut[tg
hwttpw1fifu hw2tlhmtln4utQwhnryluttt Tnrump pttQhpnrylnfihhp. pwgwhqmnulrthp>>,

J

ll

t_
t_
l_

I
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nnnup uuhrluLru{nu\nr-rl hll pugruhurmrluL quhurl.r2trhnu nnullu{nnrlnq 4nlulnrrdhnhup\nr-pl nr_trLrhpfr huilup :

s<uu hw2tlwt4tuhwQuttt umwh4rupmtthpfi mwph\wtt pwpblwdnultthp - cwmnp 71

UJu rlrnrlrnfuntplnr-trhhph nq4t[tub hU qnpbn4 uurutr4ruptntrhpnt{ run\u rlutrp
ufuufl.rhpfr Lqunqupuhilur.rp tr- pup.hlu,initttpSrr, npnl.rg hfrilfuur\utr tr'quuur[phhuu-n4ru\uhntplutr tuquhn{ntrlh t tr- qnpbfr..qruUnrU 

-unruprugtub 
fuhatrptrhpfr

lnrbnrilp:

cDntrtnfuntplntttlthp scuu 9-nul. <$ltttwttuwQrutt qnp\hpuhp,, lL $<uu 7_nul<sfittwttuwQwh qnpbfiptthp' ptagtahqmnultubpr. pitrutair, tihQmpwttthpqfiutlfitt
dhput p b pn 4 qry [ wlt w qph f
<Dn{rn[unr-p1 nr-htrhpp {hpuphpnr-f hrr $(uu 9 -h hhtnL; u1 quhur.r2trbnhL.

o $(LIU 9-nrd 
-<uh{rullutr oqtnuqnpbilrutr> qtuhutr2r.rhpp r}rnrlrnfutthl htr.trhprunhln{ u]!_-+nnbnhLrhpp, lr:rtp \uqilurlihpqnrplnrl.rp qupmu{np L

4[mup\h1 . IFRS 9.2.4-b- qppurnututr' jrurti,itr' - 
+unrrr*rrqL{nrtt1h\uptutLrhnqhu qtrhlnt tr- rtutnuqtupupntiltr [t4nr-r.rh1nr- quytlurr.rurqphpfr

tr\ur.nrltufp, 
.hnp t1hlmpu*rhnqh*th' .rp*.,4pn.=p^u.r rurlp;n,-nn' tf_lu,l*A tptrnr_pynr-trfrg, tr-

o $(uu 9-fr hh2ru{np{rurr hu2tltunrlurr.r quhur.r2trhnn {rnrhnlu{h1hrr. pnur urutnrhtufup uuluutr-bpyn.pvrulfi, nptr- oqmuqrnt,i.'.i 't irr".iqir.rrt g ftruqrtrlhpu\urrrqrrqnq. hhEmprunrhpqfrrurh. qrurututrluqhn' h;;;ii' ;r,iiip,iqnun,*ru,4 quldtutruqhnn llhnurnht npqhu hh2rurlnprlurtrqnpbfrp, U.,ufr_.ln;*,lfUr.

Lr2utrurtlhl \utrfuutnhrllnrl. t1h\mputtrhnqhuth qnpbupptrhp[
,l-,n*,lllttrrurl btut[u1npqhu. hbpurtnnq;4 hn4tlub,'upu tr.ii.ii.nilurb htrutuhiluLrtlub yu{rtutr[r2Lrhpp, Lr
hh2u{np{nr1 hn4rlurbp qtruhutnhi oqtnurgnp'hlnt[ trnr-;tr 6ru{u1u;frr.rhLpqallplntLrtbpp, htrtqhuhp oq**qnpttlnul' ut 

-tug*linpilutr
qnnbhph htufrup:

$(lJU 7'n L $(uu 19-1.{rn{rntu,lut 
}t'.trhp4r.rh1nt pugurhulmfutr quhub2trhp.p'nr-plnrhfrg uuhqub [ht1mfiurttrupqlrullr qun.,pini"r- humnrq ptnrpurqphpn{qul rlurtruqphpfr iluulrtr :

onrfrnfunrp;nr-Ltrhpl.r nr-dfr tlh2 htr futrnril 
-20-26p. 

hnfrrlupfr 1-frg u\uqn4 uuph\utrhtu2{hmnr- durlutrut;u2p2utrtrhpfr huilup, 6uq uqu6 ,fiq uhn*;,iruup,iiir,r*nt[nr-rl t:Uhgu\uh oqmuqnp'rttutr -p.ugurnnipJtiq 
.lun*puir"rt rlrnrlrnfunplnr-.rtrhppqupuru4frn t uhnyhl hh-urptrprug \upqn,t- <Zuu'a-p rr"iuriarrt. rinip u't+n.r,utnrtullqpL^ulul.r L1frprunilutr ufutuprl]r nnnr",-turip un\u **u*upt, ^ r,"it i*-u-'rrpLhpp:(h2u{nprftuh hu2{urn-tfutr q*t *t 2i-tnl,' ,hr+;h;;.prrtlrrrhpp \[rpun{nr-tl htrunu2ptrpug u,unql,l.Lrnp. hh2urlnputu! i,rp*ptpnqrfiittunh i,trr*u*up, npntrp

u tuh{utr{h1 htr u I qptrur \ urr \fr p runilturr u f uup+ti tu u iiii.,unn hh r,n n :

bcuu 18. <sfifuwtuuwQutrt hut2tlhm(nry1nLtttthpfi fuhp\wlwgnul h pwguthqmnufttbp>

$(Lru 1B-p {rnfuup}rrrnrtl t ((uu 1-[rL'..qtuhqu[r\n{ t[hp2irrrfru qruhutr2r.rhpfrg
2uuhpp urnutrg rlrn{rnfunr-plnrtrr.rhplr tr hurl\t1nq 4n;dpirrp quhutr2trhpn{: u{bthL,
!!!fJ{ tlh npn2 qtupphpnr-p;nr-trtrhp tnh4u{rnfr,luiuli, ((iru ri u $(r.ru?: nur,iiu, r,rt((uur"-L \rutnuphl t Qrnpn tfrnrlrn[unplir.t t un iciru z u- ccuu n. <uht1 pwdtthmntultttpwdfih pttQttn7 2whnryp>r umufu4tufirntrbpnrd:
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-
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$(UU 18-p trhprlntbnr-{ t hnp quhtuh2trhp'

. Lhn\uJurghhl npn2ul;fr \urnhqnpfruLrhp tr- uuhrlutr{ub htrpugnLilunuhn 2urhnqp}r
\rurl tltrtuufr tltuulrlr hu2{hutlnplnr_trnr_rl

' urpudu4phl puguhtulmnr-rllrhp qh[ut[rupnLpJruL uruhdurtrub \ulnupnrlu[utr
lurlrtuLr[2hhpfr {hpuphplut Shtrtutruu\tuh hu2{htnrln.pln.htup1,il 

- 
trf,g

butrnptuqpnr-p1 nr-htrhpnr-tl.

. pruphputlhl hturiu[uripnrdtr nr r.nruprutr2urnnlrlp:

scuu 19. <unwttg hwttpwllttu hut2dhmtln4wQwfintplwfu 4ntump ptt\bpnry1nfihhp.
putgwhwltnnulfuhp>

95tru 19-g pnqltumpntd t npu\ur[nntlnq 4nlumn dhntrup\nr-p.ltuhp tnpudur4nhl
!1yq!g,t*6 pugtuhtulurnr-illrhp' $(LrU iru2quqrutru\uh 'umrutr4-rupmLrbptr 

hn$[Lutruu\uh hu2{htn{nr-p; nrtrhhpnuri !frpunh[ru :

rlnltup dbntrup\nr-pjT-Lrp-l.1tupnq t oqm{hl r.rquqhgq.,b puguhrulurntdhhpfrg, hph tultr
lnrLfr hrutrptulfrh hu2{htn{n4ru\urrn'-pynit, t 

-rn,.-,iun2tu[ruu 
(.uu npu['tilizrr,ur*t

I*tn. dbntrup\nr-plnr-trp qrumpruumnr-il t' t.iru*tuupqi"a'gftrufiuu\utr
hu2{hur{nr-plnr-trhbp,_ lnntre htuuutrbfr hh huhptulirtr oqtnuqnpbiluh hrurlup tLhuilurrqumuruluuh hU $CUU uuuh4tupLtrhpfrh:

Pqu 19-n phmpntlfr. -t u][ 4nLumrr dhntrup\nrplnr-trtrhpfr hr.urlup, npnhp
ft.tutfuquuurufuurhnr-rl btr ulu qruhutr2trhplrh, t ' ur"t.t*t ri,i L rultr 4nLumrldhntrtup\nr-pynr-l.rtrhpfr hutfup ptugruhulr.ririuL' qurhutr2trupp, npnhp pir*pnru ut
[[punb1 unr-;L umtuL4urnmp:

!11lllunwtnttttuhp $CUU 1}-nttl <lutrftwfufptlutb lplttuwtuuwQtutt hw2dhmdnLplnfitthp> ttccuu 2B-nttl. <1"hp4pnt[tthp wungfiwgtlw| ttanruip fii\hpn'ry1nfiiapni, - r,hp4pnu|t tthpw wunsfiutsdwb fiiQhpnry1wtu Qwi iw[wihA aioir*pt)rrp1',"n qt2U wqmp{t tnn
tlut 6 w n p Q wrl tt k p 4p n uI

$(tru 10-h tL ((uu z8-fr rlrn{rnfunr-plnr-trhhpp {hpuphpni uu [pru{r6tu[trhpfrtr, hpp
llnlnnnl h Lrpur ruung.frug{ub \tuqrrru\hnutnpttuh'[tuil hrudrutnhqtbnhtun1rnrprurr,
ihltr- \ur -tu\urfr{rhp}r {u6unp [ruu Lrhpalinnl' LruuLru{npuqhu {rntnlunrpnilrtrhpp
!7nul- tL, nfi 4nlumn \uqiltu[hpqnr_plutr tr[urnrlurlp fnni 'ph;Li, 

tt)r{hpuhu\n4nrplutr \npum}rg unru2ugnn oqnr-r.nrrhp[ rr,riu ' '{.ruulrhpp
pudtrh{tuuhu\gnr-pltutr ilbpn4ntl hru2{untlna ruungf.ug{u6-\Lquu\hpqnpltur.r \rudhturltuurhrlthnLurptyr-plu! hlur qrpt-pp.,.,t'nurruiqnirut ui"rn tr*q.i.irui,qn.pl*r,
2uh-nr-lpnr-{ l1uil tf.ruunr-rl- rif*ulrr u14 uungfr.,q{ub [uquu[hiqn.pln.t niu q*,ihu{utnhq dhnLrup\nr-rln1{ l\uquqgqlut trun+nnqLunh 

- 
puroriuituu[nh ;ur]rntl:Ltful^uqhu, guhlugqb trtuluuhh anrr-urp truriuruinqnffitrnru (nnn'aupdhl tuunsfrus{tub lutl h.rgTpun dhnrrup\nr-tl,.npq hL2rttun.ft.i I uugruffilui.ri,**rh

fhpn4-ntD qruhqul,tlub trhp4pnr{rrhpfr frpqtr,t unaipnrprlupuitu,irn.,ipg runu!urgub
oqnnnhhpp L {truruhhpp 6uhul{nr-u hl.r tnufu[]rl.r rftulplruqu*qupqn.pl*"t 2*rrnlqpr.,r!.*{ ,lq*rnr-rl dlrurltr 

.r.rnp .uunon*g,ty6, titg-t1upqn,-pln.t n.rl \rurl hurrlumh4
dhnl.rup\nr-ilnrd 1[urquUgrlub trbpapniltrhpp pLafrUU*rUnf, itu{rn{:
\uqiltu[bpqnr-pltuh 4h[utlupnr-plnthp ifr \uhfutumbun,I, nrr u,u Qrnr]rnfunpynr_trhhpfrI'llrptunnulh Lu\ufu uq4hgnrplnr-L \nr-trhrrur \uqilutlhpqnrpltuh glrtrutruu\utr
hu2rlhur{np; nr-Lrtrhpfr {ptu:
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3 (tu2r[urqruhur\tut hur2rlrunduL pulnulpru[urhnrp;nrlr
3.1 Upururpdnr,;;a

It p in w p d n t1 p n d qn p 6 ta p ptt h p

$[LruLruur\rub htu2{htn{nr-pynltlLhn uluurnuumhthu Ctr\hpnr-p1utr hu{rupqnnquttur-Uurtr updnr;phg Lnunphn tul. urndnupnq flpu\tuhurgilrub 
'qnpbunpt 

hnn
9tytlgqltu hu qnpbuppfr- 9n{ur 4pnr-pyurrp- <.r-u*Llr}r -iuhpturqhtnnplutr
\htrupnuu\urtr putrl1]r ((( qtr) qnnuhg t p*q.upur!{ruo rfrnfuupdhpn,t, in.n;p.,rryn.p
htu2tlhunr-- *9u.prt 

. 4pnplturtp 
- 

ufmtupanuian{ +n*i"irf,u' r,niqrtrrunu i.li*p tt|hpuhu2{turllltlhL.\|rpurnh1nr|-trtu2t1uunr-,iuu*pqn4pnp1udp<<
hnYYyny\tlub r5ntu-ur1d-hn_n: hprulluL rupdhpn{ rr..*ziun,lnrl [r- urprnupdnqpn{utuhiluht[ub ny 4prurlulfrtr hn4tlrubtrunn ,tgn-1,i,-z,r-pii,lnr-u htr qnpbupph on{u
4pnrp^urlp qnpbn4 {rnfuupdhpn{: O1 +nuUurrhtr ti.,rfririOiUnp, npntg ,fliptrff*ttupdhpp hur2{runt[nr-tf ! gnurundrup1.+ ruu' qun*irrzqup[tlnrd: o1 4pur[u;[rhhn4t[rubhhpp, nnnLs--ruqtry!.t ;ir{uqu l*z',ffi,I*ii t urpmupdnr;pn{, rhtrrlhpuhu2{rupl;{nr-il:. umlptr- .trhp\ulugq.t ut ii qurr-nprrultur.r puillh unrtrlhghpuqrupu\rlub rlrnfu updhptrhp[.'

Updnr-;p
2025p.

ah\urbfphplr
31-h

2024p.
ab\ubfpbplr

flnuuur!urh nnrp[r
381 .36

4.87
449.0t

396.56

3.71.

473.89

upmurpdnr;pn{ qnp6upprrhpfrg, h'rufu . trtuL- ruptnurpdnr;pn{ upururhulur{u6
4pturiruy[rLr hnatluubtrhp]r tlhntuiruzttup\nr-ri[g '*nii2-g.,6 

rlrnfuurpdbprul[rtrmupphpnrp;nrhl.rhpp 6utlu2{ntd uu auurutr-ruu*zr1r*ur, 2irr,n.1pn.u'qt J !t ,uun.u,hpu[uh updhpnrl upmurhuryur{urb n2 apuuuripu'riraq.,otupfr rlhpuhu2{up[nr-tffrgunuPugtub rlrnfuupdupturh! urupphpnplnrtrtrbpp lrhn;;ttn.u tr, atuu*rr,lrtrrizpz*rrh
2uhnqpnr-rl hurl {truunrf, p-g*nlr.p1*ui - urlt n|' 4puilur,frr.r hn4tlurbtrhprrtlhpurhu2tlup\nr-ilfrg unuprugrut urtunpunn'-p1r,-gu[p1,, onnt g {hpuphpnrl 2uhnrypp\turf tfiluup 6urrru2{nr-il t nr-r14rur.1}rnnut ,i+,irirtur, uturlrn;u1nrf: Lfutr n1 4purlullrtrhn4r[rubhbph nhurpn]{ 2uhnr-Jpf 

-tj*u 
.tti*,1n gyr,l ;il, rlrnfuupdhpuJhrr puqru4nhrt n ry hqbu drutru;{n r_tl t nr-a4u ti}in ntrr rU,h * tr*i, fr *.uh"* *rJ.u,

cl'r[hpnr-p;tuh u\urfr{rhptr nr- quprnu{npnr-plnr-r.rtrhpp {hpuhu2{tup\tlnrf hr.r 4puulrg.hu2r'[hunr- drudutruttuz.n_z,".t h {hnzl,- oi}l* }n*pil.ip qnp6nrl {rnfuupdhpn{:b\uilurulhtr tr- bufuutulfrtr hna{,irtirinn'q[pu,rr*zq*p-rfqnu urr . oqmtuqnpbhln{duriutru\ur2n2uLh 
. rihphrr +niuunatBp:' 

'onfuiriJup,irnr, 
tnupphpnrplnrr.rtrhplrup4lnthpp qptuhgtlntrl t tutrulr2ruulhu uri iru,r-*u1rrp,1rurq $|rtrutruu\urrrtup4lnrtrptrhpnr-tl L Qpb4]rtnurqntln.I I uhrl*u\ut q*q1,*r1rt' upmupdnr_;pfrrlhpuqLruhuurilrutr quhnr_uurnr-{i

',1.2 (lrtlirur[urirtl[rgnqtrtip

U Qqph wQwtu wp dhpntl hw2drantln4 hfi fhutQtutt rIfi 2 ngtuh p

(frlhu\utr rllrpngLbpp hur2{tun{nr-rl htr ulqptrur.lurh tupdhpnrl hur.rtub !nr-tnu\{ubrfu2{rubnr-p.1nr-l,p h updhqpr.lnrulrg \npnu*irunni uqqp'rrurquL updbpp hhpunnril bhhnpphprttutr qhtrn, trhptlprftut.nnifp[pp,_t,urpuhn-n, ,fiftLlrpr[ur thtr {bpu4tupdrfur.rL nqrlu\|rnphtr {hpuqp{n4 tulurnirn un' 
'u'n-p 

rirrut *t rt, rl}r2ngLhph dfrtu{npp

I
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ptunqugtub t urupphp oqtnulUtun brunurlnlpltutr durllhm nlLhgnn tun2nn
pu{UugnLghttrhphg, 4pruLp hu2{tun{nr-rl htr npqku h}r{LuluLr rlhlngh unur.rdhrr
rllrru{npLhp:

\tunnr-gilruh ptrpugpnui qtntr{n4 hfrftrtu\utr ufr2nguhpp, npnLp quh{nr_d htr
tlupdtu\ulnrpltutr tnrutnl \tuti {upltu\utr, \url 4hntr-u tutrnpn2 Lrqurtnu\nrl,
hu2tlun{nr-d hL u[qphu\tutr updhpn{ hrutrub tupdbqp\ntri[ig 

- 
\npn'-utntrhpp:ulqphu[utr tupdhpp trhpunntrr L nr-qnu\hnphh {hpuqpkftr bufuuniut unu, uhaul.rptr

hufuuulumpuumtlurtr, mhrlur\uliltuh bufuunulhhpp, iluuhLqfrtnu\ul.r qaurnrrunu, huirnpu\ru{npr[nn u\mht|}r 4hqpnr-rl' LruL- \tuqfu"ntupugtftul.r Ut p*ti., rlrnlurunnplrutr
burfuundtrhpp' hududulh Rt\hpnr-plurL hu2{urtquhi"truit ' hru2{unfuh
purlupru\rutrnrplurh: .ltupdu\u[u\ruL qnl]p huh4]ruurgn4 2utpupp inqhqhu
pt4qp\r[nru hlr hhftulutr ilfr2ngtrhpnr-f, hph 4nutt ,**g.lhi ut $[u*urtuquru
{updru\urlntplturlp: LrIuh u\mfr{trhpfr rlu2{ubnr-plrnhp trtuiriuntr{n.u t urUulqh
tuUfu\ultlnq oqr.ntullup bunu;nrp;urLr pllprugpnril 

-(npp 
npn2i1r.u f" h*,ih,t*irdt;iluh$u\utr hufutlfturr u\urfr{rhptr hhur) tr*.i 

- 
l*na-U*rnr_pltutr durilUh;h

pLpurgpnr-d, bph tlhp2|rtru u{h[r !urp6 t:

(f{atu\utr ilhzngh ornup.luh \ud 4nrpuqprlutr hhmhtulrpn{ urnu2ugtu6 oqnr_up luri{Luuq npn2{n.I, L {ru6tunpfrg huunqpfr tr tu\urh{h- tru2rjuqjnulptr upatph
ururpphpnrplru{p h dutru5{nril L 2ruhnr_;pnr{ \turI {truunr_ti:-

-a[ftu\]tr rihlngh' npqhu unutrdlrtr ur\urh{ hu2{un{na tlfru{npfr puq\ugnrg2]rgnfurupfrL.Iutr buluumfhhpp \tuqfrmultug{nrd htr anqiu 
-qn,id6 

p*aq*gn.qlrr
hu2{h[2nu1[rh tupdbpfr hhm:

u,1 hhuuuqtu bufuunr-ilLrhnE Uuulhurrultug{nr-rl hLr tlfrulLr ultr durlutrtu\, hpp npruuptutlhlu-g_lrnr-{ htr hfrilhu\uh {fr2ngh dhutlnnh hhu Llurq{ub uququ *t *uu*q*t
oqnr-urtrhpp: Fnlnp 

-tu,1 -6u,fuunr-rlhhpp, trhpunlul qtuhqtutruul.r h rlhpurtrnpnqfutr
ly-fuunulhbpp, 6uhtul{nr-f hu 2.unn.,pli tr,"d ,it *u'h LL utt hturluqruprlrtu\l![LuLruuluh tuprynr-Lptrhpfr iluufrtr - 

htu2{im{nr-plnr-l,nru' tr.**n,lutri
du tlutr u l1u2 p2 uhn r-d:

Lru2{ubnrplnr-trp drutlul{nyl L 2uhnqph huu {truru}r tL tu,t l}frl.rtul.ruurl.lut
lnun&pLhplr duufrL hu2{hmrlnplnr-trnril' \trfiunblnrl qbulhtr tlhpn+:d h[uhufutr
uhrngh oqmu\urp btunu;nrp;tutr qLurhumtlub- jtutl\h*i, 

nt p*gpnuj: Lrri2tltu6nr-p;utr
l*z,l-nUu ullu{nul t ull.r quhhg, hnp ru\urh{u 4*rt n.ri r u.uui[tr' [rp hujuurutr.rhr,
h2utru\nr-plturlp oquruqnpbhlnr hufup: <hut *u.ut utrt,igtunh qtrurtruurqtut
oqmu\up bunulnr_pltuh durtllhmtrhpp trhptlulurg{ubLtr urnnpt 

- - -

UbphLtuhhp h uuppurt[npnr_ilhbp
(tu riulup qytul frh urhqtrfr\u
U; t hf ill.nuLlutr Ufr2 n ghhp

1-5 uupfr
l tnuplr

1-B urupfr

3.:J {l;LlnlptuQurtrur\ur[rr[trtip

o2 Lrlnlpu\rutu uQu[r{trhpp, npntrp dhnp htr phntlhr ctr\hpnpluL l.lnarf}rq L nr_Lrhtroqmu\up bunu;nrp;tuh npn2u\fr dtudlhm, LrhphuutuqLlur6'htr'u\qpLrutlrutr"tupdhpn{
hutrurb \nr-uu\{urb uilnpufrqug}rurl.r h rupdhqp[n.,ihg qnpnr_umtr[pp:

ltlnpmfrqughuL etuutu)tlnr-u 
- 
t 

- 2urhnrlpfr lluf {ruufr L u,t hufurqtuprlrtu\
$|ftul.ruu\urr up4lnr-trptrhnh ilruufrtr hru2flhmtlnpln{rnr-rf Uhn.unuir{ qbul}rtr-rf[pnap
nlLlnrpru\tub ru\m[r{r oqmru\up bunu;nrp;tutr qtruhuruqut auu[u,ilf prrli-gpnr,r,

l5

tj

IJ

I

tj

ti

l-i

lj

L-
ll

I
I
I
I
I
I
I
I
I
I
_l



(bn{U'}UD Urlf
$[fu ruhuu\tuL hur2QbutlnrplnLhfu hp
2025p. qh\urhfpbpir 31

t h g hLqhluthp b- {!u1 urqphp utrdtuti\hu

',1.4 .I-rupttur[utrlrubur[mlrt[trhp

cLlhpnr-pynr-trp hufu tr- unu2 qtruhrumnril t, rup4lnp qu,uruLruqhnn huLr4fruuLrnr-il
tlrurt qupnr-trullnr-rf t {urpdtu\ur1nr-pynr-rr: ulufrtrpLr, brah ulurlrluriruqpntl
f+u!1h$1t\tug{nrt u\mh{h oqtnuqnpbrltuLr frptur[nrtrpfi 

- 
npn2urqp

duutltutr ur\tu h uu {ru b n { {r nfu utr g {n r-tl t tlr n hu m nr-g iltul,r 4frilru g : 
- -

nLUhnnr-plnrhu nnulhu {urpdur\urt

Qtr\hpnr-plnttrp \frpunnrd t {}ruh{utr tlnmhgnr-rl pnlnp {tupdur\u1nr-plnrhtrhpfr hu.Irup,pugunnLp,u^Ip \updudrud\hm dupdultu1np;nr-r.rtrhpfr L +irpn"rnbup -rr*h,lt unhtlupdur\ulnrpluL: ch\hpnr-p]nil.rp 6rurluln,-ri L q*p**qnpnipln.r, tltufiaruqtupr_pltutr{6uphhpp' i,niuUrdf,',la.nn
{up[u{dtupLrhpp:

'ltupdru\u1nr-plutr u\utftur, qurh[rr.r, Rtr\bpntp;nrhp \ph4frunptu\ur.r quptnphp
{updur\ru1nr-p;uh q6n{ lurtlrnr-il t {updru[.u1n.p1*t durdurrrur\ruhtumtlubfrphpugpnrtl \uutupritub \u{ tluurup{bflip tlrupdru{6unrrbntr fpur4utrurpdhpn{:.[updur{6uptrhpp Lrhptunnr-rr hL' hurumutnnih' $nBr,t*t {dupl.rhpp
fi.rhpunyul hruuurumnrh rl6tupnr{hhpp), huhub rlupdru[ru1ni1iltutr- hhm l.1urq{u6
gutr!urgurb umug{hftp fupufunr-unr-tlhhp, {urpdur[tulnipyrutr r]rnr]nfunr-tr {6rupnr-tltrbp,npntrp l1urfu{ub htr frh4hpuhg t,.,d 4nnltphg, h npntrp u[qpl.rtuqhu 2..j.,qU1 Ut.
\[punhln{ uh\trrup\fr urluup{rr.r qnp6nq frtr4hpup qu*t alinr;pp r.r- qnrrftupr,hpp, npntrp,
[trlqhu uquu{n.f t l.1tl6up{htr tluupdtu\ufir unrturL'-uuurgnp4uuhu updhpfr [p*ztuhph
Lhppn:'ltupdru\tu1nr-pltuh rl6ruptrhpp trhptunnul htr trutr qhrluh oqgh;Lh fipurqnpbilutrqfrtrp, hph rlupdur\ru1p fuhlutfurnphtr hurfnq{ub h ,n trhn*qnnbh 

-*r+ 
oqgfrnrrp,

tlupdul'1tu1nrplnr-lrp 4tu4rupbgrrblnr- hhu !tuq{ru6 urnr-qrutrphbnh tldurnnr_fthpp, hph
tlupdurlru1nr-plutr duf[hmh urpmurgnlnr-il t qrupau\*tht- rlurpdru[urlnrplnr_rrp
4ru4tuph ghhlnr oqglrnhfr frpuqnp6nrdp :

On{rnfunr-tr tlupdurlduptrhF[, npnhp \ufurlub thL nptrt frtrabpu[rq Uudmn\nuru4pnr-lptrhpfrg (l.rhpunnr-f htr, opfrtru\' rl6urpnr{hhp' l+uq{ur; ,.fu;;qtuQutr
qLhnh ]rtr4hpufrg, {6upnriltrhp' ttuq{tu6 nr-4hrr2url}rrr urn\nuur4pnLlphg ftrtr;qhuoplrtrtu\'LIBoR-p), dtutrurltlntf bll btuluu u;h du{tuhruqtu2p2tutrn.,t, npn.j *r.l,ril,.lphpu
mh4h hh nrtrhghl:

.Itupdu^l'untrhnh hpu,tfyL urpdhpp hu2{urp\h[ru, Ch[hpnr_plnr_hp \lrprunnrf tpugn4[1 r]rnfutunnrplutr urn\nuru4pnupu tlrupatuqulnipl*t, uuqptr' utfuuprlfr
4pnrplturip, npn{hhurlr-. {updu!u1n.p].ut r{tulilrutruqph ufi' hrrpu4p}u1
rnntlnuu4pnr-1pp htrunuqnn 2L hh2rnntpjuUp npni{fi1: +upatu\u1n[a1ul.r ,qrU1r.g
hhurn \ph4frurnptu\uh qulrurphpp dtupd*q"rtn.p1*t'q'on.iuqu1*t nir^[u qtuanru tt)".tn-n\nuhhpfr u{hlugnnintl qul{uhu{np11ur-b,'t trilruqnru- tt qupauqnuntrhnh
{6upnriln{: Fugfr nqyt hg, \phalrurnptu[tutr qurpripUii {updtuLlulnr-p;rul qbnrl
lnry]lqtt, hu2tlh\2nulfrtr 

.urpdbpp .iupr;*,1r{nul t, up-u'un-q,u t aur+,ilunrp;nrtr,
rlrnrlrnfunr-plnr-tr, rlrnrlrnfunr-plnit r[ruparuqrulnrpluh dufurl.rtul.luhururqru6nrti,
rlrnrlrnfunr-plnr-h tlu.pdur[6upntd \ud- rn{ui t[,irn+ dhnp phpriurtr oqghnrrhqhtuhu ur ilutr rfr n {rnfu nrp; n r-h :
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3.5 'rlur2tupLhp

ntu2uphhpp hru2r[runr[nnl hU frtrptrurpdhpfrg tL frptugrluh qnun updhpfrg
L{urqruqnqbn{: hpugrlutr qnLm rundhpp unqnnu\tutr qnpbnfrhnrplutr ptrpugpnr-il
tlu6unp[ dLut[np{nq qhttL t' hutrrut hunluprlutr h {ur6unpp Uurqilu\hpqhlnr
huilurp utrhpurdh2m bufuunulhhpg: nur2uptrh.pfr frtrphurpdhpp hu2t[tup\{nul
L'oqurtuqnpthln{ Uhthtr [2n{urb rupdbpfr ptutrudLp, tr- [rhpunntil t qru2unfuhnh
dhnpphpilutr, frtryqhu truh 4putrp hnhtrg trhp\ulfru t|}rdu\[rh h qmtr{h1nt {utn
huru gtrhlnr- brufuuhpp :

3.6 $lrhurtuuur[uL qnp0[ptrhp

U1u buLrnpruqpnr-p1nr-trp rnhqh\uur{nrpynr-h t uruflru Ctr\hpnr-p1uh Qfrhutruu\tuh
qnpbfrptrhpfr r[hpurphpyru; trhpurnlui

. Ctr[hnnrpltuh pntnn glrtrutruru\utr qnpbfrphhpfr trhp\u;ugnr-rlp

. (ru2 tluuturhur[urtr hu2rlurndurtr pu4tupur\utrn r-p; nttp

$N,rurtruu\utr u\ufr{,rhnn h gfrtuutruru\tuh qupmu{npnr-plnrLrl.rhpp 6rul.rul{nr-{ htr
cl.r\hpnpluh ,i[frhruLuu[utr tl]rdur\fr rluufrh hur2{hrn{nrp;nuhnril, hpp ctr\hpnrplnfrp
4urnhnrf t l|[hutruu\url.r qnpbfrphhph qurl iltuLruqpury frh \n4d:

$ftLuUuur[tul.r u\u[r{.rhnU h $frtrutruu[rutr qurptnu{npnrpynr-trtrhpp lurlr{nrtl hLr

[tpu\ruh urpdhpn{: gnpbruppfr hhtn \ruq{ub brufuuhpp, npntrp nr-44ru\[rnphLr
{hpuqph$ htr g}rtruhuur\utr u\tnfr{.rhpfr tr- g}rl,rutruru\utr qupuu{npnr-plnr-l,rhtp[
dhnpphprftuhp \urd pn4urp\rlurl.rp (prugunnr-plurlp |rpurllurtr urpdbpnt[iur,lr,tnnzruhnrrp
ttturl rltruunrf hhpUurlrugqnq QlrtluLruu\urtr ur\mfr{trhpfr ti g[rtnuhuru[rut
qupmuu{npnr-plnrLrtrhpfr) trurfutrur\rul.r dufuulilurtr dudutlu\
hur.Iurquruurufuutrupurp qnrilup{nr-rl huril qu\uruhg{nr-il hu $frtrurtruu\urtru[m[{.rhp[ u Sfrtnutruu\rutr qrupmru{npnrpynr-trtrhnh hnru\utr tupdhp}rg:hpurtluLr
updhpn{ tuqlqn{ 2uhnqp \uil {ruunr-il trhp\tulugqna Shtrlur,ruu\rutu urqtnpqruplr u-

$[LuLuur\ut qupmu{npnr-plnr-lrtrhpfr dhnpphprlurhp nq4u[frnphrr {hnruqnhth
qnpbupplr hhtn \ruq{rub 6u}uuhpp url,rtf}r2ruqhu durhul{nrd btr 2ruhnqp Urutf {truunr-rl:

$ lttt w tt u w l1 w fu w lq m fi tltt h plt 4w u w \ w p qn uI p

. $hLurtruu\utr urlqrnfr{trhp tudnpm}rqurg {tub updhpntl puqr{nrt

. $hLurl.ruur[urtr u\mfultrhp [rpru\urtr rupdhpn{ lultqnq ruJ1 hrudruqunLhutl
$[tutruu\utr up4lnr-trptrbpnr-d trhp[ru1ug{na [hUaU($U). $htnuLuu\rut u\urlr{trhp hnruhtutr updhpn{ tur${nn 2ruhnrlp \turl {trurunr-rl
Uhp\ur; rug {nrt (hU?C.t)

S ltk wtt u utlqtutt qw pmw tln pn Lp1 n tttl,th plt 4wu wQwp qn uI p

o $hhuhuru\urtr qupu ru{npnrpl nrtrtrhp turlnpurfrqtuq {u6 updhpn{ lurJr{n4
. $hhtutruur\uh qtupmut[npnr-plnr-htrhp frptulltutr tupdhpn{;ur}r{nrt utt

hrurluqupgtu\ gfrtrutruur\rutr uprynrhphhpnr-d trhp[ruJugqnn [huauc$u)

$hhutuu\ruLr ruttmh{rhn ufnnmhqug{ub urndhpn4 tuuh{nrt

a)upupul[rt qnpb[ptrhpp, npntrp huilruquuurufuutrnnt htr hhmtr;ur1 ululdurtrtrhp[rtr,
u\qpLru\urh drutnulnrf[rg hhmn lurlr{nul htr urlnpm}rqurg{rub urpdhpn{, rultr ahqpnlt,
hnp.
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o $frtruLruultru! tu\tnh{n quh{nr-ri L pfrqrrhu rln4hlnr-rl, npfr Lrqutnrul{u L quhhl
$[Lulluu\utr tu\mfr{rhpp rqrulrlutruqpurl}rLr 4pru{ur\utr- hnuphn
hu{upuqphlnr_ hudurp, L_o $[Lutru.uuu! ul'1mh{h qulrlurtruqnur;hL qurlfulrtrhpp huurnr-\ ophp}rh
turlhlugtrnril htr 4puriur\urr hnuphpp, npnrrp qrupquqbu ilu,p qnr-ilupfi-L_
mn\nuuqnr_iluptrhpfr {6urpnuilrhptr htr:

9lr,L*!r*t *L -l *l,L!,hn hn*L*L Bndhon4 r*t,lnn *', h*il***n**t,
ShLurLrutuL tul.r unrynr-trptrhnnrU LbnUruruqrlnq (hUiUZEUt-

lpfrtrtutruul;uh urumhrlu qurh{ntti t pfrqr.rhu iln4h1ntd, npfr hqutnu\tr Luquhn{b1 qulrlurhur.qptu;}rLr 4purlu\uLr rl}r2ngLhph'hnupbp-tr qruhtlnft hrr
{ur dunpfr trqutnu\n{, Lr

$flrurtruu\urtr *tf*h-.Ih. qm]ilutrurqn.,Jh' qu^Iurhl.rhpp hruunr_\ opbpfrtr
urlblugtrnr-rr btr 4pturlu\rurr hnuphpfu-, npntrp 

"l;nqr*ifr, uulp qnr_riurplr'tr_
urn!nutuqnriluphhplr {6upnr_dhhptr hLi

*L .ndhpn.l :*.lr4n,t Z*hn.tp h*il ,lL*unr,IIrhnUtutuq{nn (hU?D.t)

Ll'trugrub pnlnn glrhurruu\uLr tu\tnlr{rhpp, npnl.rp |hh hhpun{nr-il {hpnLr2;tufl.rhpfr rlh2,
[Lptruufrtplutu lurlr{nr-f hrr frpu\ruri,irniup",t2il;.,; rfiu {Ltuu}r uhiil;.r thiieG.r):

$hLrutrutuLltutr quptnu{nnnr_fatnrtrtrhn ullnpmhqugtlurh unrrhpn4:urb{nn

Fnlnp $frhutruullutr qupurutlnpnrplnutrrrhpp, u\qpr.rur[urtr durLulnr_ilfrg hhm,lutlr{nrilhh uilnptnfrqug{ub urpdhpn{'oqtntu+n1!}i".t,ifi".rrru,pm mnlnuu4nnL,ph rlhpn4p
\rud huQC.t rlhpn4p: ultrnnurthtr,irrt h,L qprrLriuuiq;h .ril;*.{npnr_p;nr_trthpp, npnr.rprunu2uLnuil htr, hpp glrl.ruLruur[ul.r ur\urfqr qrnfuutrgnlun in ttuuuiq*m,uuflr*un.,tuqudutru2ilurtrp .!yu hnp 2rupnr-t^utiruq-r,'uup[p*fqrron.pl*L Jn*ign.u tL1ftptun{nuf L Ctr\bpnplurLr - \narl[rg, 1-anlurp\{tut $pbutrutuquU hnuZtuhphqultftutruqpbpp ryt,F-.{ h! u*n[t'uztiub' nu2ququhtu\urtr huiqrunilurtrpurlruptu\tutrnr-p; nr-htrhpfrh huduqurtnruufu tul.r

$frtruLrutu\-uh u{unryqnpnr-p;nrrrrrhpp +urutulltupq{nr-d hu npqhu huec.[tthpqultugqnry hnq lffrtrul.ruutluh uLtunuruqnni,qinit n hutr4frurutrnuf t (u)dhntruptluphnru\tuL. qnpbndrhntp.luLr dfrutlnpu"ii, ,ii2 airp pupnnlr qtulluhu\utr
huurnrg-nriln [p) quh{nr-tl t unu-tnpul}rtr trqurmu\",I ll;; (o urtr hu}uururhu{ur6 thuaG.l.-h hudup:

$H.rutrutu[uLr qupmu{npnrp;nr-Lp 4ruuulurpqt[nr-{ t npqhu runLupurlfrtrtrquuru\n{ quh{nr1 hph.

' ru,tr p,,g.,n.,urhu dhnp t phptl\ rlntn uququ;nlrl {hpu{ru6unpfr trquuuun*
[1tutI

' uuqlrhulltutr dtuhur|fuh du[ul.rul.1 ufr hurLr4frututrnr-d L fratrmfr$httugqnrtglrLuLruu\uh qnpbfrptrhp[r tl[r rfuru, nyrp cuqupn.plnr_rrp rf[uulrtr t trrili"r,t*nn..r
Lr- nr_trlr \up6u(ruf \hur 2tuhnqp u**lrtu1n.,|r*u*,

' uJtr ubutrg;'u-t.lnlqlP t, pugunnr-plturip tu;l.r ubrutglul qnpbfrpLrbpfr, npnl.rp
htuL4frututrnLu.h.h gfrrruhutul.IuLr hpru2fulipfr qrul{utrtuqphp \uril Lrufuurtr2{ubup4ynthtu{hu hh2u{nptlul.r qnpbhpt Unf,g, '
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bfittutttuwQu\ tu QmfidIthpfi tuqw dutuw2n uI p

\uqilu\hpulnlplnLLu uqudurttutnlil t gfrtnutruur\rutr u\mfr{p il}rurltr hpp ru\mfr{[rg
nnuilruUtut hnuphpfr LqutilruLuqnuthL frpu{nr-trptrhpp uquntlnrtl hLr truu upp- urtr
$nfuruhgnrtl t g[rLutruur\uh ruUmhrln h tu\utrnphh u\u[rtl]r uh{ru\uLn.pl*L pnlnn
nfu\hph nr hrurnnqgtrhpp tfh\ u;1 l.luqtiurllhpqnr-pltutr: bph \urqfurllhpqnr_plnr-up n|
{nfuutrgnr-il t, h nl tl ulruhulrutrnr-rl uhr}ru\ullnrpltuh hhu \uq{ub tutltutrniUt prlnp
n[u\hpLr nr hrutnnqgl.rhpp L- 2upnr-Llu\nril t {hpuhu\h1 r}rnfuurLrg{tub *\mti{n, uu.Iu
\uqilullbpulntplnrhp 6urhu2nril L frp hbmuppppnr-plnthn uUtnhtlh t*t+i,rl tr- urlLr
qnrdtuphhpfr hhm !uu1{rub qurpuur{npntp;nr-hp, nph urlh [,"i."n t tldruptl: bpb
\uq{u[hpqnr-plnr-hp trnnLU t rlrnfuuhg{rub tu\mfnlfr uhr]rutpuirnipl*t him !u1qr[ru6
Entln turluLr nfru\hpq [r- hururnrlglhpp, uqtutruqriuq[pqn.plnit p 2urpnrhtu\nr_ri t6utrurlbl $frl.ruhutu[tufu u\m[r{p, frLryqhu Lrtul.r- 6uLruiniu- t 

-u*111gqLb 
oqnturtrbpfr

qnuqru4prlub rlrnfuunnr_plnrhtrhpp:

uilnptnfrqug{ub updhpn{ t.,qlqnq gfrtrurruur\tutr u\tnh{h urqu6utrurlr.ttutr
druriul.ru\ ulurh{h rllrugnp4uy}rtr updbp[r L_ humnig{ut l+uu rii"*n.giina qr.u.nh
utupphpnr-plnttrp 6utrul{nr-ri t 2urhnr;p l1ruil tltruuni i' n hu{h1nr-rl, tqupurpul[rl.r
-qnplhph ilh2 hhp4p{utr, 4uutu\upqtlrub npulhu <,hput1ull rupdhpntl :urth{nrr zuhnuplluri {.ruunr-ri hhp\uttugqnrl> (huac.r), ruqtuduLru2iutr druilrurr,i,ir tiun+i,iLritrhptr
{hpurqtluhurrn{uh uluhmuurnr-tl hrufulfirhnr-rr hur2rlurfi\qurb llnr-ururhuthtr'oinr-ur \uri{truup tlhpu4tuuru\upq{nr-rf t 2uhnqa \ud {trtuun.u' u,l-htul;urnu\p, fudLru]frhgnfhph ilh2 trbpqpilutr tuqudutru2futr- dutlurLru[, nrrp-u[qptrulluli duLrulfruLrdurftuhu\ \uqftu\hpqnr-plnrtrp ptrmphl t nu'ic.i - uupi,+n ' t hn4n;iuil;fi
{hpuqtrtuhurmilutr quhntumnLu trur}uq}rUnr-tl hu2tlrunhrltub lnruru[tulfrl, oqnr-tn \rurr
ltuup ir {bptu4tuutul;urpq{nr-d 2uhnr-yp truu 

'qilri;nr-tl, 
ru]t tnurlu+ntuqnLu L

lnr-urur\{ub 2uhnqp \url {truu:

$ ltttruh uwQ wfu u.1 ut pmwtln p n tp1 n thlt bpfi w u1 tu 6utfu ut 2n uI p

\ruqdru\hpqntplnr-lrp uqu6ufuur2ntrl t $]rhutruu\tutr qupururlnpnrp;nr-trp tlfruryh l,r-
il[ruJtr, hpp \uq{ul1h1qn.plnr-r.rp g}rr.rurtruu\urtr qnpbfri1, ,.1*p*.qnpn.p]nrt trhnhg
uqutn{h1 h th,tup!{h1 t \u{ uqun{h1 t quldtutrui<inurhtr ',.r*n*r,lnnn.prnit 

n,uqu6tutru:rlurb glrtrutruu\utr quptntu{npnr-p;uh 
-utrurgnpauiptr 

ilnadpn t
{rn}uhrumnr-g{urb \tutl {nfuhurmnr-g{nry qnr-rttuplr .t1,2t- **ppfpn.i{n.t n 6ulu2rlnrrl t
2urhnr-yp \uril {ruunul:

lne \tuqilu\hpqnr-p11-trq pnuur {tuplluurnr-fr hhur uhu qruptnpulfrtr qnnbhpu
{n[uuhu\nr-[ t rlynr-ufr ]hm' qqufrnphtr mupphp qrulfuLrrdnnq, L"i," tuyuqfru[r
{nfuuLu\nr-ilp 4lrmu-pl1{ntil L npqhu ullqphrutiutr-glrtrtuhuuqtutr qtupuur{npnr-p;ul.r
ilupnr-tl LL hnn $|rtrutruu\utr qupurur{npnr-pltuh 6utru1nrt,' Lnutr' ttlnq,
\uqilu\hpqnrplnr-trp. urn\u qupuru{npntplurr llturi 4n., ilh furufr hr\rutrquliltuLhhplr rlrnrlrnfunrplnilrp 4frurrupllnui t npqhu uqqpuruqrut gfrhrulutudurL
qupuruu{npnr-p;utr rlupnr-f L hnp qupuru{npnr-pluh 6rutrulnr-il:' btrpuap{ntil tj np
nturltiutrl.rhpp ttu\ua mupphp htr hutltuprlnr_rf, hlah hnp qulritutrhhin{'4pruritu[urfu
hnupbpfr trhp[u qhry{rub updhpp, trhfitunlul pntnn' {6urptlur6 ,lo*pni,firup1, tLu[qpLur\utr uprynr-h-*.,tbT urnlnuur4pnupnrl quryrt-t L- urnrugtlul q6rupnr-ftuprr
mrupphpnr-p;nrlp, urnl.r{ruqll 10 mn\nun{ rnupptp-tlnul t u\qptrul4rul.r g'lrtrutruurquir
qupurtu{npnr-plutr rihugn'p4tu]frLr 4purlulurL hnupbpfr trhp\ru qhrurt u6 tupdhpfrg: bphgnrlrnfunr-plnrhp tu\uLr lL rilrhlh {rn{rnfunrpyn.t n q*p*rqnir.pj*u tltrug;;auryhtr
tupdhpfr Lr- rlrn{rnfunr-pln.h}rg hhurn 4prurltultutr trnupinh trhp\ru rupdhB}r ,Ihplr, -.q*

t9



(bn.[U']U> U'ln
$frLtuhuru\rufu hu2{huL[nr-p;nr-Lhbp
2025p. 4h\ubdpLp[ 31

munphnnlp,nltp qhmp t 6uhu2{[r 2uhnL,p \ruil tltrruunLll ru]t h\uilnr-tnLhph UuU
{LtuuLhp[ hhtn fh\uhry nnulhu {rn{rnlunp]nlLhg 2uhnLJp \turl {ruu:

Slttnutuu ruQwtu qn pb fi pttk plt wpdb qpQnul

Qupmpulfir qnpbfrpLhpnr-il trhp4pnr-rlhhpfr updhqp\nr-ilfrg \npnruurtrhpp, npntrp
lrurlr{nr-rl hLr urlnpu:}rqug{ub updhpnr[ UutI hUQU(U-n{, \tuqdu\hpulnr-p;nr-trp
6urhur2nr-il t hhmtr-pul4hrqphpntil'uuluur[hfirp {up\u,}rtr \npnr-umhhpfr, gfrtrutruu\urh
{urpdru\rulntp;utr 4hpfrurnpu\tul.r tquptnphpfr, urntrurptul}rtr 4hpfrmnpu\uh
ulupmphpfr b- quyriuhuqpulfrh u\mfr{trhph q6n.L frl.rlrqhu huh gfrtrutruu\tutr
hnuZluhph rqtulrluhuqphplr rluunrl: <.Ihpfrrnnptu\tuh qupunphpfr uqruu{nr1
\npnruurLbplr> ('LT IUq) qnr-ilurptrhpp, u\urub hutluqutnuufuutr $frtrutruur\utr
qn.nbhph u\qptru\urt 6urhu;nr-dfrg, lnrpurpuLrynr-p hu2{hunr- tuilutup{frtr puprlug{nr-ri
hh' {rup\rulfrtr nfru\nui {rnrlrn}unr-pl nutlrhptr upmrug nlhlnr- hurlup:

\uqfu\hpulnr-p1nr-hp rlhztn 6tuhr.u;ntil L '[aU\-p unb-mpuyfrr.r 4hp[runpu\tuh
qtupurphpfr, qtu;tltuLtuc]nuJhl u\mlr{trhpfr tr gfrtrutrutu\utr {rupdtu\ur1n,-plnrLrlrg
4hplrmnpur\urh qupmphpfi hrufup: utu glrtruLuu\urtr u\mfrt[trhpfrg uuiluu{nr1
tltup\tu][tr \npnr-umtrhpp qtluhurur{nrd htr' oqutuqnpbhln{ qtuhnr-umfr hru2{untfriiutr
htuftup tl2ur\{ub hurluqumurufuutr {ump}rgutr'hfuitr{h1n{ \ruqfur\hpqnrplutr
uluutiru\urL tlup\tuJ|rh lnpnr-umh {rnpdh {ptu, 62gpu:rlub qupmtuqurtrLhpfr huritup
ltumnr-\ qnpbnhtrhpn{, ph4huhnr-p mLtnhutu\uh qtuyrlullLrhnnrl L nt prghU, trtr|qbu
LUL- hu2rlhunt uduurp{r qulrlurtrtrhpfrtr [urhfuurtnbu{n4 nr-r14niplul qtrurtnutnilurrlp,
Lhpunlulhnp \hnunhfir t apturllr updhpp durdtuLru\|r ilh2:

[-l'lnr-u pnlnp l[frtuuLruu[uLr qnpbfrptrhnh hurlup, \uqrlur\hpqnr_plnttrp 6ul.ruynr-il t
'I'tlut{-tr, hpp urbn}r t nrhhghl u\qpLu\utr dtutrtulnr-rlhg h {bp {rup\urlfrtr ntru\fr qq,"rh
tu6: ulhnr-tuilhtrutLh+ hph gfrhtuLruu\utr qnnbhph {tup\ru;frtr nhuUp qq*th thpupdpughl ul.lqptru\tuh 6u.rlltulnrtlfrg [r {hn, uulru \uqrlulhpq*p,n,-irp ru]4
$[Lufuuu\ruLr qnnbhphg \npnruu[r quhnr-uurp lur[nr-rl L Lz *.iu{* dquq-[
hurilupdhp qn r-riup ntl:

't'tlut{-tr hnhtrhg trhp\ulugtrnr-{ L uquu{nq {up\u;[rtr \npnr-utntrhp Sfrtrutruu\rul.r
gn!6hph tuilpnrp hurhph ptrpugpnril hL*upu{np phgnlu}r up4jnr-r.rpnr-tl: bq
hu\unulp, 1 2 rurlu{u'}4luq-[ hnhtrhg trhp\ulugLnru i qruup[i ptrptugpn.ti +"rurr-[
ru;fu duup, nnn uuluu{nr-il L np \untu2ruLru rffrtrur.ruullutr qnp6hph htrupurlnp
4h$ nltnfr g htu2{hrnnr- uilutuprl}r g hhmn 1 2 utlu{u pLpu gpnr-tl:

sNlutruu\uh u\u[r{lr h lf frhuLruu\tuLr ulupuru{npnr-p]tutr lnr-purputrynrp 4ruu}r
hutitup \frpuntlub hur2{urquhu\uh hu2{runfurh pturlupur\urtrniplnrtrp Lr- 

-

pL4nttr{rub ilhpn4hhp[r rlutrpuftuuhhpp, frtr2qhu truh h\urilur[r tr. turluuUplr fituLru2rlutr
|turlruL[2trhptr nr-hfrrlphpp hhp\ruyug{ub htr butrnpurqpnr-p]nr-tr 21.1-nr-il:

3.7 Llprlbqpl"lnr rl

CltrlttwQwh tlb p ngtthpb b n2 t4 n tpwllwtt w\mfi rltthplt wp dhqplqnul

ufunpn2 oqtnu\tup btunulnrpltul.r duil\hu nr-Lhgnrl tu\mfr{rhpp ihh urlnpu:frqug{nr_d 1-
ln4upuhyntp uruplr hLpup\{nr-il htr rupdhqplrlurr uurnr-qiluLr: trru2qnq.t]*1,4rupp
tupdhqp\rlurh hurfup {bpurtrurl{nril hh, hpp frpu4urpdnplnr_trhhpn t ltut qujr"irplrbirh
{rnrlrnfunplnr-tutrbpp {\ulnr-il hL ulh duu}rtr, np 4puhg trru2rth\2nur1}rl.r updlpp Uuipnqly{hprulruhqh{b1: updhqp\ilutr llnpnrutnp 6utnul{nr-rl t turh qnruupn{,-npnrt *U*t.tn
hur2tlh\2nu; frh updhpp qhpurquh g nr_tl t { nfuhumnr_g t[n4 qntilrupp : 

-

aa

z

.l

4

a

-

-

-

J

1

I

-

-

-

d

d

-

d
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<Dnfuhur"nnLgqnq qnlilunp {u6unp}r qnltn qtrhg tL oqmuqnnbdLuL tupdhphq
tunuqbtuqnl,LL L: bph ruUuh$ \url 4nuduumbqb rifrur[npfr rlrnfuhuurnlgqnn
qnr-iltuph urqh$ thnpn L hpu hru2{h\2nulfrh tupdhpfrg, urulur ur\uhtlh \uttl
4purlurutnbnb ilhuqnplr hu2{h\2nuyfrtr updhpp Lrquqhg{nr-rl t Ufrtr;tr- rlrnfuhumnlg{nn
qnr-rftupp: Updhqplnr-ilirg \npnr-uurhhpfu utrilfr2tuu1hu 6tutrtu$nr-rl hfu npqhu 6u[uu
hudurqup$ur\ $|rtrutruur\utr uprynr-hptrhpfr fuufrh hu2t[hm{nplnr-hnr-{,
purgunnr-plrurlp ulL rlhulphph, bnp huriluqutnuufututr u\mh{U hur2{urn{nr-il t
{hpurqtruhurtn{urb updhpn{, npfr 4bqpnr-il updhqp\nt{[rq \npnr-ump 4[u{nril t
npqhu {hpuqtuhurnnr-rl[rg updhp[ h{urqnr-il:

bpp hhmuqulnuil updhqp\nttifrg \npntuup hru\tu4tupd{nr-f t, uqu u\u[$ \uttf
4purluumhqb il[u{np[ hu2{h\2nulfrll tupdhpp ulburp t u{hltugqh il[t;L Lpu
{rn}uhutnnLgqnr1 qnr-ilurpp, ptulg rultrqhu, np u\uh{h ur{h1ug{urb hu2tlh\2nur;frh
tupdhpp lqbptuquhgh urltr hru2{h\2nu1}rh updhpp, npp npn2{rub !$trhp, hph trufunp4
mupftlhp[L tuJ4 urUtnh{h t1url 4purluuurhqb ilftu{npfr qbntl tupdhqp\nr-ilfrg
[npnruutrhp 6urLu5{ub 2firhh[rtr: Updhqp\nr-ilfrg \nputnh hultu4tupdnltfu utllfr2uqhu
dtutttuy{nld t npqhu h\tufnr-ur hurdurqtupr[ru\ Qfrlrutruu\urh uprynr-hphhpfr iluufrh
hru2{hm{nlp;nrtrnul, pugunnLptullp urlh nhulphnh, hpp huiluqurtnuufuurh u\mh{n
hur2{urn{nr-ti L {hptuqhuhuur{ub updhpn{ npfr 4hulpnr-{ urpdhqp[nr-Ufrg llnpuufr
gurh\ugtub hur\ru4tupdntil 4lru{nr-tl t npqhu {hpuqhruhumnr-illrg updbpfr tu6:

$ filt rutt uwQwh ruQmfi dtthpfi utpdh qpQnul

Snrpuputryntp hu2rlhurnr- uriuup{fr 4pnr-pltudp gfrtrtutrutulltuh u\urfr{trhpp,
pugunnLplullp urllr $]rhrutruru\utr u\m[n[rhp[r';u{r{nr1frpu\utr updbpnrl' 2urhnr_1p]r
L1tuil {ruufr rl[r2ngn* qhurhur"n{nr-ri hh updbqp\rituh hulmuhfr2fr run\urlntplutr
htutltup: $|rLrtuturu\utr tullmfr{.rhph updbqp\{ub hl.r, hpb un\ru t uhLln4fhuUtut
{\tulnpynr-tr, np $frtrtuhuu\utr ru\urfr{Lbpfr u\qphu\rutr 6utru2nr-rl]rg hhurn uhnh
nr-hhgurb ilh\ \url ilfr prutr]r frpru4tupdnr-plnr-hhhp uq4h[ hh u\h\ut{nrt nnurUru\uh
ilh2ngLhph hnuphpfr {pu:

U{npm[qugqub updbpn{ hu2{untin4 gfrlltuhuu\uh u\u}tfrhph qbn{ updhqplliutr
\npnr-uurp htu2tluntlnr-il L ur\urfr{r hu2{h\2nu1[rtr updhpfr L u[qpLu\rutr
uprynilru{hur urn\nutu4pnqpn{ qhry{ub 4puliur\tutr rlfr2ngLhph urllh\u1rln4 tuqurqur
hnuphp[r Lhp\u rupdhp[r ilfr2l,:- urupphpnr-pltutfp: Fnlnp gfrtlutruu\ruLr ru\urfr{trhp}r
huilurp updhqpllnr-ilfrg \npntuurh nr-q4rulfrnphh tr{uqhgrlntd L $}rl.rutruut1uLr ul.lmftl}r
hu2tlh\2nrulfrtr updbpfrg, ptugurnnrpluilp untr-tnpul|rLr 4hpfrtnnptu\urh qurpurphpfr,
npntrg htu2{h\2nulfrtr updhpp Lrt[tuqhgtlnr-tl L \uu\ubhfir u.lurnLnph quhnr-utnfr
Ufr2ngnq:

Furgunnrpyurlp {u6unplr huilup ilum;hftr uhr]ru\uLr \uqfrmruftr qnpbfrptrhph, hph
hbururqu dutiuhu\u2p2tuhnuf tupdbqp\dtufu \npnr-uurp trt[uqnril L, h ht[uqnr-ilp
oplh\tn[{nphtr \ruphfr L {hpuqphl updhp[r fr2hgnlilhq hhmn Lnbqh nr-hhgub 4hqpbp[rl.r,
rurqtu Ltufu\[Lnril fiutruryr[ub updhqplliuh \npnr-ump hurllru4upd{nrd t' 6utrui{h1n{
htuiluqtuptfu\ $[Lutruulurtr tuprynr-hphbpfr iluuufrh hu2{hm{nr-p;nr-trnr-il urltr 2urlrn{,
nn htu\ru4rupdnr-ilp thurhqhgLh glrtrutruu\utr u\tnhtlh ultrulhuh hu2{h\2nru;}rtr
rupdhpfr, nnp qhpuquhgh uttr turlnpufrqrug{ub updbpp, npp \[rhhp, hph u]n
$[LuLuu\uh u\mhrlh updhpfr [r2hq[uL hullu4tupdrltutr urluupfir 4pnr,pltutlp
updhqplqnr-ti 6rutru2{rub ;frtrbp :

hLy tlhpuphpnril t {ru6unp}r huilup rfur"nyhfir uhrlru\tuL luqfrmtufir updhp4phpfrL,
updhqpl;nr-ilfrg hbun frpu\urt tupdhpfr ur6h nqrltu\hnnhtr 6uhu1{nul t ubr]rulluLr
Iuqfrurrulnr-d:

2t
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:J.B Uhrfru\urfu \urullrurtul

Elr\hpnr-p}ul.r Unquhq pnrturnl,tqnq \uqfrrnuftr qnpbfiphhpp hu2{urn{nul hlr
utr{ullu\utr updhpn{: ctuhtuprudfrtrtrhpp 6utrulr[nr{ hLr npqhu ulunuurlnpnrplnr_tr
tulL du iluh ru\ u2p2 uhn uI, hpp 4nutlp htul u:tu p urp{n rJ htr :

:1.9 *I-ur6tunplr hur{urp rqurhrlnq n5 ptrpurqlr\ urlrn}r{trtrp

bpp cL\hpnr-plnr-hp tfuu4pnrpynrtr nulr[r {ru6urnh1 ny utrptughu tu\ufrtfrhp \u{tu\m[{thp[ funr-rfp LhnE ur14 {rudunph urhqh nrLrbLrulp [uqtutrurqut-t'iz rurq,u
Elnruoenr-il, ut{u urhuh{u \url u\ufr{trhnh funtilpp- ulhLnp t 4uruu\rupqqh L
lhpUurlurgqh Qlrtrurtruu\tuLr tl}r6u\}r duufrtr hur2tlhurdnr-pnilrnr-d' npqhu'{tu6unplr
hurilurp quh{n4 u\ur[r{.rbp:

'lrudunpfr htuiltup qruh{n4 u\tn}r{trhpp ;ur[{nud hL u\rnh{h' ufrl.rltr-
{hpu4tuutu\tupqnr-fir nr-hhgub hu2{h\2nulhtr runauphq tL uppuU,"t ,ind.uih. trutrut
rltu6unpfr 6u]uunr-rlhhn,r-hg'trtluqruqnr-ltrntli ulu ruUurfrfurunir'qtnq uurjquE-npln.tr lfrhu2rlurpl.lt[nr-rl: ulllmufhlltu,Lhq, {rudunpfr hurilrup 

- q-t,ina nnn2 u\rn}r{trhl,
tlrt,qhuhp htr $frhutrug\uh u\mfr{trhpp'L hhrnrriqqurt r,ilriUtuitr, *rrr,i,f,ittlpir,
hur2{un{nr-rl htr un{npu\uh}r qhu:

.lrudtunpfr huilup quh{n4 ulu}r{trhp}r du6urnpfrg lruri {hpruqLuhururntilfrgtunu2ugtub 2uhnr;pE. Uu{ {ruup 6utrui{nr-ri L hurlurqtunrhutl ipStrutruurqtut,
uprynfrptrhpfi iluufrh hru2tlhm{ntp;nr-hnrf tiurluqumuufuurhtuiurp nUjl h\udnitn>
\uril <u;l buluuhp> hn4{ubLrhpnr-{: .lrudurnpfr ahqpntil tn{ru1rtr."nqi, qor,l uu,h*tr*t
lluqfrurulnr-t.[ tun\tu r[hpuqLruhturnr.rutr qruhniutnn qun*qn,tn.u L \nrmruq{tu6
2uhnr;pfrLr:

3.10 't)urhnluurtrhp

Q-tuhntump dutrtuitlnr-ti t 
- 
$lrtrutruultuLr rllr6uQ[r rfuu[rt hu2tlhutlnr-plnrtrnnl, hpp

cLllhpnr-plnr-hl.r nrtrfr frpru{rulrutr lurl \runnr-gnrtu\ut'q*pur*qrtrnqalnur. npqtu
-tutrglu1 +hulphnh rul4lnttrP, tr hph hu{uutru\rutr h nn quprnu\utrnpynrtrp duphlnr-trqturnu[n{ \qurhuh2.l}r tntrtnhuru\ul.r 

-oqnunlrtpfr' -ruprntuhnuii 
uiu 4puruq4hgnr-plnrhp qq.,_D_ tr ,,.1r. quhnruup 

- 
npn2r[ni,t t' ruqruqiu apruuur[rulrupmtuhnuphp[r qhryilutr flr2ngn{ oqmurqnpbErnq uhuitr htup\nulp tnn[nuu4pnl,p[,

nptr upurugnlnr-rl L aqurllr dutituLru\turht urnauplL qunupunjul )n{ulfr ntiir*ghriqLuhumnr-{Lrhpp u, \frpunhfirnr-plurr ahqpnuf, iqdpi"";.lnnn.bi*rrL'qui*qn,tn,I
;nlpuhumnr\ nfru\hpp:

:1.11 Cmhnrlaurhurpll

!t'p*ghU 2uhntpuhup\p tnup{ur hutlup hup\{n4 2uhnr;pfrg {6up{h[rp hup[tr t'hu2{hunr uriluu-rp{rtr qnpbnq \turi putn tnr-plurtr qnrrtrn t "in[*rti ni,"ui,irrdui,r,lhuz{h tunhbln{Lrufunp4rnuphtrhnh hutlup {6tunqutp ri.nriu'nr,hzqn*n.irrinn,

(hurudq{ub hupllp hru2t[up\{nr-il t u\mfr{trhpfr nL qurpmtu{npnr-plnttrtrhpfr
htu2{hl12nu)}rh updhptrhph tL 2tuhnr-ptuhunllh hurzrlun\tlutr durilrurrtuq ofr,nrqnn6,t;rlhurluqutnuufututr. hrup\tuylrh puq.utrunh 

- ' rlhltr fiurlutrru[u{nn
tnupphpntpinttrhhpfrg: (hrnu.dqr[urb hup\rulfrLr qruptnru{npnuplnr-trhhpp dutrultlnrrl hil
P ltnq hrup\{nr1 du rlurtru lpu{np m tupphp npy ntrhhpp rrtu urup i iu*-i{q.b htunh ur htru\tnfu{Lhpp qhurp. L dutru2{htr pntnn 

- 
trtltuqhgqna A*U.t *q*r'1np

tnrupphpnr-plnr-Lrtrhpfr hyuur4 ulh 2u{rn{, npputn{ ni, t ri,l*t ru\utr t rrtuirtrqnrt
2uhnr-lpfr umu g ntil, npfr 4|rdu g \unnrr L oqmruqnptrlti trqurqirg qnry duuilrulu[ru{np

a

a

a

a
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mLupphnnLplnrtrE: Uluqfrufr hhtnudq{urb hup\rulfrtr ur\u}r{rhptr nL
ulunuluqnnnLp,nLLLbnE lhL 6utrul{nr-ti, hph duftutru\u{np tnupphpnrplnr-trtr
unru2utrnril t qnq{hth u\qphurllrutr 6utru2nul}rg Uuril rutl ru\mfr{trbpfr tr
tqupmu{npnr-pjnl.lrhhp[r u\qptrtu\uLr durtrulnr-ilfrg urlhqfrufr qnp6uppnr-ri, npp
qnpbuppfr qruhfrtr lfr uq4nul n1hu2{uqtuhtu\utr 2uhntlpfr, nLL1' hurp\rtnq zuhnup[qntu (purgh dhnfu urp\umfrpu\rutr qnpbnr_hhnr_plutr rlfru{npnr-iltrhp}rg) :

(hurtudqtlub hupllul[rtr qupurur{npnr-plnr-htrhpp 6utru2tlnr_rl hu hupUqnrl
dullutrur\u{np tnrupphpnr-p.lntl.rhhp}r huilup, npnhp \ruultltub hlr nnLumrrptr\hpnr-plnr-htrhpnr-il L- uunglrugqLub \Luq{u\hpqnr_plnr_trtrhpnnl- trhp4pnrdtr[nh nL
htuiluurhq hhnhup\nr-fhhpnril ilruutru\gn.pln.t t tp[, hhm, ptugturniplullp 

- 
ultr

nhulpbnh, npmhrl c{rl.lhpnrplnttrp h {h6ullh L r[hpuhu\h1nr- drufrul.ru\u{np
urrupphpnr-p;uh hu\r.u4urpdnrfp L hu{tuLru\utr L, - nn duuul.rudtu{np
pupphpnr-plnr-hp;[r hur\u4tupd{r uhuutrhftr uququulnr-rl:Lilutruufrq trhp4pn..tt Up[,u {uutrulgntplnrtrtrhpfr hhtn truulqrub irt[uqhqqna ' i*utut *tr*.ti,i,
urupphpntplnr-Llrhpfrg tunu2tugnn hhtnudq{u6 htup\tu;frtr rutirnnqUUpp 6utrul{ngl-bir{fulh u1tr 2urlrn{, npn{ hu{utru\utr t htup!{n4 z.,t ri-rpt, ;rl,i, rht-hm, npli ai*i,,g
hunnn t oqnruqnpb{h1 duilutru\ru{np tn-pphpniprnltrE; L- nnn uir*n[t, tniuurhhfir
tuququynr-il:

(hururdq{ub hup[tuvfrh ru\urh{.rbnh hru2{b\2nu1[rr.r rupdbpp {hpurtrul{nr-d t
lnrpurpurrynr-p hu2{hurnr--du{turrtullu2p2utrfr {hp2nLtl tr_ tr{uq[g-qnr-u't tultr i*,lrr,[npn{ u)[r-u hu{uhu\uLr;t, np err\hpnr-pynrtrp \utnrutru ptuqLffi hup\tlnrI2*nn.Jp,
npn pnLJt \uru hhu.udq{ub hup\tul}rtr uhmhqhg oqnr_url,'.,.Ipnd;,_pl,irup rruiu
rftuuutlp [rpugLhl:

(h-urudq{ub hup\rulfrLr ur\rnfr{rhph nr- qurpmu{npnr-plnrtrtrhpp lurlr{nril htr hrup[hplr
ultr 4pnr;pahplr oqrnuqnpbfullp, npnLg tlhpunrltuh udp urrurti iirt [.Jrqr,-u t urrjmpilir
hptugr'i-Yt \ruf quprnu.{-nqntpltuL iltuprltutr dutiuhu[' tr'irup-utrrlnLu|lntihup[hp1r ulh
4pnqBhhpp [tr- huphulfrh hupuphpnr-p;nr-r.rrrhn Lunqurtli,ni,q trnpuutnflq nirir.id,rr"itu[mhpp), npnhp nrdfr_ ilh2 ha h4h1 \tutf purn tnr-pluL n.ah- fhr hL inii'r,*zquurn.
dtudutrulu2nzuuh {hp2nril: ftuurhqrlub hup[ruyfrtr nqurp*L,lnpnqalnrrrLrpf [rhhmruhqtlub huplltqfrL qtrunh{trhn.h :u^hni.it 

" 
.,p*,rgn1n.,i 

- L hup\tulfrtr
hbmu-urLphbpp, npnhp hpL-ull hLr qulni 

!1ufutlu'a ulu h4uQu\lig,'npn,l Ctr\hpniplnr-trphyzr$y} rutlutup{r 4pnr-pltuilp tu\r.rr.1ru1nr-rl t- rhn'tunLurnigui tr-,I' jupe 
hpultn[{rhph \rutl quprnur{npnr-plnr_LrLrhpfr hur2{h\2"*1pf, updhpl.rhpp: 

'

(hurtudqtlrub hup\ulfrtr u\tn[rt[trhptr nr- qupuru{npnrp;nr_htrhpp hu2tluLrg{nr-tl hLr, hpp\tu ftqy{uputrnnb! .urfpurgp{rub frput[nil.rp' 
-htu2ilrutrghtnl 

nrrpughl'hup\uryirhu\u[{trhpn ntrpurgh\ hup\rulfrtr qtupmu^lnpn.pliittUi,t, +tri"ig, ['hn*'*nuup
llnurnhnnr-rl hh 2uhntpuhrup\|rh, npp qruLh{n.tt t un,-ltr t rirnrrurtfru iurpuLr}Ltinrrilhg, 6
ctrtthpnrplnr-Lrp ilT*+hp t qnr-u hfrfnr-trpntl 

'uuphl - 
nhp.ghu 

'hrup\rulfrtr
qupmru{npnr_p1 nr_trlhptr nt u\u}r{trhpp:

::t.I3 {ur(iurirrnprlirtrplr hliur ulur;rfr.uhrrrqphpfrg htuunr;p
(ruunr-ypp lurtfi{nr-tl t uurug{u6 tlud uu:rug{hftrp huurnrgilrutr frpu[utr updhpn{
huz{h runtrbln{ pLr\hpnpluLr linatl}rg tnpruilu4p{nq gutr\tugtu6 unLmpulfrtr qh41up}r
h qfr2nrfhhpfr qnr-durptrhpp: (urunr;pp 6utru2{nr-il b \uril dturltuhru[fr dh2 nplt quh[rtr,
luil dufutruhh phptugpnr-d, hrrp ctrr.lhpnr-p;nr-r.rp purtlurpupnr-il L \urmupftutr hpqupurtu\urhnr-plnrtrp' .hu6ufunp4[rh qrnfutuhghlnq [unuurug{ub uqptutrpp lluti
6untu;nr-p;nr-trp:
ctr\hpnr-plnr-trp 6r'uhu2nr-il t 4hnhu rprurlupuprlub Quuurupiltutrquprnutlruhnr-p;nuhlhpfr huilup uurug{ub huurnugftutr 4fulug qulriruLuqptu;frh

!



<bl.tu.!11,, U'r'l!
$:f rLr.ut urLill urL nru3{t urLln r1a1 nrLLbp
2025p. r1h!LnhLipirpp :i 1

qunuruqnnnLpJnLfulhn[ h tupmurgntnlU t tul+ qnL{upLbnp $}rLrutruullul {h6ul\h
ilruulrh hru2tlhm{ntptnlLnlil nnulhu hu6ulunp4hhpfrg uurug{ub \tuttfutu{6uphhp:
Lilutr dl.r-n{, hpb CLr\hpnLplnLIrE puqupunnril t \uurupiltuLr qunmurllurtrnrplnr-hp
il[LyL humnr-gilruL uultubrutp, Ctr\hpnr-pynrtrl $frtrtuLuru\rull {h6u\h tiutu[ttt
hu2rlbtnnr-plnr-Lnr-ti 6tuLurynr-il L \turi uluJfrultuqnr.u;hL ruUurhr[ \tuil 4hp[u:npu\utr
ulurpmp' !u[u{ub hpuhfrg, ph uprynp humnr-gtitutr duil\htnp putrulnLg tunu2
rulhprudh2u L il[rulL npn2u\[r drurlurtrur\, ph u]t 1plugnlght qulilutr:

Cpn2hlnt huilurp, ph up4lnp ulhprudh2m t 6tuhulh1 huunqp, pb nl, Ctr\hpnr,plnthp
unru 2fu np4{nul t uunph trhp\u; tu gqub 5 purt thnh qnpbptrpug n{.

1. Ftuguhulnhl hu6ufunp4]r hhm qulltutruqfrpp

2. Fru g uhul tnhl \rumuprluL qrupmu\utrn rpl nr-lrp

3. flpn2h1 qnpbrupp[r qfrtrp

4. Fu2[uhl qnpbupp[r qfrtrp \tuurrupiluh qtupuru\tutrnr_plnr-trtrhpfr il[r2L_

5. 6tuLru2hl htuunqpp, hpp \umtupilutr qupuru\utrnrplnrtrpftpp) purlupruprltub
hlr

u

a

-

-



(bn IU'IU, Uqe
$frhtutruru\urh hur2rlbrn{nLp}nLIlUhp
2 02 5p. rlhhtnhrlphpfr 3 1

4 (ur6tufunp4thp[t hhm u1tu,ftuhtuqphnhg hurunqp

(urqtup 4pr.uil 2025p.
4h\unhilphpfr

31-htt
ru{urpmr[tu6

uurnh

2024p.
ah\nhrlpbpfr

31-hU
ur{urpm{ur6

murnh
trurnur;ntplnr-trhhp rlurnnr-gnr-rlfrg huunqp 3,884,041
UuntuLphhnh dudtunphq huunr-tta 4+2,580

1,822,320
997,757

4,326,627 2,81.4,077

CL\bpnrpltuh huunrlpp dtr-u{np{nui t L 2frtrupurpu\urtr u2tuumuLptrbp \rumtuphtnLg
<dtutiurhu\[ [nL\phm qruhfrh> :

5 *lurdurnBlr [hphurpdtrB

(urqup 4prurl 2025p.
ah\mhilphplr

31-htr
urtltuprn{rub

urulnh

2024p.
4h\uhilphpfr

31-hLt
urtltupur{u6

uunh
trurnrutnmlnr-lrtrbp rluunr-gnuluh hLptrundhp 3,072,486 2,319,00+

3,072.486 2,31.9,004

hprugrlurh 0tu[uuhp
(uqup 4prurl 2025p.

ah\tnhdpbplr
31-htr

rurlrupmtlub
tnurnh

2024p.
ab\mbtlphp[r

31-hL
tur[tuptn{ub

murnh
Uur2r,lurbnpl nr-h tr urilnpufrqu gfrur
bpu2fu fpulfh uqtuutup\rlutr 6ufu uhp
Sputruqnpurulfrtr tr urqurhntluqpu\tutr 6ufuuhp
hntugrltutr url t 6utuuhp

68,464
3,793

228

55,273
6,235
2,700

64,534
. 72,485 728,742

.l-urpyur\utr 0rufuuhp
(urqurp 4prutl 2025p.

ah\uhrlphpfr
31-htr

urtlurpunltub
tnurnh

2024p.
abLlmh[phpfr

31-hlr
rurltupm{ub

urunh
U2fu urmul,lfrgLhphlr hrutnnrg nr-dhbp
9ptuuhLrlu\u;[tr Lr \nilnr-Ltu1 6ufuubp
Fuh\u;I bunr.u;nrp;nr-Lrhhpfr burfuubp
LIur2r{ubnrp;nr-tr h tufnpurfrqurghu
Onuurfr L- hhnurhurlnp4u\gnrplurtr brufu uhp

130,699
28,572

6,910

L6,017
62

83,729
5,776
4,433
1,701

258
7,255
L,503

9npbnqdtut Lr- trhp\ulrugnr-gltu\uh bru[uuhp
.lrun]tutluh ru[ buhuhn LO3,ZZ6

285,986 104,655
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(bI..IU'IUD UnC
$frttuLuru\urL hur2{burrlnr-plnrhtrhp
2025p.4b\mbdpbpfr 31

8 9ntur turt 0urluuhF

{uqup 4putl 2025p.
ah\uhfphp[r

31-htl
turlrupur{ub

munh

2024p.
ah\mhilphplr

31-htt
tutluprntlurb

rnrrrnh

Ull bQwdnwfibp
(|riltru\rutr ffr2ngtrhpfr outupnulfrg h\ruf nr-untrtp
Gtnphtrhpfrg h\ullnlurtrhp

5,900
6,416
3,101

43,917_

Ull dwluuhp

Uhhtuurnr-39 urp{urb ulm}rr{Lhp
( [ftrullul [h2nglhph outupnr_flrg btuluu
Snr.;dhp h mn4urhpLhp
bptu2fu.f pu3 f h u quuuplrluL L {hp utr np nqrlutr qb n {
bufuuhp

(7,509)

(6,323)
(l,66e) (12,8t2)

(3t,775\ (70,202)

9 Qnr-m Slrturtruru\uh Ou[rruhp

t

a

,

,

,

,

{uqup 4prurl 2025p.
4t\uhrlphpf

3l -htr
rurluprn{rub

2024p.
4h!tntriptp[r

3l -htt
u{ruptn{u0

teruqtulg {ud \nq$hph[ rnp-f-aprlruOt1uaqU1r1lg
un\nuulfrh hludruur

iblrLtutrurulutr {tup&u\u1nr-p;uh qbnrl urn\nuru1}rtr
htlurlnr-urtrhn

.{.tup\hpf tr rlrn}uurnup3nrtrtrhp}r qbnrl tnn\nutrhp
'bfr[ruLuu\tutr rlrup&tu\tu1nr-pltutr qbn{ urn\nurujf tr

2,965

(37,255)

4,004

7,321
ll

(42,811)

(74,563)bruluuhp
GtuL\tulfrtr {rnfuunnrpl nr_trtrhpfr frpur\utr rupdhpfr

tr 113

I10,910

37,641
I 55,01

143

26



(bfqU'IU> U4lC
$ir[-rrul.ruur\tuh hui2{brnrln tyalnr-hhhp
2025p. rlhllmhfphnh 31

10 Llyl$frlrtutuuurqultlhn4{ru0trhp
(uqup 4pu[ 2025p.

4h\mhIphpfr
31-htt

turlurpm{ub

2024p.
ah\tnhriphpfr

31-hL
ru{rupullrub

mtunh ulunh
@nfuurpdbpuyftr uupphpnpynr_llhhpfrg oqnrur
- Unltuputllttt L ry 1 4hpfi mnVwl4wtt qwpnphp
-'Ipru rIwQwL fifi 2n g tuhp It hwthu p db pttb p
- U n bm pq fitt lL ry 1 Qphyft m n p w llwtt uqutpmpb p

Onfuupdhpulfrh rnruppbpnplntLlrbplrg {truu
- UnlLmptullttt lL ra1 Qph4ltunpwQrutt r4wpmphp
- U nLrn pry fifu b q 1 4hpfi mnpwl1wtt qut prn ph p
-'trpwrlwQwtt tlh2 ng fu hp b h w tlru p dhpDhp

nnLHnL[t

7,946
3,061
3,7L6

(71,,744)
(1,7ee)
(2,7eL) (265,s1sJ
1,810

I I Cuhnrlaurhup\|r q0nrl0uluu

15,450 376,000

(uqup 4prutl 2025p.
4h\uhrlptpfr

31-hU
rurltuputirub

2024p,
ah\uhfpbplr

31-htr
tur{rupur{u6

Intu
160,088

[ntu

42,0+9CLpuglr\ htuptl
(hmu

10

uprynul.ru{bm huptlullrh 4pnr-trpu1ru{r}r huiltu4pnrilp Lrhp\u]tugqt.,b t utnnptr-.

a (uqup 4puri 2025p.
4hlluhrlphpfr

31-htt
rurluprn{ub

2024p.
Upryndrtutlbrn 4blmbrlphpfrhup\ru;frh 31-htr
4pnqpulturlr rurlurpmrlurb

Uprynrhu{hrn
hup\rulfrLr

4pnqpru2rur}l

Duhnr-1p/({ruu) rl}rh;h htup\ntrlp
hurftuduth.tr(

Curhnr-pluhup\' 18% 4pnqpulur.lrn{ (ZO2@'
1,8o/o)

(?hup\rlnq h\utlnr-urJ/;trqtuqhgqn4 bufuuhp,

705,702

127,026 78o/o

21.0,770

37,939

27
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E

.DFl

20i

(uqtup 4prurl Sptuhu- Chlphp tr
ulnpmulirh 2[Lnp- UhphLulhp h
dhpnqLhn tnr-[rhhn uuppu-ttlnpnrdLhp fLntuilhLn

Ctu2dhQ2nwlltfu wpdhp
20248. hnrlilunh 1-h nnnmrudp 74,857 74,857
(uzrlhmnr- ururnilu fr-utrlubnrpttuh bru]uu (23,129) t23,1'29)
2024a. nhLurhfphnh 31-h nnnrprudp 51,,728 5L,728

Utlhlugnrd
Ctuzr]hmnr tntuprlur rluzilurbnmlutr butuu

13 5,310

[45,681)

21.,261
(1,,772)

23L,957
(1.,577)

388,528

[49,030J
2025p. nhU uhilphnh 3 1 -h 4pnr-plurlp 1.41.,357 79,489 230,380 391.,226

(uqup 4purl fl> nhBuqhU fhBuqhtr
2025p.

ah\mhilphplr
31-h

4pnlplurlp

2024p.
ah\tnhfphpfr

31-h

4pnr-plullp

2025p.
4hl.1mhilphp[r

31-h

ryrnrBlrutlp

2024p.
ah\mhilphpfr

31-h
4pnlplturip

Qnfuwnntplntlttthp
\uqullqqub \nAilhpfrLr

urp{ub
rlrntuurnnrptnr-LLbn 32,707 1,274,303 6,21.6 2,965

32,707 7,274,303 6,21.6 2,965

!

E

!

!

!

E

I

II

I

It

t
I
I
I

L

I

L

I

t

<Dnluunnr-p;nutrhhpp tnn{ht htr urhurnltrnu: bp!urpurdrurl\hm {rn}urunnr-pynr-trtrhpp
qhnf{bt htr 2nr-!u; ru\tuh mnlnuu4pnulpn{:

(uqtup 4pruri 2025p. 2024p.
Suphu\qpf r.lhugnp4
duhnqpnul \turi tfiruunul 6utrul;{ub

(b u fuu) / $ nfuh tuu n4 nuI

L0,044

.3,869 1.0,044

1.0,04413,913Stunhqhnph rfutuqnnrl

(hmudq{ub huplhp[ 2u]ndn Lhpllurlugqub t umnpL-.

(u"rqup 4pull

2025p.
hnrlilunh 1

Cuhnrlpf \uil
{Luuf L u;1

huiluqup{tu\
$fLuLuu-r\ulr
uprynrhplhpfr

iluu[L hu2{hm-
{nr-plnr-hnril
6tuLurrtiurb

2025p.
4h\unhdphp[r

31
(hm w hqtlru b htu pQwl ltfu w Q mlt {ilh p
Sp{ub {r n[uunnr-p; nr-trtrhp

Qoqmuqnp6{ub updur\nrp4ullrh quhnrur.n
$frtrulruultutr rfurphtu\ru1nr-p;nth 1,0,0+4

338
2,283
1,248

338
2,283

11,292

L3,91.310,044 3,869

29

a,;nrtrtrhp
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a

(bP.lU'lUDU4lC
$f htuLuu\uL hu2tlhu{n rplnrLLbp
2025p.4h\mhfphpf 31

(uqtup 4prutl 2025p.
4h\mhilphpft

31-h
nnnLlattuilP

2024p.
4hllmhdphpft

31-h
4pnr-plurlp

!

I 6|rLurL;nphp
(nrrlp tr-hlnphp
4lumpuuulr tupurtu4ptuhp
.l.unhftp
Utt urunurLBLhn

340,625
44,956

7,072
7B

295,29't

786,948

374,14;
682,022 561,089

(uqup 4pull 2025p.
ah!mhilphpfr

31-h

2024p.
ah\unhilphpfr

31-h
4pnrplurip 4pnrpltutip

'Ihphurnpru\utl rqu"rpurp hu6ufu np4Lhphg
Sptlub !uhlututl6rupLhp
thphurnnruL urh tu urnup hunl.rhnh qbnd

31.7,292

722,008
1.7,670

188,528

84,272

E

E

I

456,970 272,800

Fnlnp qnlilunLhnp \updudurllhm hh: Unb-urpulfrh 4hplrmnfru\LuL upupmphnfr qnr-ur

hu2{htpnurlftr undhpp hurlupt[nril t [rptu\utr updbpfr fuh1uilirur qhr.uhumnr-il:
Qh\hpnr-plnr-hn mh{ quhnruunu{npnui t pnlnp urlh urnhtnnulhL 4hphtnnpu\uh
ulurnmphnp, npnhg iltuprluh duflhurfrg rutrghl t rurlhfirpruL 365 op, putrfr np, hftilhtlhln{
urhgyufr *nndh {pu, titupriurtr dud\hurp 365 opn{qhpuqurtrghlnr-4hqpnr-rl urntr-mpulfrtr
4h ph m np tu ! uh ul urp mph p p h u iltu p {n r-il hh tutr h ur {up uqp hfit :

(uqup 4prurl 2025p.
4h\mhilphpfr

" 31-h

2024p.
ah!mhilphpfr

31-h
nnnuattuilp nnnr-pluilp

Furtr[tulfrtr hu2fultrhp
\rutrluhtr tihpnohhn

979,21.6 954,676

9,009 9,009

988,225 963,685

(u; rnupuptlub pudtrhtftuuhp 2025p. 20248.
1 untlnpu\rutr pudhhrluu, ;nrpuputrUnlnn'
50,000 (( nnuil tutrtlruttulttuh rundhpnU 50

2025p. 2024p.
Fudhhrnhp pudtrhiluup

[huqup' nnruill
purdLhIurufr

pudt-rhiluup
(huqup purdhhIuufr

lurthn [o/oJ nnurlJ lurthn [o/o]

100 50 100Uhhp UfuhluL (nUhuhLhuh

100 50

30
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(tlP.lU'[U)Uql
$fhtuhuur\urfu
2025p. 4h!mh

2025p. phpugpntrl hultnupurpur{urb 2tuhtupurd}rtrtrhpp luqrlhl hL 15,684 hurqtup 4nuU
(202ap.' 1fr hrulurupup{hf :

Umnphhhpllurpug{ub t {updur\u1nr-p;utr qbn{ qurpmur{npnr-pynr-trtrhpp (trhpunlurl
tlurpdtu{6tunh q6n{ qtupuru{npnr-plnr-hhbnE) tr duurluLrru!u2npLuLh ptrpugpnr-tl

{n{nfunrplnrlhhpp.

(uqtup 4prurl 2025p. 2024p.
4h[unhdphph +hUunhdphpfr

31-h 31-h
nnnuatutlp nnnrBturlp

U!qpltu[tuLr rltru g np4
U{hlugnui
Snllnulhpfr urlhlu g nul

1.1.6,644

390,765
35,046

1.1.7,672

1,6,564
.ldutptfub {updur{6un t257,039) (1.7,532)

Sruptltu {hn ph 4pnrp; ullp 285,416 1.1.6,644

CLpugh\
fll nLptuqhll

1.02,786
1.82,630

83,7L5
32,929

Sun{u {hnph +nnrpl u-rtlp 285,41,6 1.1.6,644

UunnpLtrhpllupugtlub L2uhnr-lpnr-il lurl {trurunr-rl6uhul{ub qnuiupLrhpp.

2025p.
ah\tnhtiphp[r

31-htr
u{tupuntlub

murnh

2024p.
4h\mhilphp

h 31-htt
u{tupur{ub

munh

(uqurp 4purl

I

-t

-a

-t

-:

t_:

!:
I
L.

[:

L

Oquruqnpbriul.r |rpu"r{nr-trph dlm{ u\un}r{trhpfr
ritu2rlubnrplnr-tr

Sn[nuulffr bufuuhp \ph4frmnpru\ruh qurpmphp
ritupdtu\u1nplutr qbn{

49,030

35,046

23,129

1.6,564

84,076 39,693

Stuph{hp2lr 4pnrplulip uultuqur tr{uqtuqnr-lh rlrupdur{duphhpp, npntrp htrpur\tu hh
t[6upiltuLr ph4rup\{n4 {urpdu!rulnrplnr-hhhph qbntl.

(urqup 4pturl 2025p. 2024p.
4h\mhdphph +h\uhrlphplr

31-h 31-h
nnnrElu[p nnnrElullp

Lllrtrlh l mupfr
1-hS 5 munh

717,744
158,150

87,394
275,894

18,0005 uupnrg ur{h1 18,000

293,894 381,288
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(b{'.[U'[UDU4lC
$}lfu tuhuur\url htu2tlbm{ntpy nrtrlhp
2025p. 4h\mhdphp[ 31

21 {utpllbp tt- t|tnfuutnnt.1atnlhLhn

(uqup 4prurl 2024p.
4hllmhilphp

h 31-h

Suptlur
ghpugpnt

ri
Sup{ru

phpugpnr
rI riup{ub

2025p.
4h\mhilphp

h 31-h
nnntpltutip4pnrplutlp u{hlrugub

\uqru\gtlub tlnailhpfg
urntugtlub
{rnfurunnrplnrLhhp 993,631. 425,884 (1,413,185)

$frtrtutruu\utr
l.1u qiltu\hpq npl nr-trtrhpfr
q umtuqr.lurb r.luntrhn - 569,000 [567,000]

6,330

2,000

993,631. 994,884 [1,980,185) 8,330

(uqup 4ptutl Ol ntrBruqhU Chptuqhtt
2025p. 2024p.

4h\mhilphp 4h[mhilphp
h 31-h h 31-h

nnnualurlp 4pnr-plurlp

2025p.
4h!mhilphp

h 31-h

4pnrplrudp

2024p.
4h\urhriphp

h 31-h
4pnrp;urlp

*wplthf lt
finfuwnntp1nfituhp

\uqur\g{tub \nqilhphg
umug{ub
rlrnfuunnrpynr-htrhp

$[LruLutu\tuLr
\u qilu\hp qn p; n rltrhpir

6,330

q umuqg.,b iluntrhn 2,000

993,631.

8,330 993,637

22 UnLmpurlft tr uy1 [ph4[mnpur\urL upupmphp

a

a

,

t

I

a

-u

rt

rt

!l

-t

-t

-t

!l

IL,

(uqup 4ptuil 2025p. 2024p.
4h[mhilphpf ah[mhilphpfr

31-h 31-h
' nnnrpturlp 4pnrBlulip

Untr-rnpru;frh \ph4[urnpu\uh qtupmphp
\ph4frmnpu\uh ulupmp u2luuuru\hgtrhnhl
Umuqr.lub LuLhtutl6unLhn

898,281.

2,554
1.20

L,474,066
1.2,061

900,955 7,426,727

Unb-tnprul|rtr \ph4frmnpur[tuh qunmphph qbn{ urn\nutrhp thtt htu2{up\{ntil:
Ctr\hpnplnr-hh nr-hfr $frtlutruur\urh nfru\fr \unur{ruprlurh ptu4urpu\tuhnr-plnr-htrhp,
nnnUp uqluhnqnul htr pnlnp ulunrnuqnnnLpJnlLLhplr dturftutrtu\fL \umupnril:

23 (hmhur2t[h\2ntuylrt frpru4urpdnt.1a,nt-Lthp
(tu2rlhmnr- urluuprllrg hhunn nplrt frpu4rupdnr-plnr-h th hqhU nn1 llunnq t hutrqhgtrhl
62qptndutr \turl purgnqfri ptugtuhtulurilutr ulu $fhutruur\tuL hru2t[hurt[nrp;nr-trtrhpnrf:

24 \ruphnphu2r[utquhurl4urfuqhurhumnldtrhph4umnrlnlpynr-Lthp

btrptu4pnr-plnr-trtrhpp tl' 4tutnnrlnlpJnlULhnp 2rupnr-hur\upulp qtruhum{nr-rl hL tr
h[UU{ub hh qruunftu\ruh {rnnih, frhlqhu hruL- u;1 gnrgruhf2hhnh {pru, hhprunlrul
ruultuqru tu[tr\tufln4 [pur4updnuplnr-htrhpp, nnnLp ulturl htutrqu{utrpLhpnd
hurluptlnr-il hL pL4nft bfi :
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(bn.[U1UrU'qI
$fLuLuu!utu
2025p.4b!uht

,:-'t. i Yurlrurllr uuuqtllulurururlLt^tu (+uuilrururrrLunulr

btrpur4pnr-plnrtrtrhpp tL 4uLnnnnLp,nr-trtrhpp 2unnLLu[rupun qhuhuur{nul hU tL

hfftt[rub hh qurnilu\urtr thnndh, ]rtr2qhu trtutr- ru11 gnrguLf2lhnh {nu, lrhpurnyul
ruququ u\tr\ufln4 |rpu4rupdnrplnr-[rhhpp, nnnLp rnttul hurhquilurLrpLbpntil
huilurp{nrd bL pL4nft hflr :

trruuuu

Ulu burtrnpuqpnr-p;nr-hp mb4hluuur{nr-p;nr-h t urufiru
qnpb[phhp]r {hpurphpl tu1 trhpurnl ui

nlp;nlhirhp

CL\hpnrpl ruL $]ttttuttutultuLt

o $htrtutruu\urtr qnnbhph
mh4h!urmr.lnr-p;nr-h

lnrpurpurtrynr-p mhuur!]r qbn{ uqhgh$htl

. $hhuhurullutr qnpbfrphhpf fpulltutr updhplr npn2rlurh qbn{urh4hllurn{nr-p;nr-h,
trhprunlul4r.uurnnnLplnr-htrhpp L- qhuhurmnl[Lhp[ utrnpn2nr-p;nr-trtrhpp

S[LuLuuluL u\mfllh L $ltlufuuulluh qr.upuru{npnr-ppuh lnr-puprutrynr-p 4uuh
hurlup lfrpurn{rub hr.u2{urquhullruh hur2rluntiuh pu4ruprulltuhnlplnr-hp tr- ptr4nr-tr{rub
dhpn4trhplt riruhpruilruutrhpp, frhlqhu trtutr- h\ruiltnlr L btufuuhpfr duhu;ilutr
2tutltutr[2tthph nr- hfilphpp trhpltu;tugqurb hh burhnpu-rqpnr-p;nr-tr 3.6-nril:

$htt wtt u w lt wtu w U m h ltuhn
(uqup 4prurl 2025p.

ah\tnhilphpft
31-h

nnnuatuilp

2024p.
4h\unhtlphpfr

31-h
nnnuatuilp

I
t-
t:

t_

t

t,
$fLruhuru\ruL tu\tnf t[.rhp' ruilnpurfrqugtlub updhpn{
)u+qnn

- UnLutptuyltlt lt- utll4hpfunpu\uh qupmphp
- Sprlub rlrnfuunnrp; nil.rLrhp

31.7,292

38,91.7

188,528

7,277,268

963,685- 'tnurluLul ilhpnqLhn Lr hurlundhptrhn 988,225

1,344,434 2,429,481

$hftutttuwll wh w wnmwl nnnrm ntfufu hn
(tuqup 4pturi 2025p.

ah\mhilphpir
31-h

nnnrratuilp

2024p.
ahluhilphpfr

31-h
nnnrptturlp

$[Lurtruu\ruh qupintutinpnr-pynrhhhp'
u{npurfrqu-rqqub ulpdhpn{ lurlrtln4

- .lup\hp tr- rlrnfuunnr-p;nl.lrl-rhp
- Untr-urpu.rlfrL L u;1\ph4[mnpuluh qupmphp

8,330
B9B,2B7

993,637
7,4L4,066

-.lrundruhtulnr-ppuL qbn{ qupuru{npnrBlnrL 285,416 1.1.6,644

7,792,027 2,524,341

rt.ftthn

$|rLutruu\utr qnpb|rptrhplr hhun \uqrlub' Ctrllhpnr-plnr-trp hhpup\{nul t qutruqtutr
nlu\hpf:U;u n[ulhpLr hh 2nr-\u1u!utr n]rul1p, ullunLnpulfrtr nfrulp L- ]rpuqqbthnr-p;uh
nfu\p:

QL\hpnrpynil.rp $ hhpqpu{tlub uqh\nrgtum}r{ hqturntu\hhpn{ S}rhutruulutr
ulmf{trbph u\mh{ unpnr-{ur6unph qnpbupphbpnr-ri, frtr2qhu trurtr- 2}r pn4up\nr-rl
oqg[nlLhp: Untu{h1 tu\uh $frtrutrutu\utr nfrulhpp, npnhgQh\hpnr-plnr-trp !upn4 L

hhptupLltlhS tr\upuqp{ub htr umnph:

25
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tu) GnLQutlruQwtt nfiuQ

$frl.rutruu\ulluh qnpblrptrhpfr oquruqnpbrltutr phpugpnr-rl Qtr\hpnplnrtrp htrpup!{nrtl
t 2nr-!tultuluh n[ru\[r, hurtnlluqhu'tuptnurpdnr-purl]rtr nhutth, mnlnuu4pnr-lptulfrh nhuhh
L npn2u\fr u;1 qhulfrtr nlru\hpfr, npntrp p]unr-rl htr frtrlqhu qnpbtuntru\utr, ultrqhu L1

hhp4pnr-ilulfrtr qnpbnr-hhnr-plnr-hfrg :

Upmwpdntpwlfilt nltuQ

Qtr\hpnr-plnr-l.rp qnpbupphhp L frpu\uhugtrnr-d upuupdnLlpnq L, hhtntr-tuptup,
hhpupltlnul t upuntundnqph rJrnfuupdhptuJhL ururnruLntfthnh urq4hgntpluhp:

fh\hpnr-plrutr qnpbtupptrhpfr hfnihru\utr rluul.r frpu\uhug{nr-ri t huy\tu\tuLr 4purlntl:
Upuntupdnr-yph rhnluupdhptulfrtr muunuhnrfthnhg lrulu{ubntplnr-trtr unur2tutrnr-tl t
Qtr\hpnr-pputr' upmhp\pltu {urdunptrhpfrg Lr dhnpphpnr-rltrhp]rg, npnLp, I u\qputth,
upmuhu;m{tub hL ULIL 4n1upn{ b{pnlnr{ L nn4ftn{: Fug}t tu14

Upmupdnr-;pn{ tupmurhurlmtlub $frtruhuur\tuh u\ut]t{LhpL nL

qurptnu{npnr-pynr-trtrhpg, npntrp Qhlhpnr-plutrp htrpup!nr-rf hL tupuntupdnr-;pu;}tl.t
nhuhh, trlupuqp{ub hh uurnpb-: Upmugnltlub qnr-rltuphhpp ltphLqfrq Uhpltultugtrnr-il htr
hfrilLrulutr 4h!u{up urtrdtru[uqtlfrtr mpurftu4pt[ub ur{uflthpp, npntrp
upmurhulun{urb hL htullrulutr 4puiln{ hu2{htnnr- durlurtru\u2p2utrfr {hnZh
urluuptllt {nfu updhpn{.

(n4tltub
ftrnruu\ult

20258. nhUmhilphnh 31-h 4pnrBlurlp nnrpl[ UUL 4n1up b{nn QL4uilhlp
$ lttt w tt u w 14 w fu w la tn lt {tt b p

- 'trptutitu\urtr Uh2ngLthp L- huilupdhptthp
- Sptlub rlrnluunnpl nflrhhp
- U nLmpurl frh tr url 1 4hpf mnpul\uL

uurntnphn

30,764_

21.,587

39
2,097

29,955

28,595
9,289

5,880

59,398
11,386

57,422

52,351. 32,091. 43,764 1.28,206

$ lttt wIt u w Q wtt 14 w p tn w {n p n tpl n t[tlt h p
- UnL-urprulfrh tr- rul 1 \ph4f tnnpu\rulr

ulurnurphn 327,994 37,644 365,638

327,994 37,644 365,638

9nnn unntnilrB (275,643) ts,ss3') +3,764 (237,432)

(n4{ub
Itrnruu\ruh

2024p. nhUuhilphnh 31-h 4pnrBlurlp nnr-p;lr ULII, nnturn b{nn CLr}uilhLn
S fi tt tutt u w ll wt t w Q m fi dh h p

- 'Ipuriu\rul Uh2ngLhp tr- hturiu.rpdhphhp
- Sptlub {rn}utunnrpl nfrtrhp
- UnL-urprul]rL L- tu;1 4hpf mnpu[ulr

ululnmphn

3,339

t,499

138,835
2,78L

29,818

48,440
8,563

3,166

L87,275
14,083

34,483
4,838 1.70,834 235,84L

793,607

60,1.69

$ltft ut tt u w Q tult t4 ut p tn ut tln p n tp I n tfu lt h p
- .tupUhn L- rlrnluunnplnilrhhp
- U ntr-urpul frtr tr- u"r; 1 \ph4[mnptu\tutr

qupunphp

527,895

21,3,259

527,895

406,866
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a
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2025p. nb

burrlnrplnrfufuhp
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(tlF.IU.IUDUiIlC
$!rLutruru\tuL hu2{brn{nrpy nrfu fu hp
2025p. 4h\uthtiphpf 31

735,1.54 193,607 928,761.

.Iptutlfr updh{npnnlp f}nr-uru[uh nnr-p1nL UUL 4ntunh L- b{pnlfr tr\uurilurlp 10%o-n{

Q02 ap.' 1 0 %) lnttrhhtu hhtnb-; ut ruq4h g n Lp; nr-hp :

ULIL 4n1tup[t btlnnth
flnuurltuL nn nllalnrh

GuhnuB uuII r.lhtuu [27,5641 (73,032] (5551 [2,277'1 4,376 6,017

(27,564) t73,032) t5s5l (2,2177) 4376 6'017

Upurtupdnr-lplr rlrnfuupdhplr mulnuhilLutr urq4hgnr-plnttrp mtunqu phptugpntd

rlrnrlrnfu{nr-rl t' !u}u{ub urpmhpun,u qnnbuppLbpfr bru{tufrg: u;4nr-hutr4hpd, {hpp
uupq.;*g{ub {hp1nr-bnr-p;nr-hp uunhth t hurilurphl Qhllhpnr-plurh' upmurpdnr-;ptu;}ttr

nlru\|rtr htrpup!{ubntpluh upurtugnlnr-rlp:

il \uprnpryfilt nfiuQ

Tlupurpul|rh nlru\tr unu2uLnui L ulh 4hqpnril, hpp qurlriurhuqptulfrh qnpbphlhpp 2|t

\utnurpnr-il hp rqrunurur{npnr-plnr-trtrbpp, npfr hhurLuhpn{ Qhlhpnr-plnrtrp\rupn4 t
$ltrutruuquh \npnr-uurtrhpllphl: Ulu nfru\fr tuq4hgnrplnrtrp Ch\hpnr-plurtr huiltup
tunru2uhnr_tl t mupphn shhutruur\uh qnpbfrptrbphg, hl:ulhuhp htr 4hpfmnpu\tul.t
qupurphpp, duil\huullrh u{tutr4trhpp, tlfrLr'tr- rltupritutr duri\ktnp quh{n4
Lrtp4pnr-iltrEpp, Qirtrtutrutu\tuh [uqilru\hpqnr-plnr-htrhplr h\umtfurlp tquhuh2Lhpp tt-

url1L: nuptnpul|rh nhu\h unu{hluqnr-lh tuq4hgnr-plnr-hp trbp\tultug{tub L hbmL;u1

$|rtrullutu\uh url4mlr{rhnh hurZ{h!2ntu;}rtr updhphhpn{

(uqup 4pull 2025p.
ahlltnhilphplt

2024p.
ahItnhilphp[t

$frl.rurtruu\tuh u\rnfrtfthp[ hu2tlh\2nu; fttt
updhpLhpp

- U nL-urptul frl h uy 1 4hplr unnp urllurh qurpmphp
- Sprlub rlr nfuru nnr-py nr-trtrhp

317,292
38,91.7

188,528

1,277,268

q) bputgdhlhntplwtu nfiu\

hptugtlhthnr-plurtr nhuttU ulh nfru\tr t, np Clr\hpnr-plnr-trtr h dhdtu\h $ thuh tlup\ ftp
qurpmu{nptlub nr-p; nttrtrhpp :

Rhllhpnrplnr-trp {upnr-il t frptuqqhflrnr-plutr ltunru{uprftutr purltuptu\urtrnr-p;nr-L'

4ptuilurp\4ntrf Lr putr\ulfrtr hu2]r{trhpnr-il ultuhhln{ putltuptup rl}r2ngLhp, }rtrlqhu ttutr
qurhhln{ punan }rpuqqhthnr-plnr-h nr-hbgn4 ulltnh{rhn' qnpbuntru\ult
qupunu{npnr-p; nr-hhhppdulfutru\}rh rltuphlnr- trqtumu\n{:

Qtr\hpnr-plnr-trh lrpugllhfirnrpltuh nhullh qtruhurmrluh tr- \untut[tupilurh duriltuLutl
htuZ{h t untrnr-il Q}rtrulruu\rutr ru\rnfrqLhp}rg url4tr\u1{n4 4prurftulfttt hnuphpp,
rluuhtu{npuqhu' 4purlurl,ltutr r[}r2ngLbpp tr- untr-tnpul}rtr 4hp}rurnpu\utr qupmphpp:
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.

Cltlhpnr-p;nilrh hn luqfrurulp llunu{upnr_rl t u;hqhu, npqhuq}r uquhn{}r frp
uhptr4hum qnpbh1nr- hhtupru{npnr-p; nr-hp :

Qtrlhpnr-plutr luqlrmulp [uqtf{ub t uhr}uluh luq}rmulhg, npp trhpunnr-il t
pnqupltlrub \uqfrurulp, quhnruurtrhph nr llnrmuU{ub 2uhnr-]pp, [rtr2qhu huL-
rlnluunnr- il|r2ngLhpp, npnhp trhpunnr-rl hl.r Qrnfuurnnr-plnr-hLrhpp, npnhp ptugtuhtulm{ub
htr bruhnpuqpnrpl ndr 1 9-nril:

Qhlhpnr-plutr r1h\u{upnrplnr-hp qurpphpuptup rlhpruLuynr-il t \uqfrmufir
\unnrg{ubpp, npqhuqfr u-rquhn{fr r}rn}utunnr- []r2ngtrhnh t uhr.lrulurr [uqfruruflr
fhugnp4hhp]r unu{hlruqnr-lh oqm}rilul hLurluqr.umuu}uuhnrplnrL, npp {bp1nr-b{nr-rf t'
hu2{runhln{ $}rtruhuu\uh 16u!p (qnr-m qupmu{npnr-plnr-Lp prudtuhub pL4huhnr-p
l.1tuq[mu1h {nu) hhmL-;u1 Uhnu{.

2025p. 2024p.
4h\mhilphph +htrurhriphpfr

(uqun nnuril
31-h

nnntBlurilp
31-h

nnntnruilp
Ch4hruhnr-p rlrnfuu nnrpl nttrhhp 1,321,9+1. 2,536,402
(rulrub'ftruqnnnlhn nntuilunUnntil h ptutrLhnnui 9BB,Z25 g63,6}s
9nrm qupururlnpnrp; nrh
ftrhtuLnm \tuqfrmul

333,716

1.,250,1,95

1.,572,777

71.6,396

1,583,911 2,289,7L3
$hlr utrurul.t utr tbu tl 0.27

;t5.1 $lruhurhuu[rutr 4pnrpyuh rltuu[rtr hur2{hm{nr-p;nilrnlil 6urtrul{tu6
[r purlltuL urpdhpfr lrutlrn r_rlh hp[ lL hpur[rutr updhBlr hfrhpuptuhur

l[]tLuLuruullruh hu2{hrn{nr-plnr-htrhpp \urqtlhfru Chlhpnr-p;uh npn2 u\mtrtltrhp trqupuru{npnplnr-hhhp lurlr{ntrl hU frpu\uh
updhpntl:ttr\hpnr-p1uh,4h[urlupnr-plnr-hp uuhttutrnr-rl t frpu\uh updhpfr 1u{rrlurh
hutftuqururuufuutr qhuhururtlutr ulhfutrfr[ru:

(uqrup 4puril hnuU rutr urndhph turhrlurh hhhnunluhu

L!upruqpnrplnrh
2025p,

4h[mhilphpfr
31-h

wQmfirltthp

Untluptulffr h rul1 4hpfrunpur\urh qtuprnphp
Sptlub {rnfuurnnr-p; nrtrtrhp

377,292

38,917

31.7,292

38,91,7

5

(uqup 4ptuil hptullruLr undhph hhhnuniuhtuth lurhnril
2025p.

lfuUunryull 1 Utu\urp4ul.t 2 Urulunnru! 3
L\rupuqpnrplnrh

nhUmhfphnh
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(bl-.{U'}U>UqC
Sirtru.rhuu\uh l

2025p. 4h\uhf

31-h
4nnLBttuilp

h p tu Q w tu ru p d h pn d 2w rlt dn 4
u.t til p m w 4n f n Lpl n Llfi h fl
.tutp\hp L- {r n}uunnr-p; nLLLhn 8,330 8,330
UnL-mpuyfrh L tu;1\phafrmnpu\ruh ulunmphn L,OZB,79S 7,O2B,L9S
.lurnduLtutnmtuh qbnd qlurpurur{npnrp;nttr 285,476 285,41,6

QLnuilhLn 1.,321,941. 7,321,941

(uqtun nnuil hnrullurh undhph:urrlrilutr hhhnuntuhur

L\tupuqpnrplnr-L

2024p.
ahItnhilphp[r

31-h
_ _ nnnrBrrurlp LltuLunnruU L LfuLunnuU 2 LftuLurnnub 3

hp wQwtt wpdhpnd 2uttfitlna gfittwttuutQtult
wlamfidlthp

Unhmpul[tr h url1 4hpfrmnpu\uh qupunphp
Sp{tu b {rnfuunn rpl n r-htrhp

'Inufuhruh rlhpnqhbn L nnuhq hru[updhphhp 963,685 963,68s

188,528 188,528

7,277,268 1.,277,268

2,429,481. 1,152,273 1,277,268

(tuQtult 4Furi hnuLurtr rundhph hhhpunluhuth >rurhntil

L\ruptuqpnrplntlr

2024p.
4h\unhilphp[r

31-h

u1wpmwdnpntplnt[ithp
.hup\hp Lr rlrnfuunntpynrhhhp ' 993,631, 993,631.
UntrurpulfrLr tr- u;1\phafrmnpu\uh qupmphp 1.,426,1.27 1,426,127

'lundruLulnr-Bruh qbnLluurnuu{npntp;nrh 116,644 116,644
lLnuilhLU 2,536,402 2,536,402

$[tLuLutu!uLr htu2tlhur{nr-plnr-l.rhhpfr quunpuuunrlurh hqtumurLln{ Qtrlhpnr-plnr-Lp
u\qpLtuluh 6utru2nr-tlfrg hbtnn fpu!urh updhpn{}tuqlrlnn gfrtrtuhuur\tuLr qnpbfrpl.rhpp
4utuurlupqnr-rl t 1-[tg tIhLlL 3-p4 titullup4tulqhhpnr-rl' h[rrih{h1nrl }rpultutr updhp}r
4funtuplh1]rnr-plutr ruuurlr6utr]r {pru: ulu hphp ilurllun4uULhnp Lrkplultugrlub hLr
uurnptr-

o 1-hh rlullunntuh'frpurlutr urpdhptrbpp uurug{nr-d hh hiltuhrum}rq uLlmfr{trhp}r l4uil
qtupurtu{npnr-plnr-trhhnh ulltnh{ 2nr_llutrhpnr_ri qtrurh2{nq qLhnhg (262qptn{ub),

. 2-n4 rlulirupqtuL' lrpuluh updhpLrhpp urnurg{nul bL 1-hL ilulrup4tulnr-rr
Lhpuntlub qhuh2{nq qhhnhg tnurpphp ru]1 hlur\hunul}rh ur{tufirhpfrg, npntrp
ulluh{h Uuil quptnu{npnr-plutr qbn{ 4irunurpl4{nr-rl hL UutI nr-44rulfrnphtr
fulufrhph' npqhu qhhn), lrurl uhnr-4rlu\hnphh (rulufrhptr' qtrhpfr hfulutr {pu
utnug{n41,

' 3-p4 rftuUun4uU' frpuluh updhpl.rhpp uurug{nr-il htr qhuhuurriutr hhruppLrhp}r
[h2ngn+ npnhp lrhpurnnr-rf hh u\ur[r{h Uur[ quptnu{npnr-plutr qbn{ h1ulhmulfrtr
tn{tu1trhp, npntrp hfrft{ub thh 4}rtnunU{nn 2nr_\ulur\uh ur{uflrhnh {nur [ni
af untup\hfir h1u!hururl]rh rn{tuflrhp) :

SltLulutu\tuL htu2tlhur{nr-plnr-htrhnp r.rlururnLuutn{ub htr qumrlurluh updhp}r hfnlutr
{ptu, purgunnr-p}utlp npn2 lhtnhpf Lr- $frhutruur\utr qnpbfrphhp[r, npntrp,lnr-puputrynr_p
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htu2{hmnr- dullurhulu2ppurLh {hp2nul, tturhrlbt hh {hpuqhuhurn{ub updpnt[ \tuil
|tpultult tupdhpn{, frtrlqhu trbp[tuytugrltub t hur2{uqurhu\urtr hur2tlrunilutr
pturluptul,lurtrnr-p; nlLnlil:

{umtitulurL updhpp un{npupurp hfft{tub h tuqpullphhp}r tr- bunulnr-pynr-htrhp[r

nhilug tnp{urb hulnnrgilrufu }rpulurh urpdhpfr {pu:

(tu;tuuurutrnlil lrpulutttugr{n4 pu4ruptullurh [r- tnhmbuu\utr r.lrn{rnfunr-plnr-htrhpp

2upnrLullurlurL phnr;p hL Llpnr-il: Opqhu qupqtugnn 2nl!u' (tu;tuuurutrnr-il
ptugtu\ruynlrl hl.l luururplurl qnpbtuprup ilfr2u{u;p tL hurluqutnuuiuurtr
hhpur\unnlqqubplhp, npnhp un{npupurp qn;nr-p;nr-h nr-hhh uqtum 2nr-[tultultutr
urhurhunr-plnr-[r nilrhgnrl hpltrphhpnr-rl: Fugh 4nulhg, urhmhuu\urh qtulrltuhtrhpp
2upnr-tru\nr-ti hh uruhriurhturltu[b1 qnpbunhnrp;nr-hl.rhpfr bru{ufirhpp Sfrhutruur\utr
2nr-\urhhpnr-rl, L $ftrurtrutuluh qnpb[ptrhpfr ]rpru[ruh updhptrhpn llurnnq blr

2hurtiuqutnuruluuhht hnuUutrug{ub qnpbtupptrhp}rh: (hmuqur untrurhuu\tutr
qupqurgrluL hfftru\uh ]un2ph4ntnp urhurhuulluh tr- lrhuur]rmnrgfrnhul qtupqiugilutr
gurbn dultup4tullh t' qnrqulg{rub mupubur2p2urtrul}rh uhlurlnr-hnr-plutlp L
lbhunpntru g 4ub mhurhuur\urtr hhtrpn{ }rtr2qhu ttuh utuptubtu2 p2 utrfr mhurhuulutr
6qLudutip: Ch\hpnr-pltul.r {pu ulu qnpbntrtrhp}r hhupu{np hhmhul.rphhpp [tupn4 htr
Lhpunhl {up\urmnilrhplr huh4hq utr{6upnr-hur\nr-p;nr-hp, fuupup{ub
hb4ftttu!nr-p;nr-hp, t[tudunptrhpfr, frtr2qhu trutr- $lrhuhuulluh rllr2ngLhph dhnpphpriuh
hhut lquq{tub 4d{upnr-plnr-hhhpp h tulltr: Fnlnp uyu lutr4[rphhpp \upnq hh hutrqhgLhl
CltlhpnrpluL hpuqqhmnr-p;uh urtrldtutr L-, hhrntuupufi, unupuqLhl uLpL4huurnr-p;utr
fuLafphhp: Frugf rulry htuiltu2futuphrul|rh mtrmhunr-p;tuh tu6h tr{urqtlurh
\utrfuuurhunr-tfuhpn{ qulduhu{nptlub' (ulururnuh}r hhtn hurltuqnpburllgnq
hp\plthplt mhrnkunr-plnr-htrhplr {hduUh rlhpuphplurl4hnhu unllu htr utrnpn2nr-p;nr-hhhp,

[L2p \r.upn4 t htutrqhgLhl uprnhplp]rg 4purftulfrh {rnfuurtrgnr-rfhhpfr lpdumilutrp,
[L1qhu truL- hutrpruhnr-ripul]rh uqpurhphhp[ il]r2tuqqurlhL qtrhnh utr\ilutrp, hh:hg
(tu;tuumurhfr tnhmhunrp;nr-trp ilhb lufurltuh [h2 t qtnh{nr-ri: Cn'r-lulurlutr u{h[r luhuu
6L2nulp l.lurnnn L htuhqhgLrhl (ultuuurtuh[r tnhtnhunrppuh, [rl.r;qhu trurtr- Chlhpnr-plutr
{h6uUh {urtnpurpugdtutr: Ulhnr-ruilhtnulLh+ pruLh 4hn urlu urtrnpn2nrpynr-trhhpnr-il unlu
uttupru[nr-ututrpLhpL nr- hhpru4pnr-plnr-hhhnp 2lum hh, thltur{upnr_p;nr_hp lh Uunnrt
tluutuhuprup hru2{urp\bU ph }rtr2 2urlrnr.l nnLuLp Uunnn hh uq4hgnr-p;nr-h nr-hhhtul
Ctrlhpnr-p;tuL ullmItfrhp]r tr- ulupunu{npnr-plnr-htrhp}r hu2{hl12nurllrl.r updhptrhp}r {ptu:

Qttlhpnrpltutt $ftnutrutul,lurh hu2rlbm{nr-plnr-trhhpp ihL trhpunnr-rl 62qpurnr-rfuhpir
uq4hgnr-plnr-hp, hph u,qulhuhp l1utr, npnhp liunnn b[rh uhhpurdh2ur hturiruptlhl, hph
Ithp[tu tnupubu2p2urttul]rh dqhudtu{f uq4hgnr-p;n{rp (urluutnr.uhnr-il h\uurhfir L-

tupduhuhu{umnphtr qhtuhtuurhfr frhhp:

:.'1-,-t:,.:::.'r;..--:1.. :' i',:... ;...

(uluutntuhnril utquhn{uqpurlul.r hutltu\unqp qupqrugriurh {rnr-1nr-ri t tr- uquhn{ur-
qpnrpltuh 2urm uhuultrhp, npnhp lultrnphh urtupub{ub hL {nr_u hp\ptrhpnril,
(ru;ruuurutrnr-rl 4hn ihti !|rptun{nr-il: Rlrllhpnrplnilrp 2nr-tr}r ullpnrpuluh
tuquhn{uqpu[utr bubl.lnr;p ]rp ulrnlr{rhnh tr qnpbnr-hhnr-p;uh ph4hrumrlutr hullup,
|nrLfr htuL Chlhpnr-p}utr qnqp]r \url qnpbuntrnr-p;nr-trhhplr hhm luq{ub qurmuhtup-
Lhpf hhmtr-tutrpn{ qnr-lpfrtr \uil 2p2tul1tu il}r2urlrulp}rh hurug{tub {ttuuh qbn{ hpnnnrt
llnnilh tr\urnilruilp rqlunmuu{npnr-plnr-trhhpfr uquuhnrluqpnr_p;nr_tr: Aurhfr 4hn
Qltlhpnr-plnr-hp huiluqrutnurufuuh dL-n{ urquhntluqp{urb 1t, qnlnrplnl-Ir nr-Lr[r n[rul1, np
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(bn.IU'IUrU4lC
$fLiufu utu\tuL hru2tlhur{nrplntLrLrhp
2025p.4b\mhriphpfr 31

nnn2u\h u\mf{Lhp}r \npnr-uurn UurI ntLlugnLiln Uunnq t utrpuphtrutuum trynrpulutr
uq4hgnlp,nr-h nr-hhhul Ctrllhpnplutr qnpbnr-trhnr-pluh L- gfrtruhuurl4utr {rdu\h {pu:
'/,{.r :. (tuP\hP

(ru;uuunuh| (utrpurqhmnr-plutr hup\ruJfrlr hullullupqp hu{hrltutnupun hnp t'
hudulutu\fr [nrfn[u{n4 ophtru4pnr-p]uilp, npu hu6urfu rlh\huputrnr-plnr-trhhp t
tquthutr2nul: (u6u[u mupphp htup\ruy[rtr tL ]rpu{uunl ilupilfrtrtrhp unupphp
tlb[LupurLnr-plnr-lrtrhp nfrhh: (up\hpp htup\u;]rtr rluprlfrhl.rbph Unnuhg htrpur\tu htr
t[hpululilutr L- nrundLuulrpnr-plrutr: (up\u;frh rftuprlfrtrtrhptr ophtrpn{ finuqnprlub htr
unnrquLptrhp b- rnnqdhpunu2u4phl:

'thpnh[2tu1 htul.rqru{utrpLrhpp (tu}uuuruhnr-rl l1upnq htr unu2ugtrht ullhth uhb
htuplur1[tr n[ru!hp, ptuh ull hpllphhpnr-rl: th[u{upnrplnr-trp hurlnq{ub t, np hup\uyfrtr
qutpmutlnpnr-plnr-trhhpfr qbntl \umurphl t hturluqurnuuluutr hruur[ugnr-ilhhp
hupltu;[tr ophhu4pnr-pluh ]rphhg rlh[truprutrnrplutr hfrtftutr {pu: Ultrnr-uilhtruyl,r}r{
hup\ulfh ilupilfrtrtrhplr tlh\htupuhnr-plnr-trtrhpp [urpn4 btr urupphn{hu tr- 4prutrg
uq4hgnr-pynr-trp \upnn t qqtuth [rtrh1:

ii,.,i Gppur[ur r.llrptut[urlp[r hhm Quq{urb futuryfrptrhp

Gp2rulru ilf2urluypp, npurh4 Qh\hpnr-plnrtrp qnpbnr-rl b th uluhruh2nr-rl, npqhuqfr
cL\hpnrplnr-hp trhplrutugLh 2npuUur ilfr2u{ulp}r {nu hn nr-hhgtub tuq4hgnr-plutr
muphluL hu2{hrn{nr-p;nr-h \uil hufutrilurtr qhllnr-;g: 'Ih[tu{rupnrp;uh hurilnqtlurlp'
tllhpnr-plnr-hp pur{upupnul t 2p2ru\ru rlfr2u{tuyplr hhur luqt[ub \unu{upnr-plutr
qtuhuL2lhnp tr {uuruh h, nn Qh\hpnr-p1n{rp 2p2ru\u il}r2ur{rulp}r hhm \uq{ub
nlpughU bru\utr quptnru{npnr-plnr-htrhp lnr-trfr: Ultrnr-urlhtru,Lhl[ (ur;uuulutrnr-{
2nptulttu ilfr2tu{u;p}r {hpuphplul ophl.ru4pnrplnr_trp qupqtugfruL rfinr_1nrd t, L 4puhu{uLru\utr rlrnrlrn}unr-gnr-htrhptr nL ophtru4pnr-p;ull rlh\truputrnr-plnrtrtrhpp
turquqru,nr-ri \upn4 htr Lululr qrupunur{npnr-pynr_hhhp unur2ugl.rbl:

27 cl-np0tupBtrhp \urqur[qrltub Qn4rlhp[r rlhgtl

cL\hpnplul.r UuqtuUgrlrub l1n4ilhpp lrhprunnul hu h]rftuafrptrhpE, hfrilLru\urr
4h\u{up uhdtrulltuq{p L rulh ptr\hpnplnr-trl.rhpp, npmh4 ph\bpnr-pltutr h}rfttua}rnhhnn
nfrhh ptudtrhiluu:

.nIotur

(ru2tlhmnr- rnurprltu ptrpugpnr-rl ctrlhpnrplruh L hn \ulquUqqtub lnr1ilhpf ilhpL
frpruUuLugqhl hL hhmtqrul qnpbtupphhpp, L hu2{hurnr uriuup{r 4pnr-plturlp
rltru g np4hhpp hhrntr-, tu [r htr :

'lhphmnnwhwlt ulwnmp
(urqup 4puli 2024p. 2025p.

4hlluhtlphpfr Suptltu Stuptltu ahllmhilphplr31-h phpurgpnril ptrprugpnr-tl 31-h
nnnlBtrurlp ur.lhluqub ilunr.lrub 4nnlBlurip

hftm phunh UnC
Ufu h; ul.r Llhhp (nrlhuhhhufr
Qnuufitutr Ltuph\
'Iunlhp Llfuhluh

- 92,023 (92,023)
6 (1,26.)

- 5,754 (s,754)
- 11,500 (11,500)

1.20

120 772,467 [112,5811

\ph4fimnpwQwfu r4rupmp
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(bP.IU'IU>UqC
$lrLLuhuru\Lufu hu-r2rlbrn{nrplnrLhhp
2025p. 4b\uhriphpfr 31

(uqup 4pur[ 2024p.
4hluhriphpfr Suprlu Sruptltu

31-h phpugpnrd phpugpnril
4nnlpJrurlp tur]htr.uqutb ftunr.lub

2025p.
ah\mhilpbpfr

31-h
nnnrnruriln

tftu phunh UnQ
Llfuhl utr Llhhp (n{hurhhhufr

€nuufuuhLuph\
lunlhp Llfuhlruh

353

535

179,405 (179,371)
73,393

6,393
1.2,778

(1,33e)
(6,3e3J

(12,778)

34

\2,407
535

hturtr (nilhuhhhu

(uqup 4prurl 2024p.
4h[mhilphpfr Surp{tu

31-h phpugpnui
+nnrBtulfp u{htugrub

2025p.
Sruprlru 4htlunhilphp[r

ptrpurgpnr-il 31-h
tftuprltub 4nnrplurlp

hftrn phunL UnQ
LIfu h; ul.r LIhh p ( n{htutrl.rhu lr
SnuurfiutrLtuph\
U4rupurplul dhnutn
Lrup[rLh Uuhnrfuurtr
Ll"\puny ul.r fiuhhu LLnLh
(nutn $ur1uu;uh
Llfuhltutr (n{hutrtrhu

1.,292,260

6,494

8,651

3,500

982,771

10,000

669,865

386

2,000

33;

(10,000)
(7,907,532)

(4,86s)

(84)
(386)

(s82,771;

Sup{tu
phpugpnr-il

54,593
1.,629

8,567

2025p.
4h\tnhilphp[r

31-h
nnnt nttrrrln

2,000
3,500

$unhL Utrtn

2,293,676 682,586 (2,905,638) 70,624

2024p.
ah\urhdphpfr Stuptlur

31-h phprugpnrd
nnnllaluilp rur.lhrruoub " iltunilub

LIfu kytutr Llhhp (n{huLhhufr
QnuufuuhLuph\
'hutlhB LIIuhruh

425,549 (425,s4e)

[4,86s)4,865

5,995 5,995
10,860 425,549 (430,4L4) 5,995

' ' ,. tlnphrupgi{lhp rqh{nu{rupniXa;w!: b trplufuq ulhdfrpu[ulfu uqgru\rufuhhnh
hhur

(ttlLutluLr 4hl1tu{up uhdtrurl.Iuqu[ duriltutrtul.lur2npurlh ptrpugpnr_il umughl t
hhmtqul tlurpdurr"npnlp]nllr[, nnE hhpunnr-tl t <(ur,nnr_gnlrfthp
u2fuumurlfr gLhphL> hn4rlurbnr-il.

(uqup 4punl 2025p. 2024p.
4hlluhilphph +hlmhilphpfr

31-h 31-h
Llaluup

24,652
. nnnlBturfp nnnuatudp

U2|uumu{und tr- uur
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