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Uujwh wnuphwnnph Eqpuijugnipynia

«6PdUR»  uwhiwlwihwl  ywuowupwbwnmyngppudp pulEpougpjutt dwubtwlghtt L
nkYwyjupnipjwip

Jd Epuyyuwhnuiny juipdhp

Uklp wnuhwmh Gup Gupwpllh «604UM»  uvwhdiwtwhwl  wywnwuhiwbwnynigpudp
puytpnypyut (wyjunthtm' Culjepnipinil) $htwtuwlw hwpybwmynipnibutpp, npnup tkpwnnud
U $htwtuwlwi Jhéwlyh dwuhtt hwpytnynyeyniip’ win 2025p. nijntdptph 31-p, huswyhu twl
wyn wiuwpyht wjupmywd mwpjw whnyph jud Juwuh b wyp hwdwwywpthwl $htiwbuwui
wipryniuph, ukthwljut juyhnwnud hnhnpungggniiubph b gpudwlut dhengubph hnupbkph
dwuhtt  hwpybnmynipnittbpp, hswhu twlh  $htwbuwlui  hwpdbnynipyniiupht Yhg
owunpwagpnipynibuukpp, ubkpwnyuy hupquuywhwlwi hupundwi uwliwljuh
pwnupuwljuinipjut wdthnth tjupwghpp:

Ubp Yuwpdhpny, pwgunnpjuip «dbpuwwhnuing Yupohph hhdpipy  wwpugpudnud
Ujupuwgpywd hwpgbph htwpunp wgnbgnipyjul, Yhg dhtwbuwlui hwpdbwmynip)niiutpp
pnnp Fuljut wnnuiubpny 6dwphn i thpluyugunud Culjpnipjuit $htwtuwljwt Jhéwlp
2025p. nhlumbdpbph 31-h ppnippudp, htsybu twl wn wiuwpdht wjupojuwd nwpduw
$htwlivwywl wpmyniipp b pgpuiwlul dhenghtiph hnupkpp’ hwdwdwt  Shuwbuwlyui
hwpybtwnyniginiuibph thpwqquyhtt unwunupmubkph (HSLUU-Ukp):

JYhEpwujuwhnuing Yupdhph hhdpkp

e [ulbpnuypyjui 2024 pyuluih nkiwmbdpbph 31-ht wjwpnjwsd nwpju $htwtvwub
hupdbwmynipyniiitbpt wnhwmh skt Bupwpydb); Upmyniupnud dkup skup Jupnnughy
npnok, phE wpnynp wihpwdbyn thu Gqpunudubp pbpwghly nwpju ulgpwlwi
duwgnpnubtph tjwndwdp’ uwdwd hhdtwlwi shpngubph b uwnwgud Jupykiph, hiswbu
twl Byuwinuntbiph b dwhiubph Ypw npuitg hwiwyunnwuhiut wgnkgnypjwi htun:

e Uhlp Wpwlwlyk) kup npubu Culjkpnipjut wninhmnpubkp 2025p. nhjnbdptph 31-hg
htmn W hbwlwpwp, skup dwulwlygh] wwpuwpubph wwpbbppjut  thwumwgh
gnypwgniwip: Shtwtuwwlut Jhwlhh dwuhtt hwydbmdnipyniund 2025 pdulwih
nblwmbdptph 31-h L 2024 pYwlywuh npEynkdipiph 31-h npnpudp  wwwpubpp
ubpjuyugyud b hwdwywmwupwbwpwn 682,022 hwuqup £€ npud bk 561,089 hwqun
CC npud gnuiwpbbpny: Lyywd wlywmhdubiph punyph b dwijwjubph wwwmtuwnny dkup
squpnnugwiip wypunpuiipuyhtt wniphunpuljwi pupwguijupgtiph dhengny huningyty
CLultpnpjut wupwputph wnjuwynipjut yEpwpbpu) tpdwéd wduwpybph npnugjunip:

Crowe Armenia LLC Lpnm Updkluhw UmMe
"Dom Moskvy” Business Center, «hd Unuljpfh» Phqlibu Yklnpnl,
7, Argishti str., 20 floor, Upghowh thnn., 7, 2-pn hwiply,
Yerevan, 0015, Armenia p. Bpluwh, 0015, £C
T. +(374) 60532323 £’ +(374) 60532323

+(374) 99 54 33 88 +(374) 99 54 33 B8
E-mail: general@crowe.am k(. thnuw’ general@crowe.am

WWW.CTOWE.COm www.crowe.com
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£pnnt Ynpunh whnud | Thwj hwpjuywhwiwh phljipmpymbtkph qinpuy gwbgh whpund
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LEjujupnipjub L Junujupiwh onuljukpnud guminnn whawhg
wunnwuhimbiunnynupyniip $htwbtuwluib hupybnynpniiitph hundwp

Asjujupnipyniip wwnwupwbwnne Bophtwbuwlut  hwpytnynpyniitph  dhpwqquyht
umwlinupnibph  ($CUU) hwdwyuwunwupiwit unyl $htwtuwlut hwpdbwynipyniiiiph
Juquidwi b 6uwphn Gkpjuyugiwt L wjbwhuh Ukppht hulnnoupjwt  hwdwp, npp
nEjujupneniip hwdwpnud b wihpudtiyn uhiwh jud  wpnwuniejut wpnyniipnud
wnwewgnn twlwi  pubnupnipnuiibphg  ghipd $htwluwlwt  hwpybwynipynititiph
wuwwnpwuwmnudt wwwhnybpne hudwn:

Shuwbuwlwi hwpytinynipnmittpp yunpuunbju njudwpnipnip yunwewbwnn b
CUykpnupywl wipinhun gnpdtint Jupnnnupyniip quwhwwnbkne hwdwp' wihpudiwnipwl
nhwpnui  pwgwhwjmbny  wiplinhwnmpuip  Ybpwpkpnn  hwpgkpp,  hywybu - Gwlb
hwywyuhwlwi hwpjuniwh wipinhwnnyeywt hhdntipp Yhpwnbne hwdwp, pugunnipjudp
uyl ntwphiph, Epp nEjwywnpnupyniip dnwnhp b puwpl) Ywqiwlkipynipniap, pinhwnb gpu
gnponiubinupniip, ud by ynitth wynuibu supytne npllk hpunbuwut wyptnpubp:

Yunwywpiwh onulutipnul qntgnn widhtp wunwuhiwbwnnt G Cuykpnipyut dhtwbuwlui
hwoykmnnuljwiniejut gnpdplipwgh Yhpwhuljiwt hwdwp:

Unwuhwnnph yuninuwupubwinyniyeyniip $htwtuujwd hupyEnygnipynibtiph wnuhuh
hunfwip

Ubp Gwuwwwlu b aknp phph] nnpwihn hwjwuwhwgnd wn wjl, np phtwbuwlub
hwyybnynipymiiipp pnpnp bwwt wnnufubpny qpd U bwwb jubnupnipnuiutiphg, L
ubpyuywgil; wnnhwnnpulwt kqpuijugnipyniy, npp Ukpwnnud B odkp Yupdhpp: nguidhwn
hwiwumhwgnuip wiktwpwpap Ywlijupnuih hwuwumhwgnud £ puyg wy sh Epuziuwynpnud, np
UUU-tbpht  hwiwwwwnwuhiwt  hpujuwiwgud wniphwnp  dhpn jhuywtwpkph  bujub
hubnupynipnudp, bpp wt wnw b REnupynipnuiutpp jupnn B wnwpwiug uwpnwhunyejwb
Jud ufuwih wpyniipnug, b hwdwpygnud o bwub, Gpp kpudnnpkt jupnn B wyuuygby, np
npuip wnwidhtt Yuwd dhwupt Jhpgpud, Yugnbt dhtwbuwlut  hwpbkwmynipniibpt
oquuugnpdnnubtph’  unyt  Shtwluwlwh  hwpytuynipnilutph  hhdwt  Jpw  Yuywgynn
wnlmbuwljut npnpnudukph Jpu:

WUU-ibph  hwdwadwjt hpwywiwgpwéd wninhnh nne plpwgpnud dkup Yhpwnnud Gup
dwulwghnwlul npunnnnipnit b wywhywinu! dwutwghnwlut phpwhwjumnipynil: b
innudt’

e fPuugwhuymnud L giwhwwnud  Gip hwpnuhnpyut jud  vjuwh  hinlwipnyg
$puwtuwwit  hwpyknynipynibiipnud wejw bwwt  juknupynipnuiutiph  nhulp,
twhiugonud b hpwlwiwginud kup wnhunpuljwi pipwgulupgtp’ wn nhultpht
wpawquipknt tuyyuwnwyny, b dknp Bup phipnud wniphnnpujwt wwywgnygutip, npnup
pujuwiuwiwswth b hwdwyjwnwuuwt hhdp o hwinhuwbnud dbp Yupdhph hwdwp:
Fowpnuhinipwi hEnliwipny wnwgwgwd buljwb uinwpnupdwt shwyntwptpdwi nhuyu
unjkith pwpap k£, pwb uhiwh himbwbpny bufwt fubnwpynipdwt shwjntwpbpdwi nhuljp,
pwih np hwppuhmpnbip Yupnn b oUbpunt]  hwbguynp  hwdwawjunipnid,
qindwpwpnipnil, thnnuwftunjnp pwgpnnnuiubp, upiw) tkpjujwgnuiutp, ud ubppht
JEpwhuynnnipjui hwdwlwpgh swpupwhnud:

e Qtinp Lup phpnui wniphnht wnbgynn Ukppht hulnnnipjut  hwdwlwpgh dwuhb
wwwlpugnud  wuy  hwiquiwiplbpht  hwdwywnwuiwt wnuhunpuljub
phpwgulupgkp twhiwgdkng W ny pk Cuytpnupjwl Wkppht hunnnipjwt hwdwlywpgh
wprynitwyEnnipyub Yepwpbpwy jupshp wpmnwhwjnkine hwdwnp:
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£pnm Qynpuijh whnud | Uhjwhe hupjuywhwiwub piljipmpmbtph qinpuy gubigh wbnud
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* Guwhwwnnud Gup hupjuywhwiwi huwpjuniwi pwnwpuwlwunipjwl wbknht hukp,
hugwbiu twl nEjwjwpnipyub Ynnihg Yunwpud hupduwwhwljwi quuhwwmnuiubiph W
wnlzynn pugwhwjnnuiutinh hhftwynpwénipyniap:

¢ Ggpwhwignui &up njujwpmpjut  Ynnithg  hupduywhwlui  hupdundwi
wpiunhwwnipjw hhliniiph Jhpwndwl nbknht |hubkne Jytpwpbpjuy, W hhdubng aknp
ptpwd wnuhunpulwh wwywgnygutiph ypw' qiwhwnnud Gup, bt wpmybip wnfw E buljwt
wunpnynipinit nhwpknh Yud hpuwdh6wlubkph Yepwpkppuyg, npp Juwpnn b bwlub juuljwd
wnwwguly Culjpnipjut wipinhwn gnpdkny Jupnnnipjut Ujundwdp: bph dkup
tgnuwhwugnui Gup, np wnfu b hulub whnpmynipynil, wwyw  wwpwwynp  kup
wnuhwnpuyut  Eqpuijugnipniund npwnpnpynl hpudhpl  $huwtuwlw
hupytimynip)niiibph  hwiwwywwnwupiwb puwgwhuwymnufutiph, Ywd, bGpp wnuhuh
pwgwhwpnnuitbpp  hwiwwwwwuhiwt 3k, dlwhnjuly  dhp wninhunnpuljwi
Ggpulwgnipyniip: Ubp bgpuhwignuiubpp hhdugusd ki dhple dbp wnuhwnpuljub
tqnujugnipjut wiuwphyp dtnp pipdwd wninhnnpuiljub wwwgnygubiph Yypw: Uwljuyt,
wwwqu ntwptpp Ywd hpudh&wlikpp yupnn G unhuyby Luljpnuypjutin nunwptguby
qnponiutiniejwl wipunhwwnnipjwi hhdniiph Yhpwnnudp:

e Fwhwwnud  kup  $htwbuwlwl  hwpybkwmynipnitiitiph punhwinip  Ubpluywgnudp,
Junnigguopp L pnjuinulynipnitip, Ubpwnjun pwgwhuynnuwiubpp, hswbu Hwlb
dhuwtuwlwh hwpybnynip)nibikph hhipnud pliljwé gnpdwpplliph nu nkwptph 6dwphun
ubkplwjwugnudp:

Ywnwjupdwl onwlukpnud quinjnn wbawlg, h phyu w) hwpghph, hwnnpnulignud Gup
wnuhwh wubwynpjuwd ppwtwyh b dwdlynibph, hywtiu Lwl wnuphwh plpwgpnud
hujntwpbpjwéd  Wwbwluwih hwpgkph, kpwnyw;  Ubkppht hulnnnipjut - hwdwlwpght
Ytpwptipnn Lywlwlwih pipnye)niiiitph Gwuhib:

Wu wninhwnh wnwpwnpwiph yuwwnwuhiwiwnnid Upkpn Quwanpjubh

14 ognuwnuh 2026p.

Uipbpn Quwwnpjui

Stuonku-pwdubnbp,
wnwpwnpwuph wwnwuhiwbumne

LpnnL Updkuhw UMe
p. bpluwl, Cwjuwumwuh Cwlpuybnnyeni

A Member of Crowe Global | A global network of independent accounting firms
£pnnt Ynpwh whnud | Ghjwh hupjuywhwlwh pblkpmpmbtbph qnpu) gubigh whpud




«bMUM UNE
Shtiwbuwlpub hupdmnupnibbp
2025p. nkljnbdpkph 31

Cwhnyph jud Juwuh W wyp hwdwwuiptwly
dbhuwtinwjutt wprynitupubiph
twuhthuwybmynypniu

Cwqup npud 2025p. 2024p.

ntiwmtiiptinh ntijntaiptinh

31-hu 31-hta

wywpunywd wwpunyud

Oup. wwph wwnh

Cwtwhinppibph hbwm wuwjdwiwgpbkphg

hwunyp 4 4,326,621 2,814,077

Jwwnph hiptwpdtp 5 (3,072,486) (2,319,004)

Cuniwhuwnt whnyp 1,254,135 495,073

bpwgdwi dwhiukip 6 (72,485) (128,142)

Jupswljuh Swiuubp 7 (285,986) (104,655)

9nun wy} dwpuukin 8 (16,358) (18,301)

Snpowniiuljwl gnpéniliknipniihg gwhnyp 879,306 243,975

9nun $htiwtiuwwi dwhiubp 9 (110,910) (143,690)

Uy $htiwtivwljui hngpjudltip 10 (62,694) 110,485

Swhnyp dhinl hwpykpp 705,702 210,770
Cwhnyswhwplh gdm] dwjuu 11 (156,219) (32,005)

Swipjuw ywhnyp 549,483 178,765

Uy hwiwwywpthwly phtiwbiuww wpyniip

Suipjuw wyp hwdwwywpthwly $htwbuwlub
wnryniupubp hwpynuihg hinn

Cunuikip wwpdw hwdwwwpthwl

ﬁnilumuu.ll_.lm‘h u.lnmmjlgbhn 549,483 178,765

Shuwbuwmljul hwptnmynuyeyniittipp hwunmwnyb) 5o CujEpnupyut nEjujwpnipyub
ynnuihg 2026p. ognuwnnuh 14-hir

Qqpuaynp hupquwguh

Uwtindy Uwitndyjut

Swhnyph Qui Yawuh b wy hadfwepuphul phtwbuwlut wpynbpibph fwuht hwdtugngeymip wnp
t pliptngyh wyu phiwtuwlub hupfnynupjnibtitiph puniugnighy tuup Ywqing 8-hg dhtl 41-pn tplpnud
Wbphuywgywd Yhg dwinpugpnpymitbtph hn dhlntn:
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«b MU UMD
Shtwbuwlwl hupybnynupnidiibp
2025p. nbljinkdptph 31

Shuwbuwut yhtwlh dwuhtt hwpybmynipniu

Cwiqup npuad 2025p. 2024p.
ntlnbdipkph nhwnkiptph
31-h 31-h
Olp. npnipjunip npnLpjunip
Ulwnpufutip
(1l pupwghly wipnhylbp
Chituljwt dhengubip W ny ynupwiljwb
wljwhykp 12 13,548 45,067
Oquugnpdiwt hpuynitiph alum] wljmpdukp 13 391,226 51,728
Utunjwipn ng plipwighly wmpyubp - 71,117
Snywd thnpuumnipynuiikp 14 32,701 1,274,303
Chmwagywd hwplyuyhti wipnhyikp 15 13,913 10,044
451,388 1,452,259
Cupwghly wlmhubp
Mupuphbp 16 682,022 561,089
Unlunpuyhtn bk wy nephwnnpuljul upwpnpbp 17 456,970 272,800
Spywd thnfjuwmniniiikp 14 6,216 2,965
TFpudwljwi dhpnglbkp L hwiwpdbpukp 18 988,225 963,685
2,133,433 1,800,539
Llpundbiip wiwmhubp 2,584,821 3,252,798
Ukthwljut fuyhwug W
wwnpuunpnyaniaiitip
Guiyghwmw) bk wypwhniumubp
Luwlintiunpuljut Juughwuy 19 50 50
Ununwljjwd ywhnyp 1,250,145 716,346
1,250,195 716,396
1 plipwghly ywpmunlnpnyenclilibn
Jwpdwljuynipjut gbny :
wwpinwynpnypniiibp 20 182,630 32,929
,182,630 32,929
Lupwghly ypupwmuwilnpnyayniililp
Juiplkp b thnjuwnnipnidiikp 21 8,330 993,631
Jwipadwluwnippub gbm|
wupmnuynpnipniiiibp 20 102,786 83,715
Unlunpuyhtn b wyy Ypinhnnpuljuh
wwpunpkp 22 900,955 1,426,127
Lupwghl wwpumuynpnuyeynd
whnupwhwplyh gony 127,240 -
Mwhniunbp 12,685 -
1,151,996 2,503,473
1,334,626 2,536,402
Lunudkup ubthwljwh uwghowg
wwpunwynpnipiniliibp 2,584,821 3,252,798
dhuwluwlwl  héwhh dwuht  hwpylndmpniip  whnp pipbpgdh  wju  dhiwbuwlwh

hwtinnipniiiph  pwnugnighy dwup Yuqinn 8-hg dhipl 41-pn Eebipnud Ukipyuywglud Yhg

dwlinpugpnipniiiitiph htin dkukn;



«bMUBU UMD
Shuwbuwlwl hupdbnynupmibitip
2025p. nhlpntdptph 31

Utithwljul juyhwmwnwd thnthnpunipyniitiph
dwuht hwpybEunynipeyniu

Cwqup npud Yubintunpuiljut Ynunwlpjwd
L huwg swhnyp Cunudkp

2024p. hntidwiph 1-h gpnipjudp 50 537,581 537,631
Swpyuw pwhnyp 178,765 178,765
Swipyu wyp hwdwuywpthwly

Shuwbuwlut wpynibpbkp -
Cunuiklip nupyduw hwdwwupdiual

Phuwbiuwljwt wpyniiplitp - 178,765 178,765
2024p. nkljnbdptinh 31-h npnuyejudp 50 716,346 716,396
Swpw ywhnyp s 549,483 549,483
Swipw wy) hunfwupupthwly

Shuwuwljul wpynibphbip -
Punuikip wwpyuw hudwuywpul

$htiwtiuwlwl wpyniipibp 549,483 549,483
Swhwpwdhulibkp (15,684) (15,684)
Gnpdwpplitip ubithwwiwwmbipliph hin - (15,684) (15,684)
2025p. ghljntipkiph 31-h npnupjunip 50 1,250,145 1,250,195

Utithwlwl Juwhwwmnod  thnthnfunipniiibph  dwuehb
$htwbuwlut  hwpybwmyniyeniiibph  puniugnighy

Ulipyuyugywd Yhg dwinpwgpnipniiithiph hn dhluntn:

huptmynipymip whwp b pipbpgyh wju
twup Yuquinn 8-hg dhiplh 41-pp Eelipnud
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Bhuwbuwywh hwpybmynipmitbp
2025p. ghljinkdpbph 31

Tuwdwlwb theongutph hnuptph dwuhl

hwpytwnynipyniu

Cwquip npud 2025p. 2024p.
nklpnbdpkph nhkljnkdpkph
31-hu 31-htu
wwpumyud unjuwpnywd
wnwiph wnwiph
Snpdwntiulwi gnpdniikinipymithg ngpuidwljuh thgnglkph hnupkp
Swpyw whnyp 549,483 178,765
Grqpumdlbip'
Gwhnipwhwplh gony dwhiu 156,219 32,005
Uwpdwdnipynil L wninpmhqughw 107,056 23,129
Dhlwbuwlub Swhiu 110,910 143,690
@nhuwpdbpuyh mwppbpnueniithg Juwu 62,694 (110,485)
Snpdwntiului wpyniip twhipwh yppwiiiunn juughnwh
thnthnpunyeyniiibpp 986,362 267,104
Unlunpuyhtn b wyp nhphnnpuljub yupwpbph thnthnpungeyni (178,023) (272,800)
Nupupubph thnthnpungeynl (120,933) (561,089)
Unlunpuyht b wy) Yptnhwonpuw wywpnptiph ginthnfunieynii (593,200) (1,426,127)
Qnpodwnbiwljwi gnponiiiliniinilihg umwgywéd nprudwlpwl thongiknp 94,206 (1,992,912)
Jawpywd mnlnuiikp (77.743) (46,257)
Uwmwgywd mnlnutikp 6,416 .
dewpwd pwhnipwhuply (32,848) -
Qnpownliwljwl gnponilibnipinLlihg umwgiwé qnun npuafulpul
uhpngliin (9,969) (2,039,169)
Ulipppnufwihl gnponcilinipyniiihg npwdwljwl Shenglbiph hnupbip
Chftuuljwiti dhengubkph W ny nipwlwh wlumhdubkph aknpphpnug (24,670) (45,067)
Pnfuwnmpniiibiph wpunfwgpnug, gnun 1,316,933 1,277,268
Lhpnpnufughli gnpénclinyayul hwdwp oquwgnpéijwé qnun '
ppwdwlwl thenglilin 1,292,263 1,232,201
Dhluwluwlpul gnpontiknipnilihg npuidwljwl dhenglikpnh hnupkn
Jwplbkphg b thnjuwnnygnibitipphg dnunpkp 994,884 837,994
dwpltiph W thnjuwnnygymbiibph dwpnod (1,980,185) -
Jwpawljwnipui gony wyupumunpnypyut dwpnod (257,039) (17,532)
Swhwpwdhutbph Jawpnud (15,684) -
Dhluwbuwljwl gnponiLitknypnilihg unwgywéd gnun ppuidwljul
tdhonglbip (1,258,024) 820,462
Tudwlwi dhengubph e nputig hwiwpdbputiph qgnun wa 24,270 13,494
Upwwpdnyph thnhuiwpdbph wgnkgnuyaniip npudwljwt dhenglikiph
Upw 270 110,485
TFpudwlwi dhengubph W npuitig hwdwpdbpltpp mwpkulqph
npnipjudp 963,685 839,706
Tpudwiljut dhengubiph W npuiig hwiwpdhplbp mupkkpgh
npnipjwdp 988,225 963,685
Hwdwlwl Jdhengbiph hnuptph dwuht  hwpjbnympymip whwp b phpbpgdh wju  $htwbuwljwh

hupinynipnibitiph  punljuignighy Wwup Ywquinn  8-hg dhsl 41-pn Epbpnud ubphuywgud Lhg

swlnpuwgpnipmbtiph o delumbn;



«bMUMI» UL
Phiwbuwlwh hwabmnupniiitp
2025p. gliljmbdptiph 31

dhuwtuwjut hupybmynypniiubpht Uhg
dwlinpwgpnupniuibp

1 Snpdwntinupniatbiph punypp L pinhwang wntinGliumnypynca

«GPHUMN»  uwhdwbwhwl Wuwnwupiwbwnynipjudp  phljipngymin [’_w;umhhm:
Cuhpnipinil) whwnwlwh gputgnud E unwigly  05.03.2002p. (gpwiigdwl phy
290.110.02492):

Culpmpjut gnpdmbtinypyut hhiuwlwi nbuwlp htiwpupulut wphiwnwbphtph
Juquulbipunuit t:

Cultpnipyuh hpujwpwiwlwh qnponitinipjwl hwughti ' €4, p. bpluwg, Yunihp
Pinup th, 74 wn.:

Cultpnipyull juinbwnpuljwh Juuhwwih pnnp pwdutdwutpp Jawpqwd kh L
wbnwpwhijwé: Cuykpnypyul dhwy Ywulwlhhgp Uhtip Cnhwhikuh Uhubjwtii £ 100%
pwdlbiwuny:

2025p. nhljnbkdptiph31-h npnipjudp Luytipnipjult wyhuwwnnnukph rhyn Yuqik E 61
(2024p." 36):

2 Nunpuwumdwh hjuipkpp

2.1 Cwiwyunnuuiwinipynil

dhtwbuwlwh hwytinynipyniiibpp wwinnpwuwmy by kl SDhtwbuwluis
hwkwynuyeynitiitph thowqquyht unwinwpnibph (HCUV) hwdwawyl, hsw bu
hpwywpwlpt; b Cuquujwhwlwl  hwyundwl dhpwqquyht  wnwinwpnibkph
funphpnh (CCUUI) Ynnihg:

2.2 dumtwytiw hhdphip

dhuwtuwlwh hwpytnynipynitiibipp wwwpwuwnylyp & ulqphwlui  wpdbph
uljqpnilipny, pugunnipyunip npn2 $huwhiuwlwb qnpdhpubiph,npniip Uipuwjwgyws L
wywqu npuifwlwi hnupbiph tkplw qlinsjwéd wpdbtipny:

2.3 SGnpowntiuljwi W ulipljuywgdwl wpdnyp

Cujwunwith Cwhpuwwbwnnipyub wqquiht wpdnypp huyulwh npudt E (npwd), npt
£l hwiinhuwtnud B gnpdwnlwlwi $niilyghniiuy wndnypp, pwih np wyb wwgnylu
wpunwgninud k dhtwtiuwljui huybnynupniiutinh hhdpnud  pllwsd
hpwnwpanipynittikph W gnpdwppltiph minbuwlwh pnwlnwlniype)nin:

Unyt $htwbiuwmlwi hwyinnipnitiitpp Uipluyugqud Gu huyhulwi npuiny,
pwih np, nEjwupnipui hwdnqiunip, wju wpdnypl wnwyl] oguwlwp b
dhuwtuwluis hwyyknynipyniilitiph oquuuignpdnnutiph  hunfwnp: Tpuning
ubpqujwgyud  wipnne dhtwtiuwluw wbntiuwmyneimin  Yinpugus b thisl
Ununwlw hwquip dhwynpp:
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2.4 Fhwhwmnuiutiph b nuuongmupynuiitph Yhpunnod

SCUU-hu hwdwywnwuhiwh - phtiwbuwfwi hwybnynipynitittph wwwnpwuwmnuip
wwhwlgnul t, npuybtugh Cultpnue)wi ntwywpnipniip juplnp ghwhwnnuiubp W
Gupwnpnipyniiiip  Yuwwph, npnbp wqnkgnipinitt kU gnpénud  $htwbuwljwh
huytwmynipymutiph wiuwpyh npnipuntp wlwhyubiph L wwpmwynpnyeniitph
qnuiwnttiph, hywhu twl huwbnne mwpdw twinunbitiph W dwhiubiph gnuiwpiitiph
Upw: Unwl dkd nuunnnnipynil wwhwlgnn L pupnnupnit tkipluywugiing Fwljwt
ninpuntipp, Yuwd wb nppobkpp, npobn Gupwnpnipnuitbpt nu quwhwwnnulubpt
twhwt Gt phtwluwljwb hupybnnipnititbiph - hwdwp,  pwgwhuwpnjusd b
dhuwtiuwlwt huptwmynipyniititpht Yhg dwlnpwgnpnipynitinud:

2.5 Lnp I thnthnpuyjwd HSEUU unwinupmbip, npnip nudh Wk G dntinud
pupwghly viupyw hwdwp

Unyt  dhtwbuwlui hwoytnympynitiiph - hwunmwndwi wduwpyh npnupyudp
Ywquwlipympymbt wnwehlt whqud Uhpwnk; E npnpwlh unwlnupnibp L
thnthnhunupymbititip, npntp nudh Utp BU dnlinuf 2025p. hnitijwph 1-ht Yud npwihg
htwan  uljuynn  wwpkljub dwdwbwlupppwitiph  hunfuip: Ywquwhbpynipniip
qunuwdwdiytn  sh  pinniily  npt wjl  unwbnupwn, dhjiwpwingen  Gud
thnthnhunipniy, npp pnnuipyt E, pwyjg ntin nudh ki sh dnky:

L2Jwd wiuwpyhg Jud
npuithg hinn uljuynn
nuwpklwi
HLUU hhduwnpunsh Ynnihg duwdwbwluppwubph
wywpnywd dpwgpkp hudwp  Yhpwnbjhnyeynip
®nhnhunipyniiitipn CCUU 21-nud, 1 hniiJwiph 2025p. Unwypntpwg
«Wpwwpdnyph thnpuwpdbph
thnthnfpunyyniliibph
htnluwliplibppy»'
thnfuwtiwybhnupyuit

_pwgwluynipnia

Pnihnpunypnililibin CCUU  21-nud, «lpwwpdnyph  thnjuwpdtph thnthnfunyynlliiph
hbwmluwlplbppy»' thnpuwbulbhnyayui pwgwlunyanil

Pnfluwbiwltithnupyut pPwgwluynipjui Yhipwpbpjuy thnthnhunipyniiibpp
(Pnihnfunipynitiiin CUU 21-nuf) thnthnpunud bt CCUU 21-p, nputiugh.

* humwlkgyh, pk tipp twpdnypp thnhuwbiwltith wy wpdnyph, W bpp ny wnpdnypp
thnhuwnllih b tpp Ywqiwlbpynipmin Yupnn b infuwplly wn wpdnypp
djnw wpdnyph htn wjiyhuh anljuynud jud thnpuwpldwh dbkjuwthquiutipny,
npnup unbtindnud kit hpwynibiptibp b Wuwpnwhwinipnibbp wnwig wihwpyh
nwgnuiubph swihiwl wiuwpht W hwwnnl) byunwyh hwdwp: Undnypp
thnjuwpytih sk Wnw wpdnyph hta, tiph Ywquiwlbpunyeniip Juipnn £ dhw)t
unwliwg whbpwl swihh gnudwp Wnw wpdnyphg:

e huwmwlgyh, ph hsubu t Juquwlbkpynipyniip npnynus thnjuwpdtipp, npp whwnp
E Yhpwnih, kpp wpdnypp thnfuwtiwltith st* kpp wpdnypep swihdwi wduwpyhl
thnhuwplbh ok, YuquwlhEpynipniip qiwhwwnnud b uthnp thnfuwpdtipp nputiu
thnfuwpdtip, npp Yyhpwnybp nuywlui dwuliwlhgiph holl' sunhdwi
wiuwpyht L npp 6gpuninpkh Jupwwgnip wjit minbuwlui wuydwuubkpp,
npnup wnlw bl wwy wwhhi:

* wuwhwlgyh pwgnighy nbintjuwnympjut  pugwhwjnnu, Gpp  wpdnypp
thnfuwtiwlbih oF bpp wpdnypp thnfuwplh st Juquulbpwnipinitp whwnp t
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puwgwhuwjmh  wbnbjunympymby, npp pny; Yo $huwtiuwljui
hupytnynipjniiibpll oquuignpdnniiipht qgiwhwinky, ph huswbiu t wipdnyph
thnfuwpldwl wijupnnnipniit wgnbgnipynih nuikunud Juwd whuupnud k, np
wqnlignipjnil Ynmbklw Gpw $httwbuwlui wpnyniiph, dhtwtivwljutt Jhwlyh
W npundwlwl hnuptph Ypuw:

Wu huwjnwpwpmpmip twb Ukpunnud b tnp huwbpjwd, npp Ukpjuwywgunui b
gnpdlwlwil ninkignyg thnfuwpykihnipyut Ytpwptipjw L inp gnigunpuljwb ophtwly:
Pnihnjunipymitbpp wwpwdynud ki twl.  HCUU 1-h  hwdwwywunwupiwh
thnthnhunipynititiph Ypw, npntip twhilhiinug wlnpunupal) &b, puyg skl uwhdwity
thnhuwtwulkhnue)nuip:

Unp L Jiputuyyuwd HCUU umwihinuwpnttp, npnbp hpuwywpulpjud b, puijg
ntinliu nudh ik skl tink)

Unyt  phtwluwlub hwpnynipiniitbph  hwumwndwi wiuwpyh npnupyudp
Ywquuwlpympymip  sh  Yhpwunky htwmlyw;  tnp & Jbpuwiwpwd  HCUU
unwbnwpwuibipg, npntip pnnuplyt b, pwjg nkin nudh dhy skl

L2wd wiuwpyhg Jud
npuiihg htimn uljuynn
mwpbkljwh
UV hhduwnpunh Ynnithg duniwbwljwypgwttiph
wywpwmywd dpwgpkp hwdwp  Yhpwnbjhnupyniip
®nthnhunupyniiitip $CUU 9-nud, 1 hninjwph 2026p. Chwnplpug
«bhliwbiuwlywl gnpdpplliny WL SCUU
7-nul. «dhliwbiuwlpul gnpdhpllp’
pwgwhwymnidulpy, Shuwhuwlwh
gnpdhpuliph nuuwlwpgnus W
swthnud
SCUU hwpjuyywhwljwh 1 hmujwph 2026p. Unwypplipug
unwinwpnutph mwpbljwb
pupbjunufbp - Cwnnp 11 i
®nthnpunugyniiiin $CUU 9-nud. 1 hminjwph 2026p. Chimplpwg
«Dhlwluwlywl gnpdhplilin» W HCUU .
7-nul. «dhliwbuwljul gnpdhplitin’
pwgwhuwymnufabipy, phwlub
ElEywpwtutinghwht Jhpwpbipng
wuwjdwhwgnphlip
SCUU 18. «dhliwbiuwlyus 1 hmujwph 2027p. Chwnplpug
hwpybwynyaynililibph Ubpljwywgnus
I pugwhwynnufibpy
bLUU 19. «Unwig hwipwyhi 1 hminjwph 2027p. Unwynplpug
hupnynnuljwiingeywl nniunp
plulibpnipynitilbp,
pwguhwpmniflbny
Pnihnpunipyniliitin $CUU 10-nud, Hinlu sh uwhdwtgky -
«Cwdwpadpifwd hlwbiuwlul $CUU nphpnh Ynmidhg

hwpybwynipyniliiipy W CCUU 28.
«Ukpnpnudllip wunghwgywé b
nnwuwnp pbhpnyanilbpndy -
tinnpnnh b ipw wunghwgyws
pulipnipyub jud hwiunntn
dntwpynuypjul thel wlwnhyubph
Jwéwnp Yud Wkpgpnud
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PnihnpunipjnLilitin $CUU 9-nudf. «dhlwlbuwlwi gnpdhpltiny I SCUU 7-nuif,
«Dhliwlivwlpwl gnpdhplbin’ pugwhwynnufibp. Dbhlnubiuwlywl gnpdhplbph
nwuwlwpgnuf b swihnid

LUV 9-h  Yhpwndwh ninkgnygltiph thnthnjunipymiiibpp . poypunpnud B
Juquuitpynuppuip hwiwpt $htwbuwljui wwpuwynpnipniip (Jud npu dwup),
npp Yudwpygh Bywpnbught Jéwpuhl hwiwlupgh shengny, nnupu gpwd dhisl
Jwpdwli  wiuwphyp,  bph puqupwpjwd &L npnpulh  swihwGhyubp:
Ywqiwlbpynugyniip, nptt pnpnud b Uhpwntk)] wywwhwsiuh huwpuwynpnyeniip,
whwp t wyb Yhpwnh pnpnp YGwpnuiukph nbwpnui, npnip Juwnwpdnud o unyl
biEwnpnuwght Jéwpuwyht hwdwlwpgh thengny:

HLUU 9-h Yhpwniwl nuintignygubkph thnthnhunipniiittipp mpwdwnpnud b gnignuduhp,
Pt huywhu Ywpnn Juqiulbpynipmip quwhwnk), ph wprynp  Shuwliuwlwi
wlwhyh  wuwpdwiwgpuyht Yuthihly hnupbpp hwdwywnwuhwh ki hhdtwljuh
Junlwjht hunfwawjtiwgnphi: Yhpwndwh nuntignygubpnud Juwnwpyud
thnthnjumpyniiibpp  gnyg  wwny hwdwp wybpugyl; i ophtwlubp wylyhup
Phtwtiuwlwt wlmhyitiph Ytpwpbkpuwy, npniip nltkt ud snitikb wuwjdwhwgnpuyhth
YwlfuhYy hnuptip, npnlip dhwyh duyp gnudwph b dbwgnpnuyht Gwyp gnuiwph Ypw
hwywpljwd wnynuiikph Jewpnuittip Gu:

Cnthnfjunipymitbpt  punuyiinud Ga «wnwlg ntgpkuh  hpwyniiph» wnbkpdhuh
pwguwnpnipjniip: Cuw thnthnpunyeynibibiph’ dhutwtuwlwl winhdp hwiwpnui E
wnwlg ntgptuh hpwyniiiph, bph Juquulbpunipjul’ Jubuhl hnuptip unwlwnt
ybpplwlwl hpwyniipltpp wuydwiwgnny uwhiwlwhwlpjwd b dhuwyt npnwlh
whwh|ubph Ynnithg unbtindyws Ywlhuhly hnuptipny:

Cnthnjunipniiiipp  wWwpqupwinud &L wuydwbwgpny  Juuyjud gnpdhpukph
hwwlwlhputpp,  npnip wwppipuynud &b ppwilip wy qnpdwppukphg:
®nthnpjunipynibiibipp twle tynud b, np uh pwih wwpwmpuyhtt gnpdhpltip Ubipwnnn ny
panp gnpdwpplbtinll bu pujwpwpnud th pwlh wwjiwhwgpny uujwd qnpdhpubph
gnpdwppltiph wwhwlpubpht L wwihu kU ophiuly: Pwgh npuwithg, thnthnhunipynuitbipp
wwpqupwinud GG, np hhdiwhwh puquyh qnpdhputiph kg tpdwd gnpdhpltipp Yupnn
Gh  Ukpwnb;  $huwbuwluh gnpdhpulip, npnup sk dnlinud nuuwljupgiwi
wwhwlgltiph ppwwlh dhp: .

DCUU 7-h wwhwlglbtpp thnhnfujws &L wji pwgwhwjmnufubph hwdwp, npnip
Juquulbipympymip whwnp b uipjuywgh  wjyu  Ukpppnuiukph Jbpwpbpuy:
Uwutiwynpuytiy, Juqiwhtpynipniip whnp b pPwgwhwynh wy hudwwwpthuwl
tjwinunibpnud plpwghl dwiwlwluwpppwiinug Utipuywgywsd hpwhwi wpdtphg
2whnypp Yud Ylwup, wnwbdh gnyg wwny wylt hpwwh wpdtphg 2whnypp Jud
Juwup, npp  Jkpwpbpnud b dwiwbwlywyppwih plpwgpnud wwywwhwywd
ubpnpnuiubpht, W wi hpulwb wndtiphg whnypp Ywd Yuwup, npp yepwpbpnud b
dwdwlwlwypgwh Ykpenud niitigud Upnpnufuiphi:

Pnthnjunipniiibpp wwhwipnud ki wuydwlwgnuyhtt wwydwikph pwgwhuwjnnuy,
npnup Jupnn G thnthnpuby Wujwhwgpuiht npwdwljui hnupbiph dwdwiwlugnygp
Jud gnufwpp' wupfwbuwnpqud  wwydwhwljwh nbwyph whnh nubkbwny (Yud
eniiitwny), npp sh Jpwpbpnud wldhpwlywinpbt hhdbwlwb Jwpluyhtt nhuljiph W
dwhuutiph thnhnfunueyniliibpht: Nwhwlpltipp Yhpwpbpnud ki wunpnhqugywéd
wpdtipny Qud hpului wpdtipny w); hwdwwwpthwly Gwinuntitpny swithynn
dhtwluwlwt  wywhyukph jnipwpwignip nuuplt W winpunhqugyud  wpdbpny
swhynn $htwlhuwlwh wwpwuwynpnipyniitiiph jnypupwignin nuuhi:

®nthnpunipniiibpp bwl Ukpunnud B thnthnhunipyniiitip $CUU 19-nuf’ «Unwlig
hwlipughte - hupybmynnulwingaywi nnwanp - pblbpnyayniblbp. puwgwhwpmnullbiny,

11




| SN |

«bMUM Une
Dhuwluwlwh hupyEminpniittip
2025, nwmbdpknh 31

npnbp uwhdwiwihwlynd ki pugwhwpndwh wwhwlglbpp npuwludnpynn nnuunp
dntwpynipnitittiph hwdwp:

BLUU hupwywhwlwl unwlnupmibph nwpblwi pwpbjwynudulip - Cwwnnp 11

Wu  thnthnjunipymbibpt ninpqjus & gnpénn  unmwhnwpmibpnu  wnlw dwilp
upuwiutph  Wwpqupwidwip L pwpbjunuitipht, npnig hhdhwlwh Uywwmwlyp
httmlnnujwingpjut wywhnynuwit b W gnpduwfuinud wnwpwgwd hutinhplikiph
[nwdnuip:

@nithnpunipyniilibp $CUU  9-nudd, «bhliwbiuwljwl gnpéhplbipy L $CUU 7-midd,
«Dpiwbiuwlywl gnpéhplbip’ pugwhwynnufbpy. phwlwi bllywmpwltiubpghught
Ylpwpbpnn wuydwiwgnhn

Pmpnfunipyniiibpp Yipwphkpnud ku $CUU 9-h htnlyw| wwhwlpubkphi.

* BCUU 9-nud «ulithwlub oquugnpodwly  wwhwhptpp thnhnpudly bW
Ubpwnbny wyli gnpbnutibipp, npnup  uquwltkpunyeniip wwpunwynp k
nhumwnplly  IFRS  9.24-h  Yhpwndwh dudwlwy  Jhpwlwiqiyny
bEywputibpghw qubne L dwwmwlhwpwpnuit plnnuibne wwjdwhwgpkph
Ujuwindwdp, bpp bitywmpwtubpghwyh wpnwnpnipjwl wnpnipp juhnjwsd b
punipgynilihg, W

* LUV 9-h higunpiwt hupqunidwl wuwhwlglbpp thnthnhuyby ki [eny| nwny
hwdwp Juqiwlkpuynipjuip, npb oquugnpdnud £ plnupynibhg Yuipiqwé
Yybpwlwlqinynn bywnpwtubpghuwyh Wuwjdwlwghp' hwwnnly punipwigptipny,
wyn wuwjdwiwghpp Yhpwnky npuytu htipunnpiwt gnpdhp, dwubwynpuubu’

- Ll Julfiwwnmbuynn bleywpwtitinghwyh gnpdwppltiph
thnthnuwlwb dwijw npyku htipwynpynn hnnyws, kiph Juwmwpyuwd ki
uwhdwiwd ywithwhyutpp, W
= hbpwynpynn hnnwép quwhwwby ogumwugnpdtny tnyl dwijwipuyhty
tupwnpnipniiikpp, huswhuhp  oquuwgnpdynui &l hEpwynpuiwt
qnpdhph hwifuip: :
SLUU 7-p L $CUU 19-p thnthnpull) B4 Gkipnubyne puguwhwniwh wwhwiplbp'
punupnithg  Juhws biEyuputitinghwyh Ybpwpbipju)  hwwnndy punipwugptinny
wuydwiwgpbph Gwuhb:
Pnthnhunipyniiibipi nudh ulip Gl Wintinud 2026p. hniijuiph 1-hg uluynn mwpbljwi
hwpytinny dwiwlwlwppwhiitkph hundwp, hul wyth Jun Yhpwnnuip pnyjunpynud
Uihwlwh  oquwugnpddwl Pwgwnnipjulin  Yhpwpbpnn thnthnhunipyniiibpp
wwpnwnhp E jhpwnk) htinpupug Jupgny CCUU 8-h hwdwauwyl’ hhdp punnilityny
uljqplwljul Yhpundwi widuwpyh npnuypjudp wnljw thwuwnkpl nt hwhqudwlpbpp:
Chpwynpiwl  hwpwndwh wwhwglbph thnthnhunipyniiitinp Yhpunynwi &
wnwgplipwg Yupgny tnp hipunnpiwt hwpwpbpnipnitiibph Ujwwndwdp, npniip
uwhdwily b uygqphwlwh Yhpundwi wiuwpyhl jud npuithg hkwnn:

LUV 18. «dpliwbivwlyui hwpybwynipniilbiph Upluwywgnuf i pwgwhwynnulibpy»

dCUU 18-p thnjuwphinud b CCUU 1-hi wwhwwbtny Jupehithu wwhwiglitiphg
2uwnbtinp wnwlg thnthnhunipymiitiph L hwyktny npwiip tinp wwhwghbtipny: Uykht,
C€CUU 1-h npnp wwppkpnipyniittkp ntnuihnhully ki CCUU 8 L HCUU 7: bluswbu Gwl
CCUUR-U Junnwipt E thnpp thnthnjunipymitiitin £CUU 7 W CCUU 33, «Ulil pwdibwnnduhti
pwdhl piying pwhnyps» unwlnwpnubtpnug:
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HCUU 18-p Ulipdnidnud E Unp wwhwiplbkp'

* UbipYujwglli npnpwlh Yuwnbkgnphwibp b wwhdwiws Eupwgnuiwputn Jwhnyph
Jud Juwuh dwuhl hwoybnynipyniinud.

e wpuiwnpl)  puwgwhwjnnufitp  nEjuwjupmpui  vwhiwiwd Junwpnnujub
swithwthpubiph YEpwipbipyuy dhuwhiuwljut hwpytmynipymutitipht Uhg
dwlinpugpniupniiipnud,

¢ pupbpun]t hwdwhidpnudu no wnwnwipuwnnuip:

SCUU 19, «lnwlg hwipughl huwpybwnydnnuiljwlinyeywl  pniunp puliipnyoynililibp.
pwgwhuwymnufubny

HCUU 19-p pnypwwnpnud b npwlunpynn nnuwnp dbntwpympjuip wpudwnply
Ujugtigywd  puguwhwynnuiulp'  HEUU hwpquuwwhwlhwh  unwimwpnibkpl hn
dhuwtuwluh huptnynipnittitpnug Yhpwntbhu:

“nwunp atinbwpynueyniip Yupnn b oqufti] Wwqligwd pwgwhwjnnufutiphg, tpk wjh
entih hwbpuyhtt hwpytwynnuijuwingeymi, npu Ytpplwlwh Yud nplt dhepwhilywg
Uuyp  abntwpympmip  wwwpwunnd b hwdwhidpguws  $htwluwljuh
hwyybwmympynutbkp, npnbp hwuwblijh kU hwipuwht oguugnpdiwi hudwp L
hwdwwywnmwuhiwb 5 $CUU unwinwpwnitipht:

SCUU  19-p phwpndh b wyh nnuunp - dbnbwpynuyeynibiiiph  hwdwp, npnlp
hwiwywnmwupiwinud o wyu wwhwlplbtiph, L uwwhiwimd b wjh nniuwnp
dbntwpynipnilibph  huwdwp puwgwhuwpniwl  wwhwlplbtpp, npnip phwpnud bu
Yhpwnt| unyl unwinwpnp:

@nihnpunipnillibn SCUU 10-nud. «Cwdwudpyud hlwbuwlwi huwpybwynyanillibin» i
CCUU 28-nudl. «Llpnpnudllipn wunghwgiwé b nawunp plliEpnipynibabpnudy - Vipnpnnh I
upw wunghwgywé pilkpnipjul jud hwdwinbn abntwpynuyeywl dhol wlinhylubiph
Yw@uwnp yunf Gkpnpnuf

$CUU 10-h b CCUU 28-h thnthnunipymbtitpp Jkpwpbpnud G hpwyhwlukpht, tpp
Ukpnpnnh L tpw wunghwgyud YJugiwlbpynpyui ud hwduwwnbin dbntwpynipwi
thpl Jw whwmhukph Jwéwnp Yu ukpnpnud: Uwutwynpuybu thnthnpunyeymuttipp
Upnid &L, np  ponunp Juqiultpynipjut  Wundudp (npp phqubu  skb)
Yipwhulnnnipjut Unpuwnhg wnuwypwgnn ognunubipp Yuud Jhwulkpp
pudibdwutiwlgnipul tkpnnny hwpyunynn wunghwgywé Juquiwlbpuynipui Jund
hwiunntin dkntwnpynipyui htwn gnpdwppnuf Gwliwuyynud ki Gwyp Juqiwlbkpuynipwi
whnypnud juwd Juwunwd dhuyl wjn wunghwgywd Juqiwlkpuynipniinud Jud
hwdwwtin  akntwpynuinug squuulgwd kpnpnnubkph pwdubdwubph  swthny:
Viwbwwlby, guiljugwd twhlh nnuunp juqiwhkpynigegniinud (npp nwpahy
wunghwgywd Jud hwiunnkn dtntwnlnud, npp hwwingdnud b ulithwjwl uwughwwih
dtipnnny) wwhwywinjws ubipnpnudubiph hpwwb wpdbpny Ytpwywithnuihg wnwpwgud
ognunubtipp b Juwutbpp Gwiwsynud ki Uwhhtt duyp Juqiwhbpynput 2whnypnud
Gud Juwunud dhuyli Unp wunghwgywd Juqiwlkpwynipniunug Jud  hunfwwnbin
dtinwpynuinud juwulgywd utipnpnnutiph puwdubdwubiph swithny;

HYwquwlipynipyuh nijwdwpniypniip sh Juljuwnbiunwd, np wyu thnthnhunipyniiiiph
Yhpwonuft  bwhwt  wgnkgnuyeni Yniiktw  Ywqiwlbpunpjui dhuwtivwljut
hwpybwnynipniiiiph Ypw:
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3 Cwjuiguihwljut hupyuwindwi pumupwljuwiinpynih

3.1 Upmwipdnyp

Upunwpdnypny gnpdwpplitin

dhtwbuwlwl  hwpybnynipniuibp wwwpwuwnbithu  Cajkpnipjut hudwp
gnpdbwniwlwl wpdnyphg wwpphp wj] wpdnypny hpuluiwgud gnpdwpplubkinp
gpuigynud &4 gnpdbwpph  opju npnipjudp - Cwjwuwnwbh - Cwlipuwwbnnuypyui
Ltuwmpnuwlwl pwilh (&€ 4R) Ynmiihg hpuwwwpwlywd thnfuwpdtipny: Snipwpwliynip
hupbnnt wfuwpdh ppngpunip wpuwpdnypny npudughtt hnnywdhbkpp whbwp E
YEpwhwyqupyybl' Yhpwnbing hupybnnt wiuwpdh npnppuidp €€ yp Unnihg
hpwwwpwljwsd  thnpuwpdbpp: Ppuwjwt wpdtpny hwyywunynn W wpwnwpdnypny
uwhdwijwd ny npudwght hnnuodttipp  Yepwhwyqupyynud ko gnpdwpph opyw
nnnupjuip gnpdnn thnpuwpdtipny: Ny npudwiht hnpjwétbpp, npnig ulqpliwlui
wpdtipp  hugunynud b wpunwpdnypny, kb Ykpwhuwpwplynug: Ny npuduyhl
hnmjwdlitipp, npnig ulgplwjutt  wpdbpp hwpqunynui E wpwmwnpdnypny, sku
YEpwhupquplynul: Unnpl Ubpuyugdusd bh ¢ Uktnnpiwhwh pwihh Ynnihg
hpwuwpwlpjusd thnjuwpdtiptipp,

Updnyp 2025p. 2024p.
nklwtidptiph nkYntiptinh

31-h 31-h

npnipjuidp npnipjwp

QUL nnpwp 381.36 396.56
(nwwlwb nnipjh 4.87 3.71
Gypn 449.01 413.89

Upnwnpdnypny  gnpdwppltiphg, hswbu twl wpunwpdnypny  wpnwhwjnywsd
npuwduwht  hngwdlitiph Ytpwhwwnpynuthg wnwwgwd  thnjuwpdtipwyht
wwpplipnipyniitipp Guwlwgynud b dudwlwlwyppwih ywhnypnug Juwd Juwunu;
Ppulwl wpdbpny wpmwhwjnywd ny npuiwght hnmpwdltiph Ytpwhupyuipynuthg
wnwowgwd thnpuwpdtipught nwpplipnipniiilipp tpwnynuf ko dudwiwlwypewiih
2whnypnui  Jud  Juwunwy, pugunnipjuip  wylt ny  ppudught hnnjwdlikph
Ytipwhuwwpynushg wnwowgwd wwpplipnuyeniithph, npnug Jtpwplipnn whnypp
Yy Juwup Guhwsynud E nunuyhnpbb ubithwlwb Juwyhwuwnui: Liwb ny npwidwyhit
hnnwdlbph nhiwypnud 2whnyph Jud Yuwuh guiijwgwd thnfuwpdtipuyht pwnunphy
Unylyhiu wlwsnuf t nunuyhnpbt uithwlwi uwhnwnud:

Lulbpnipyul wymhyubph n wuwpuwynpnipyniliibpp Ytpwhupyuplynud kb npuithg'
hwpytwnny duwdwlwlwyppwih upgh opw npnipjudp  gnpdnn thnhuwipdbipny:
Bhwdwmuwyhtt W dwhiuught hnnuodttipp  Jipwhupupyynud kL ° oguwugnpdtiny
dwiwbwluppwith  theht thnhuwpdtipp: ®nhuwpdbtipuyht nwpplipnipymiiiph
wpyniipp - gpubgynud b widhpwwybu — wy hwdwuwwpthwly dhuwthivwlwh
wpyniipbpnud L Untknhwnwgpynud ubthwliwi  Juwhwnwhi wnuwpdnyph
Ybpuqwhwniwh wwhnwwmnug:

3.2 Chutwlwl dhgngulip

Ulhqplwlput wpdbpny hwadwnynn hhdlwlwh dhpnglilin

Chitwjwt dhengutipp hwpquwnynud &u uljqpuwlul wipdtpny hwhwd Ynunwlpwd
dupqwdnipiniap b wndtiqpnuihg Unpnuwntitpp: Uygqphwljwi wndbpp Ubpwnnud b

dbnpplipdwh ghtip, Ukpypdwh wnipplipp, hwplkpp, npnip bupwlw sk JEpwnwpadwi
W nunuyhnpki dtpwqnynn  dwhiunudbp: Gpp hhduwlwh hengubiph dhwinpp
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pwnjugwd E  wmwpphp  oqumubwp  dwnwynipjut  dwdlinn  mukgnn  unynp
pwnyugnighyitiphg, npwip hwpjunynud bt npybu hhdtwlwi dhengh wnwbahi
dhwinplbp:

HGunnigiwl  pupwgpnud  quiynn  hhftwliwh  henglbkpp, npnip wwhynud G
Juwpdwljwinpyut  wwne juwd  Juppwlul, Jud phnbu wlinpn  Uwyuwwnwlny,
hwpqunynud G ulqpiwluwt  wpdbpny  hwhwd wpdliqnynuihg  Ynpnwunmubipp:
Uhqpuwlwl wpdbpp Ukpwnnud b ninquijhnplts Yepugpth dwhiunuwiubkpp, mbnwiph
twhiuwyunpuundul, menuwydwt Swhiunufubpp, dwulwghwnwlwb J&wputpp, hul
npulwynpynn wywhih phypnud twl juyhnwwgiwi bipwlw thnjuwnnipywi
dwhuunufubipp’ hwiwawyt Lultpnipyut hupyuwwhwlwt  hupundwb
punupwiwimpui: Jwpdwhupulwi qnyp hwinhuwgnn Jbupbpp  Unyhwyku
pungpiynui Gt hhitwlwh dhengubpnud, kphk npubp unwgyly b phuwtiuwljui
Jupdwlwnipjunip: Liwh wlnhyitph dwqwonipiniip hupqupyynud b wjmhyh
wltjwpnn ogumulwp dwnwynipyul pupwgpnud (npp npnynud F hwdbdwntng
uithwhuwt  hwfwidwh  whwhdubph b)) Yud Jupdwwnpjut  dudtnh
pupwgpnuy, ipk Yepghtiu witih Jup6

Chitwjwl dhengh onwpdwl Yud nnipugpdwi htnliwlipn] wnwwgwd ognunp Yund
uwup  npnpynud b Jw@wnphg hwunyph L wlwhh  hwpdblnuyhtt wpdbph
wwpptipnipjudp b whweynud Ewhnypnud und uwunug:

Chutwjwh dhengh' npwybu wnwbahi wlwhy hwpyunynn shwynph puniugnigsh
thnfuwphldwt  dwhiunuiubpp Juwhwmwpugynud kU pnipu gplwd pwnjugnigsh
hwpyklpnwyhtt wpdtiph htan;

Uy htmwgqw dwhiunufibpp Juwhwnwpugynud ki dhuylt wjt dwdwliwy, tpp npuibp
wytijugunud & hhdhwlwl dhengh dhwynph htw Juuud wywgu ninbuwlwi
ognunutipp: Rninp wy] dwhuunudutipp, Uipwnjw wwhywidwh b Ykpuiinpngiwh
dwhiunuiubipp, Gwhwyynud ki 2whnyph YJuwd Juwuh b wy hwdwuwwpthwl

dhuwmtiuwljwi wpmyniuplbiph dwuhl hwnynipyniinud Juunuwpy ke
dudwbwljupppwlinud:

Uwpqwodnipyniin  Gwhwsynud whnyph Jud Juwuh b wy  $hhwbuwlul
wpyniipbiph dwuhtt hwpybnynipnibnug Yhpwnbting gduyhtt dhpnnp hhhwlwh
thgngh oquulwp dwnwynipjwi quwhunywé dudjtinh plipwgpnul: Twpwbnip)ui
huiqupyp ufuynud b wyl wwhhg, kpp wlwnhyp nuninuf b dwngkih' hp Guywnwlwght
Wuwiwlympjudp  oqumugnpdlnt  hunfwp: Chiuwlwl  vhengutph  quwhwwnyuwd
ogunuljup dSwnwjnipjwl dwdlnitpp ubkphuwywgqwd Gb unnnple

UtiptUwubp bW vwppuynpnuubip 1-5 mwph
Cuwdwlwpgyuyht mbinhjw 1 mwph
Uj; hhfuwwt Shengukp 1-8 mwph

3.3 1y tnupwwt wipmpyutip

1y Wnpwlwl wlwhubpp, npnip aknp b ptipyt) Culjbpnipjut Ynnihg W nmkb
oquwljun dwnuwynipjul npnpwih dwdlkn, ubtipfuywgud b ulqphiwlwl wpdtpny'
hwlwd Ynunwljwd winpnhqughwt b wpdtqnynuihg Ynpniuniitipp:

Udnpinhquighwt ﬁulbwg[nuf t 2whnyph Ywd Juwuh L wy hwdwywpthul

$htwtivwlwh wpnymbpltph Swuht hwpybnynipynmbnul’ Yhpwntnyg qdwht ubpnnn
ny Wnipwlwl whnhyh oguuiljup dwnwynpjul ghwhwwnywd dundljnh pupwgpnud:
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Lhgkughwubp W Jywywugpbp wlduilin

3.4 Luwpdwlupuwd wljimhygakp

Lultipnipinitp twh L wnwye qwhwwnnud b, wpnynp wuwjdwiwghpp hwiinhuwinug
ud  wuwpmbwynd b Jupdwlungeni: Ujuhtipli, bph wuydwwgpny

hntunhdhjugynn  whwhyh  oquwugnpédwl  hpwymbpp  npnpwlh
dudwiwlwhwwnywdny thnfuwigynul E thnhwnnigiwi nhiwg:

Lulbipnuemniin npwbu Juipdwluy

Lultpnipyniip Yhpwnnud E dhwinfwb Unwntignud pninp Jupdwwnysyniiittiph hwfwp,
pwgwnnipjuip Juwpwdunillin Jupdwlunmpymbubtph W thnppupdbp wlwmhyubkph
Jupawlwinipjui: Culbpniypeymbp Gwbwynud b wwpumwynpnipnid Jupdwlwnipjui
JGwpibipp” Ypinhwnnpulwl wwpupbp Juwpdwlwnpul gdnd nputiugh J&wph
JwpawyGwptbkpp:

Jdwpdwlumput  ujuiwh  wwhhb, Culipnipyniip  YpEnhwnpulwl  wwpwptp
qupdwluwimput  gény swithnud b Jupdwlwnipjuh duwdwiwlwhwnywdh
pupwgpnud  Juwwpjwsd  Jud uwwpylijhp  Jupdwy6wpibph hpwljwt
wpdbpny:Mwpdwydfwpbbpp  Ghpuwend U hwunwomi dhpujwd  JGwnplbipp
(Wbpwnjw] hwunwnn Jwpnuiubtpp), hwiwd Jupdwlumpyut hbwn Juujwsd
gullwgud unwgytijhp fupwhinunufubp, Jupdwlungput thnthnpunth Jéwpnudubp,
npnup Jwhijwd G hinkpuhg Yud npnyphg, W npnip ulqpliwwbu suhyly &G
Yhpwntny dkiiwpyh wiuwpyhi qnponn hintipup Yund npmypp b gnuwplbing, npnlp,
huwbiu uyjuunu t Yy wpybl Jupawluih Ynnihg' tuwgnprwht wndtiph tpwphihph
tubippn: Ywpawwnipyui Jéwnubtpp Wkpwnnud G twl quiwl owyghnth hpwgnpddwh
ghup, tpt Jwpdwhwp pubpudnnpka hwinqqud t, np Yhpwgnpsh wyn owghnup,
Juwpdwhwnpinibp nunupligibne htn Juwywd wniquiipliph Jawpnuiubipp, bph
Jwpdwlwmput  dunijtnt wpunwgnnud  E Qmpﬁuﬂlwm‘ Jupdwlwnipymin
nununpbkgutint owghnith hpwgnpdnuip:

®nthnjumt  Jupadunfwpibkpp,  npnbp Juwhiqwd 3k nplt  hunkpupg Juid
wnynuunpnyplbiphg (Ubpwnnud &L, ophtiwy’ Yawpnudulip® uupjwd uwunnquiljub
qutiph huntpuhg, YGwpnufibp' Yuwywd ninkuowhi wnlynuwnpnyphg  (hgwbu
ophuwly’ LIBOR-p), 6wlweynud kb dwhuu wyh dunfwwlwppgwlinud, npnud wyn nhwptpp
ntinh kU nibigh):

Jwpdwywpibph hpwiwh  wpdbpp huwpqwnpltijhu, Ciytpmpniip Yhpunnud b
Inwgnighy  thnjuwnnipjut - wnlnuwnpnypp Jupdwhumpjult  uygph  wiiuwpyh
npnipjudp,  npnihbnle Jupdwwngpput wuydwbwgph ke Gupunpuy
wnynuwnpnypp hwpwuynp st htunipjudp npnpyby: Jwpdwwinipjul uljubking
htiwmn Yptinhnnpulwl wwpwpkpp Jwpdwlwinupjut gdny wykjuihnu ku (wénuwd ku)
unynultiph  witjugnuing wujdwbuwynpqwd, b Gjugnud b JupdwGwplutiph
JGwpnuiny: Pwigh npwlhg, Untnhwnpujwi  wwpwnpkp Jupdwluwinpjui qdny
hnnwbdh hwpyklpnwhtt wpdtpp Ybpwywihynud t, tph wnlw t Gluuthnpunyeynd,
thnthnhunipmi,  thnthnhunipynit Jupawlwnipyui dwdwiwljwhwwnywdnuy,
thnthnhunipni JuipawyGupnud ud wwy wlhwnhh aknp phpdwi owghnlih
quwhuwuniwh thnthnpunipnih:
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3.5 TMuwowpubp

MNupupibpp  hwpqunynud &t huphwpdbiphg W hpwgdwl gnun  wpdbphg
tJuqugnyiny: bpwgiwl gnun wpdtpp unynpuuh gnpdémbtinipyuit phpwgpnud
Jwéwnph alwygnpynn ghtt ' hwiwd hwdwpiwt b Juewnpp Juqiwlbpuybno
hudwp  wihpwdbyn  dwhiunwiubipp:  Muwpwpbbtph  huplwpdtipp  hwywplynud
Foquugnpdliiny dhphtt Yongwd wpdtiph pwiwalp, b Ukpwnnuf b wwwplbkph
atnppipdwb, huswbu twl npwup hpkig UkpYughu Jhwlhht W quinlkine Juyp
hwugubjnt dwhuukipp:

3.6 Ddpiiwmtiuwljpuul gnpdhpublip

Uju dwlnpugpnipniip mintumympnitt £ wwhu Cuybpnpput  $htwbuwlub
qnpdhputiph ykpwptipjuy, Gkipunyug

e Cullipmpjul pnpnp phtiwbuwlwt gnpdhpltinh tkipywjwgnuip
¢ Cwquuywhwlwt hwjundwh punupwwingeniip

dhtiwliuwlwh wymhyutipp b $htwbuwut upmwdnpnipmiibpp Gwiwnul ko
Lujytipnipyut phtwliuwlwi YJhdwlhh dwuhtt hwpytwgneniun, kpp Culkpnue)niip
nununud £ dhuwbuwlut gnpshpubtiph wwydwhwgpuyht Ynnd:

dhtwbuwlwh whwhdubpp b pptwluwluwh wuwpmwnpnueymbibpp sunhynud
hpwiwl wpdbtpny: Snpdbwpph htn Yuuwwsd dwhuubkpp, npnip nunujhnpku
Ytipwgptijh U phtwbuwlwh winhyutph L $htwbuwlub wuwnpunwynpnipynitph
atinppipdwip Ywd pnnupldwip (pugunnipyudp hpulwh wpdtpny swihiynn swhnyp
ud  Juwunwd  Ukpjuywgynn  phtwlvwlwt  wlhwhyibph L $htwbuwlwl
wwnpunwynpnipyniuitiph) Lwhitwlwi Gwlwyiuh dudwiuly
huwfwyuwwnwuwlwpwp  gnufwpdnd jud wwlwubkgynd o $hiwbuwlwh
wlwhdutiph L bhtwbuwlwd wwpnwynpnypniiibph  hpului wndtphg:Ppwljub
wndtipny ywihynn pwhnyp Jud Yuwunul GpYupugynn $htwbuwlwi wipnhdutph L
dhtwbuwlwl  wwpmuwynpnipynibitbph  dnppbpdwip  nuynulhnpki Ytpwapkih
gnpdwnph htinn uuwd dwhiubkpp widhgwubiu wiwsynud G ywhnype Guid Juwunud:

Dhlwbuwlwl wlwmpubph nwuwlwpgnuip

e Dhtwluwlwl wnhyubp winpnhqugud wpdtpny suihiynn
e Dbhtiwhuwlwl wywhyubp hpulwi wpdtpny swihynn wy; hwdwwwpthuy
dhuwtuwlwl wpyniipitpnud tbipluywgynn (PUAULDHY)

e Dhtwtuwlwul whwmhjubp hpwwi wpdbipny swihynn 2whnyp Yy Jowunud
ubtpluywugynn (hUT)

Shliwlivwlwl wwpnwynpnipynililiinh nuuwlwpgnudp

e Ddphtwluwlul ywpwwynpnygymbttp winpunhqugywsd wipdtipny swthynn

e Shuwluwlwl ywpmwynpnpnibitip hpuwlwi wpdtpny swihynn wy
hwdwwywpthwy $htiwbuwluh wpynipubpnud Ukpwwgynn (hUULHU)

1wl wlu

Mupwupuht gnpdhplbkpp, npnip hwdwwywwnwupiwinud &G hnlywg wuwydwlubphb,
ujqpiwlui Gwhwynuihg htinn swihynud & winpnhqugyud wpdbpny, wy ntiypnud,
Lpp.
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e $htwbuwlwl whwmhyp wwhynui t phqitu dnntiinud, nph tywwwlh b wyuwhky
Phuiwtuwlwt  wlhwhdibpp  wwydwiwgpuyht npuwiwlwt  hnuphlip
hwjwpwgptine hwdwp, L

e  phtwbuwlwl winhyh wwpdwiwgpuyht wuwjdwlukpp hwwndy opkipht
wkjuglinud kU npufwlwi hnupkpp, npnlp wwpquubu Yuyp gnuiwph L
unynuwgnuiwnpubph Jwpnudubph kb

Shtwluwlwl  wlnhdibp  hpwiwl  wpdbpnd  swihdnn wn hwiwwwnthwl

*  dhtwtuwhwh wlhwhyp wwhynui t phqubu dnpbnud, nph Gwwwnwls b
wywhnyb wwjfwiwgpuyhtt npuiwlwi uhgngutinh hnupbp L wwhynui ki
Juéwnph tuyywwnwyny, L

*  dhtwtuwlwl  wlwnhyh wuwpiwlwgpuyhtt wwydwitbpp  hwnndy opkpht
wylijugunui b npudwlwi hnupbpp, npnup wwpquwbu dwyp gnuiwph L
wnynuwgnuiwpliiph Jéwpnufubip bo:

dhtiwluwhwh  whwhyiubp hpwlwh  wndbpnd sunthinn  swhnyp  Lwd  JUwunud

Lliphuywgynn (hUTY)

Uliwgwd pninp huiwbiuwlub wlwnhyutpp, npnup 3kU Ghpunynud ytpnupjuiutiph dhy,
huptiunhtpjwl ywihynud ko hpuljwb wnpdtipny pwhnyp Yud Yuwuh dhgngny (FUTY):

Pninp phtwtivwluis wuwpnwynpmpniibpn, uyqplhwljwi Gwlwynuihg htin,swithynuf
U winpnhqugjud wndtipn]’ oquwgnpdtiny wpmyniiwytwn wnynuwnpnyph dkpnnp
Jud bUQTY, dkpnnp: Wunuwdbiuyhy, $htwbuwlut wuwpuwynpnipynilitkpp, npnp
wnwwunuf &h, kpp $htwluwljwh wywhyh thnpuwignuip sh hunfwwwmwuhiwbinug
wywwlwydwip Jud bpp wpnibwlwlwt  Gkipgpuyyudniypub Unnbkgnui b
Ghpwnynud W Culbpnipyub Unnidhg, pnnuphjusd dhtwliuwlwy  Gpwyhpph
wuwjiwbwgplipp  sunhynud  ku unnple Wwd  hupduuywhwlwl hwquniwi
pwnwpwlwinipynititpht hunfwwwwnwupiwu

Shtiwbuwlwi wwpnwynpnipniiiipp nuuwlupgynud ki npyhku hUATY
ubpjuwjugynn, bpp  phtwluwlui wwpunwynpnipiniip  hwinhuwinuwd ()
dinbwpluwhpuljui gnponiibnipyul dhunnpdwi by dtinp pbipnnh wWwytwiwlwb
hwwnignuip (p) wwhynud b wnlunpwihtt tywnwyny Yud (q) wil bwhiwnbuywsd b
hUQTY-h hwwp:

dhuwtuwlwt wwpnuynpnipinuiip nuuwlupgynud b npyhu  wnlunpuht
Uywwnwlny wwhynn bpk.

*  wb pwgwnwuyku dknp E plipygk) dnn wwwguynud yepwyjwéwnph tyuwnwlyng,
[

* ulgpliwjub Gwlhwsiwl dwdwiwl wi hwighuwinu hnunhdhlwugynn
$dhuwtuwlwih gnpdhpltiph h dwuy, npp Culjipnueniin dhwuht b Junwwpnuf
W nith Yupfwdudybw pwhnyp unwbwnt thwum:

e UL wowhgyuy gnpdhp t, Pugunnupuip wjlt wowhgyw; gnpdhpltiph, npnup
hwinhuwinu & phtwbuwluwi tpwphuhph wwpfwlwgpbp Yud bwhiwbpud
wprynibwybn hbpwynpdwh qnnpdhplbinhg:
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Shlwlivwlwl wlhmphubph wupwwhwsnuip

HYwquulipynieniip wywwbwsnud b phtiwiuwluwi whwpyp Shuyl bpp wljmhyhg
npudwlwl hnupbph wwjdwhwgpuyhtt hpudndipiibpp uywnynud &G Gud tpp wyl
thnjuwtignud £ htwbiuwlwh wynhyp b bwwinpkh wjnhyh utithwlwunypywl pninp
nhuljipi nu hwwnnygubpp dkY wy juqiwlbpynyeyui: bpl Ywquulybkpuynuyeniip ny
thnfuwgnud £, W ny b ywhwwinud ubthwlwinypyul htin Juuwwd twljunpkl pninp
nhultipi nu hwwnnyglbpp L wpniiwynud b Jhpwhulty thnjuwtiggwd wljnhyp, www
Ywquultpynipiniip Gwbwsnud £ hp htimwppppnipyniip wmhygh hwinby W wjh
qnuiwpbbiph htin Yuuwd wwpuouwdnpngpynibip, npt wyi Yuwpnn bt J6wpkp bph
Hwquuhbpynie)niap Ypnud B hnjuwtgyud wlmhiyh ubithwlwinipyul htin Juwwsd
pnnp twwl nhuljtpp W hwwnnyghbpp, wywhwqiuitpynipniip zupniiulnul b
Gwhuwply Phtwlhuwwi whwhyp, hiywyhu twl Gwhwynud b unwgud ognuntitiph
gnuyunpyuwd thnfuwnnignititlipn:

Udnpnhqugqwd  wpdpn]  ywihynn  $hiwbiuwlwi wlhwnhyh  wyuwwiwsiwh
dwdwbwy whmhyh duwgnpnuyhtt wpdtiph W hwwnnigqud Yund hwnnigynn gnufwph
wwppbipnipnp Gwbwyynud b whnyp Jud uwunui: b hwdbnud, wwpupuht
gnpdhph dlip Ukipnpdwl, nuuwlwpgus nputu «bpwlwl wpdbpny swihynn pwhnyp
Juid Juwunud tbphuywgynn» (hUTY), wywwlwydwh dwdwbwl Wkpnpnudubph
Ubpwquwhwndwl wwhnwwnnud Gwhiljhinug hwpqupljwd Ynunwlughtt ognun Gund
Juwup JEpunuwuwlupgynud b ywhnyp Jud Juwunui: by hwiwnwyp, pwdiught
gnpdhph ke Ubpnpiwh wywewhwyiwh dwiwlwl, npp ulqpiwlui Gwlwyiwh
dudwiwl  Ywqiwykpynyeniip pumplp B bUQTY  dkpnnp Ubkpnpnuiubkph
Ytpwguwhwndwl wwhnwwmnud Gwhilhiinug hupqupud Ynunwluyht ognun Yud
Juwup sh Jhpunwuwlupgynut 2whnyp Jud Jowunw, wy wmbnuithnjuynud E
Ynunwlywd pwhnyp Yud Yuwu:

Shliwlbiuwlwil wwpwmwynpnyaniiibkiph wujwGwliwgnidp

Gwqiwlbpynipiniip wywwhwsnul t $huwtiuwlwl wwpwwynpmpniip Shuyh W
Uhuyl, tpp Ywqiwlbpynipnip dhuwtiuwlwl gnpdhph wuupumwynpnipyniiitiphg
wquunyty b sknuplyly B jud ugungt b wujdwiwgpuyhtt ywpuwynpnipynip:
Uywawbwywd  dhtwbuwlwh  wwpnmuwynpnipyuh dtwgnpnuyht  wpdbph L
thnjuhwwnnigywd Yund thnfuhwwnmgynn gnuiwph dhpl mwpplipnipiniip Gwbwg]nud E
2whnyp Jud Juwunud:

Gpp  Ywquwlbpynipniip  wnlw upyuwnith htwn dbY  wwpwpuyht  gnpdhpp
thnjuwliwynui t Qnwh htwn' qquihnpkb nwpplip wwdwibbpn], wyw wjuwhuh
thnhiwbiwlnuip nhuwplnud b npuybu uygpinuljwb dhtwluwlwt wwpnwynpnipyui
Gwpnud L Gnp  $htwbuwluwh wuwpnuynpnipjul - Gwhwsnul:  Lnyt Yhpw,
Ywquuwltpympnip  wojw  wwpowynpnupui Jwd npw dh dwuh bwlwbh
wuwjydwibbkph thmpnfungeyniip phuwpynud b npytu ulqpliwut  $htwbvwljul
wwpwuwynpoipju dwpnud b tnp wwpnwynpnie)wi Gwluwynul: Gupwnpynul £, np
wuydwilbpp bwlhwh wwppbp 5@ hwdwpgnud, tpk Unp wwjdwitkpny ppudwlwi
hnuptph UlpYw qtnpwd wpdtipp, Ubpwnjwy pninp JGwpgud Jéwpnuiubph L
uyqpuwfu  wpyniiwybin unynuwnpnypny qtingwd b unwgwéd Jawpnuiubph
wwpplipnieniip, wnijuqb 10 winynuny wwppbipynud t uljgpliwlwi Phuwbuwlwi
wwpwwiynpnipjui Whwgnpnuht ppuidwljwb hnupbiph ttiphu qlingwd wpdtphg: bph
thnthnhunipyniip bwiljuitn st Ghigle thnthnhunipyniip Wwpunwynpnup)wb duwgnpnuyht
wnpdtph W thnthnfunipniithg htnn npuidwlwl hnupliph Ghplu wpdtph dhel, wuyw
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wmwppbpnieyniip whwnp b Gwbwslh pwhnyp jud Juwund wyp Bjudnuntbph ud
Juwuttiph htwm dklwntn, nputu thnthnjunyeniihg pwhnyp Jud Juwua:

Shluwbuwlywb gnpdhpllinh wpdbgpynud

Mwpwpuwyht gnpdhputipnud  Ukpnpnuiibph  wpdbhgpynuithg Ynpnuwunbbpp,  npnup
swhynuwd U wdnpumhqugyud wpdbipny Yuwd PUUAU-nY, Ywquiwltpunipiniip
Gwliwynud b hnlywy nbwypbpnud” uywuybjhp Jupyuyht Ynpnuuntitph, $htwbuwljuh
Jupdwwmpjut  piphwnpulwi  wwpwpbph, welbnpwhtt  ghphnnpuljwh
wwpwpkiph b wwpdwiwgpuyht wynhdubph gény, hswbu twl $hiuwbuwljuh
tpwpfuhph  wwpiwlwgpbph  dwuny:  «Mphunpuliut  wwpwplph  uwwuynn
Unpnuuwntiiph»  (AMUY) gnuiwpibpp, ujuwd  hwdwywnwuhw - $hiwbuwlui
qnpdhph uljqpliwui dwlwnuihg, Jnpupwiynip hwyytinn wiuwpyht pupdwgynud
U Juplyuyht nhulnud thnthnfunyeyniitin wpmwgngbne hwifwip:

Ywqdwybpynyenitip  dhpn Gwhwenud B MMUY-p wolunpughtt  nhphwnnpuljwb
wwpwpbph, wwjdwiwgpuyht wynhjubph L $hiwbuwlub Jupawlwnipniiihg
nliphwnpuwt  wwpwnpbph hwdwp: Uu  phtiwbuwlwi wljnhdubinhg uuuuynn
Jwpluwjht Ynpnuuntiipp ghwhwnynuf b' oquwugnpsdtyny wwhnwwnh hwqupljdwi
hudwp uipjwd  hwdwywowuwt  Jwnphguwithhdifiny  Ywqiwlipynieul
wuwndwlwh Juplwiht Ynpnwunh thnpah dpw, Gqpunfwsd wupmwuwlitbkph hwdwp
hwwnnly gnpénttitpny, pinhwinyp winbuwwi wwywitkpny plupwghl, huswbu
bl hwpytimnt wiuwph wwydwhttpht jubhwnbuynn nunnupyut quwhwuniiundp,
Utipwnjwy pp Yhpwnbih Enpundh wpdtpp dwdwiwlh dke:

U pninp phtwbiuwlwt gnpdhpliiph hwidwp, Ywgquwltpynipymup Gwluwsnud b
FUY-U, tipp whinh E nlikgly ulqpliwywt Gwiwsnushg h Ybp Jupluyhtt nhuljh qquih
wé: Wunuudbbwybhy, tpk $htwhuwwld gnpdhph Jwpluyht nhuljp qquih sh
pwpdpwgly ulqpwlwh Guwiwsynuthg b Jbp, wwyw Ywquwlbpwynipyniup  wyn
$htwluwlwt gnpdhphg Ynpnwwh wwhnwuwnp swhnd b 12 wdudw  MUY-h
hwiwpdtip gnufwpny:

FUY-U hpkuhg Ukplwjwglnud b uwywuynn Jupluyhtt Ynpnwntikp dhuwtiuwljus
qnpdhph  wdpnng Ywlph phpwgpnud  huwpuynp nidnnh  wpyniipnul: By
hwlwnwlp, 12 wiuw ¥MUY-U hpkuhg Uhpluywghnug E lwiliph pipwgpnud ¥MUY-h
wjt dwup, npp uywuynud E onp junwpwliw phtwbuwlwi gqnpdhph htiwpuiynp
ntidnpnhg huwpytnnt ufuwpyhg htnn 12 wiujw pipwgpnud:

dhuwliuwhwl wmhyh b phtiwbuwlwh ywpnmwynpnyejwl jntpupwiynip nuuh
hwidwp Yhpwnwd hupuwuwywhwlwh hwpjundwh pwnupulwinpniip
punnijwd dpnnutiph twhpunfwulitipp, higwybu twlb Byudnh L dwhuubph Gwlusiwi
swithwthputiph nuhhdpbipp UkpYuwywgywd ki dSwinpwgpnipnih 21.1-nud:

<A Updligplnud
Chiliwlywl dhpngubiph b ng Wnupwljwl winhyubph wpdbqplnud

Utnpn oqunuljup dwnwynipjui dwiybn niikgnn wlwmhyutipp s6b winpunhquigynud L
jnipuipwynip wwph Gipwplynud &b wpdbqpyiwt unngiwh: Uupgnn wlwmhyubkpp
wpdtiqpydwt hunfwp YEpwbwyynud &b, kpp hpwnwpdnipniiitpp b hwhqudwipltph
thnthnhunieyniiitinp JYuynud b wyt dwuhb, np nputig hwyklpnuwyhtt wpdtpp Yupnn t
stipuwiqyk): Updbgpyiwh Ynpnwunp 6whwsynud b wyb gnudwnny, npny wlwmhyh
hwpytlpnuwyhti wpdtpp ghipuquiignud b thnjuhwwnnigynn gnudwpp:
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®npjuhwwinigynn  gnuiwpp  Jwlwnph qnun quhg L oquugnpdiwl  wpdbiphg
wnwybpugnyut b bph wiwhyh jud ppuwdwuwmbnd dhudnph thnfjuhwwnnigynn
gnuiwpl wykth thnpp b oUpw  huwpdblpnught wpdbphg, www wiwnhgh  jud
npuwiwuntnd thwynph hwoyklznughtt wpdtpp Wwugkgynud b dhsle thnjuhwnnigynn
gnuiwpp: Updbgqpynuihg Ynpnuumbibph widhpwwybu Gwlwyynud G npubu dwhiu
hwdwwwpthwly  $htiwlivwlwh  wprynibpbtph dwuhtt hwydtnynipniin,
pwgwnnipjudp wyl nhwpbph, bpp hwdwwywwnmwuhiwi wynhyp  hwdunynud
Utpwgqwhwujwd wpdtipny, nph phwpnud wpdbgpynuihg Ynpnuunp nhunnud B
nputiu yEpughwhwnnuthg wpdbph tjwgnud:

bpp himwgquynui wpdbqpynuthg Ynpniunp hwwnupaynuwd £, wyw wimhdh fud
npudwumbnd Jhwynph hwoyklpnuyhtt wpdtpp wbwnp b wdbjugyh dhisl Gpw
thnfjuhunnigynn gnuiwpp, pwjg wybwbu, np whwmhyh wybpugyuéd hwpyklpnuwyht
wndbpn ygipuquiigh wyt hwadbznuyhtt wpdtpp, npp npndwd Yihukp, bpk bwhunpy
wmwphtubipht wyn wymhgh Ywd ppuiwunbtnd dhwynph gény wpdbqpynuihg
Unpnuumnbtin Gwbwstjwsd yihukht: Updbqpynuihg Ynpumh hwunwpanuiu widhpwuybiu
Gwlwynud £ npybu Ejuinun hufwwwpthwl $htwtuwlwi wpynipitph dwupt
hwpybwndnipniinud, pugunnipyudp wyt nhwypbph, tpp hwdwywwmwuhiwb wijnhdp
huqunynui b Jhipugiwhwwmywd wpdbpnd, nph nhiypnud wpdtiqpynuihg Ynpuwnp
guwtlugwd hwunwpanud nhuynud b npubiv yipwghwhwwmnuthg wipdtiph wé:

Dhlwlbuwlwl whmphJubph wpdbqpynud

Snipwpwlynp  hwpytinnt wduwpyh nppmppudp $htiwluwlut wlynhyukpp,
puwgunnipjudp wjit phtwbvwlwl wymhditph’ swihynn hpwljwb wpdtpny’ whnyph
qud Juwuh dhengny quwhwwynud ki wpdbqpiiwi hwpnwihyh  wnlunpub
hwdwp: Shtwiuwlwh whmhdubp wpdbgpiyud bl, bph wniw b wilnniuwlug
Yyuynipym, np htwbuwlwy wywpdubph ulyqpiiwjwi dwlwsnuthg htiinn wbknh
nibligwd gy Jud dh pwih hpwnupdngenuibbp wgnly B wiiupnn ppudwlub
dhengutiph hnupbkph Ypw:

Udnpwhqugywé wpdtpny hwygunynn $htwbiuwlut wlwmhyutph gény wpdtqpydwh
Unpnwwnp  huwpgunynud - wlwhdh  hwpdblpnughtt  wpdbph L ulgplwluih
wnyniiwytim nmnnuwnpnypny glingywd npnudwlwb Shpngutinh wihupnn wywqu
hnuptinh Ukpjw wpdtph dhel wwppbpnippudp: Aninp $htiwbuwlwl wymhyukph
hwdwn wpdtqpynuihg Ynpnwunt ninnuihnpkb bjuqbgynud B $htiwiiuwlwl wlnhyh
hupytlpnuyhtt wipdtiphg, pwgwnnpjuip wnlunpuyhtt ghphwnnpulwi wwpupkph,
npnug  hwyytlpnuyhtt wpdtpp Wwugbigynud ' Juulwdkh wwpuph wwhnwnh
thegngny:

Pwgwnnipjudp Juwnph hudwp dwunskih utthwlwt uuhwwih gnpdhputiph, bph
htnmwgu  dudwbwluwppwiinud wpdqpdwl Ynpnwnp tjugnud £ L dugnuip
opjihwmhynpkl Jupbih b Jipwgnpt) wpdtiph hetignuihg htinnn ninh niiigud nkwpkinhi,
www Gwhijhinud Gwlwgfwd wpdbgpliwl Ynpnuunp hwunupaynud B Gwbwgyny
hudwywpthwy phtwbuwlw wpymbplbtph dwuht hwpdbmynueyniinud wyb swihnyg,
np hwlhuwnwpanuip shwigkguh $htiwtvwljuwt whwhdh wbiwhuh hwpyklznught
wpdbph, npp ghipuwqwigh wt winpnhqugyws wpdtpp, npp Yhtikp, Gpb wy
dhtwtiuwwtt whmhyh wpdbph hphgdwh hwlwnupadwli wduwplh gpnupyudp
wpdbqpynud Gwtiwsws sihukp:

by YEpwptipnud £ quwnph hwdwp dwnghih ubthwlwl juuhwnwih wpdbpnpbpht,
wnpdtqpynuihg hbnn hpwlwh wpdbph welt nupnuijhnpbt Gwbwyynui b ubithwluwh
Juuhwmwynud:
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3.8 Ukithuljut uughunwg

Cujtpnipjut 4nnidhg  pnnupyynn  Yuwhwwih  gnpdhplkpp  hwpjunynud b
wijwtwlwl wpdtpny: Swhwpwdhiibpp Gwlwpnud i npybu wWwpnwynpnypynd
wju dwdwlwlupppwiinud, ipp npuiip hwynwpwpynu Gi:

3.9 Jwtwnph hwdwp wpuhiyng ny pippwghly wlpnpjukp

Gpp CUlkpnipniip dwwnpnipnit mbh Jwéwnbk) ny plpwghy wlwhyubp Jud
wynhyutiph junuip W bpp wyn Juwnph nbtnh nitkuwp hwjuiwlwi £ 12 wiujuw
nupwgpnuf, www whnphlp Ywd wywhyukph funuipp whwnp b nuuwlwpglh L
utipujwgyh $htwtuwlwh Jhéwyh dwuhl hwaytwmynipniinu® nputu Juwéwnph
hwdwn wwhynn wjnhyubp:

dwlwnph  hwiwp  wwhinn  wiwhubpp  swhynd B wynhgp thipl
Ybpwnwuwlwpgnuii mubgwéd hwpyklpnuyht wndtiphg W «hpwljwl wpdtph’ hwiwd
Jw6wnph dwhiunufitips-hg' tjwquignylny: Wu wlwhyubtph qony dwpwodnipnth sh
hwqwplynui:  Winuwdbiwyhy, Jwéwnph hwiwp wwhynn npnp  wlnhyabp,
huywhuhp GU $htwbuwlwl wlhwmhyubpp L htmwagyué hwpluyhtt wlmhyukpp,
hwaqwnynuf kb unynpulwith whu:

dwéwnph hwdwp wwhynn  wlwnhyubkph yw@wnphg Jwd yYbpwgbwhwnnuihg
wnwpwgwd whnypp Jud Jhwup Gwhwsynud b hwiwwwnpthwly $hliwbuwlwi
wpyniiptibph dwuhtt hwpdbnynpniinud huwdwywnwuiwbwpwp «U); Eywdnuny
Juid «Uyp dwhuutipy hnnpudtitipnud: Ywéwnph nhupnul wnwy wywmhyh qony ublithwlwh
Juwhnuwinud wnluw  Yhpughwhwndwl wwhnwwp Ykpugpdnud b Ynunwlpgwsd
whnyphi:

3.10 Muwhniumubp

Nwhnwnp Gwiwpnud b dhiwbuwlub yh6whh dwuht hwyybwmynupniinug, bpp
Cuytipnipynit mbh hpwjuluh Gud Junnignnuijul wwpuowlwingeni' npwhu
wlgjw) nkwpkph wpyniip, L bph huwjwiwlwib £, np wwpnwwingpniip dwpbnt
tywwwlyn]  Yuwhwigyh winbkuwlwi ognuniph  wpwwhnup: bpk npu
wgnlignipyniip  qquih b wwyw  wwhnwwnp npnynud B owwwqu  ppudwljuh
wpwuwhnupbiph qlinydwh Shengny oquuwgnpdtiny dhisl hwplynuip winynuwnpnypp,
npl wpmwgninud £ ppudh dwdwlwlught wpdbph Jbpwpbpuy pnyugh plpwghy
quuhwwnuitbpp U, Yhpwnbhnput phypnud, wwpunuwynpnipjubp  Jkpwgpynn
jnipwhwnndy nhuljbipp:

3.11 Guwhnipwhuply

Lupwghy 2whmpwhwpyp wwpjw hwdwp hwplyynn whnyphg Yéwpytihp hwplyia E
hwzytinnt wiuwpyht gnponn jud pun Enypjuli gnponn hwpuyhtt npnypwswithtpny’
hwpyh wnlikny twpunpny wwphutiph hwidwp J&wpykhp hwpykph 62gpnnufubipp:

Chmwdqyud  hwplyp  huwpduplpnud b wlwhduiph nu wwpmuwynpnupniiikph
hwyblpnuyhtt wpdtpubph W 2whnipwhwplh hwpdupyiwh dudwiul oqunwugnpdynn
hwdwwwwmwuhiwh hwpljuwyht pwquitiph tthel dudwiwlwynp
wnwnplipnipyniittiphg: Chnwaqywsd hwpluht wwpwwynpnipynibibilipp Gwlwsynud ki
pninp hwplynn dwdwiwluynp wwnpplipnipyniliikph hwdwp: Chnwdgud hwpluyht
wlhnhjiipp  whwp b Guwhuykl pninp - Wjwqtigynn  dwdwhwlunp
wwppbpnipiniiibph hwdwp wyi swihny, nppwiny np hwjuwiwljwh b hwiplpnn
2whnyph unwgnud, nph nhiwg Yupnn b oquugnpdyly Wwgkigynn dwdwiwlun]np
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wmwppbipnyeyniip: Ujuwhuh hEmnwagywo hwplujht wiljpinhyubkpt nL
wwpmuwynpnipjniitkpp b Gwhwynud, bph  dwdwiwluwynp  wwppkpnuypnb
wnwowinui E gnuplhth  ulgpliwful  Gwbuwsnuthg Yud  wy  wlhwhdubph W
wwpnuwynpnipyniiiiph  ulqpiwlwi  Gwbwsnuthg  wyiwhuh  gnpdwippnuy, npp
gnpdwnph wuwhhti sh wqnnud ny hwpywwwhwlwi whnyph, ny ' hwplyyny swhnyph
Ynw (pwgh anhwplunmhpwljw gnpdniiinypywi thunnpnufubiphg):

Cinmwdqwd  hwpluyht  wwpwwynpnypymbikpp Gwlwyynud b hwplynn
dudwbwluynp  wwppbpnipymiibph  hwdwp, npnbp Juujwd ki gnuwwnp
pultipnipymutbtpnud L wunghwgywd Juquuitpynpmbttpnud tkpppnudiubph n
hwdwwinbn  aintwpynuitbipnud dwulwlgnipmbbkph  htwn, pwguenipjudp  wyl
ntiwptph, npnbn Luytpnpimip h Jhéwlh t Yepwhulnt  dwdwbwlunnp
wwppbipnipjult hwiwnwpanuip L hwjwiwlwl  t, np  dwdwhwlwynp
wwpptinnupynilip sh hwwnwpayh nkuwibh wywquynui:biwbwnhy Ukpnpnutukph
L dwulwlgnypnittkph hlin Juuyjwd Wjwqtigynn dudwlwlwynp
mwpplipnipyniliibphg wnwgwgnn hkwmwagyws hwpyuyhtt wmhyubpp Gwbwsynud b
dhuyt wyt swihny, npny hwwbwljwh hwplynn whnyph wnluw |hkp, nph nhiwg
Jupnn b oguwgnpdyly dwdwiwlwynp wwppbipnipyniip, & npp Ydwpdh mbuwbh
wujwguyniy:

Cinmwadqwd  hwpluyhtt  whwmhyubph hwpdblpnuyht  wpdtpp  Ybpwhugynud b
Jnypupwginp hwpdtnne dwdwiwlwopgwih Yepenud L Wjwqtigynud £ wyl swithny,
npny wyiy hwjwiiwlw sk, np Culjipnipyniip Yunwiw pwjwpwp hwplpng 2whnype,
npp pnyl Yuow hbnwaqus hwpluyhtt wlnhihg ognunit wdpnnenipyudp Yuid
Jwuwdp hpuglby:

Chiwnmwagqywd hwpluyht wlnhyibpt no wwnunwynpnipynibibpp swihynud ko hwplph
wj npnyplbiph oquwugnpdwp, npniig Jhpwniwh kg (hubh whilwpnu b wlmpgh
hpwgdwt jud wwpuwynpnipywi dwpiwi dwdwbwl’ hhdp punniibkng hwplkph wyi
npnypltpp (L hwplught hwpwpbpnipymbtbp Yupquynpnn unpdwwnhy hpwuljwh
wlwnkpp), npntp nudh by GU bty Jud pun Enipjull mdh by kL bnky hupdtnn
dwiwlwluwynpwh Yhpenud: Chnwagqud  hwplught wuwpwnwynpnipyniiiiph
htmwagqwé  hwpluyht  whwhyukiph swthnuit.  wpwwgnnud  E hwpluwht
htinliwlipliipp, npntip kpluwb &b quigne Juhijwd wyb tnuiwlyhg, npny Lultipnuypymin
hwalbwnne wiuwpldh npnupjundp wlhljuwinud t thnfjuhwnnigh;  jud dwpb; hp
wlwhdubph ud wwpunwynpnipynibtph hwyklyynughi wpdbpubipp:

Cinwaqud hupluyhtt wywhyubph no wwpuwynpnipniitiipp hwpwigynud b, kpp
Jw hpwjuwpwinpbl  wipugpywd hpuyniup'  hupquiigkine  plpwughl hwpljuyht
wlwhyutpp plpwghy hwpluyht wwpounpnugmittph phiwg, L bpp npwip
Ybpwpkpnud G whnypwhwpyhi, npp quudaynui t unyl hwpluyhtt dwpduh Ynnidhg, L
Culpnipymiip  dwwnhp b gnun hhintupny  Jdwply plupwghy  hwplwht
wuwpwwynpnye)niiiint nu wynhyubpp:

3127 Cwrbwpanpritiph htim wpjuwydwinugpbiphg hwunyp

Cuunypp swihynud b unmwgqud Yud unwgytihp hwwnnigdwh hpulwh wpdtpny
hwh wnubm] pybpnyeywi Ynnthg wpwdwnpynn guiiugwd wnlunpught qlinstiph
L ghgnuiubiph gnudwplbpp: Cwunypp Gwlwsynud E jud dudwiwlh dtip nplt wwhhi,
Jud dwdwlwlh plpwgpnud, kpp Cuyipnpyniip pujwpupnud b jumwpdwl hp
wuwpunwlwinipniip' *hwéwhinpnhi thnhuwighing  flununwigyud wypwipp Jud
dwnwynipnilp:

Lulybtpnupyniip Guliusnud k nknlu spunjwpupyud Juumwpduwh
wupunwlywimpniittph  hwdwp unwgywd hwwmnigdwt nhiwg wuwydwiwgpuyhl
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wuwpunwynpnyeniiipp L wpnwgninud £ uyn gnuiwputpp phtwbuwywi Jhéwlyh
dwuhlt hwpybwndniypyniinud npybu hwwhuinpnutphg unwgyud YJubhuwy6wpubp:
Luwh aliny, et Culjtpnuemiip puduwpupnud b jumwpdwi wwpomwwingeniip
dhislh  hwmmgiwt  unwbwp, CuljEpnypniipn  $htwtuwlwt  Jhwlh dwuhb
huwpybnnipniinud Gwtwynud £ jud wyuwydwiwgpuyhtt wiwhy, jud nhphwnpujwt
wwpnp Juhiwd tpwbhg, pt wpynp hwonugdwt dudybnop puiiuneg wnwy
wlhpwdtipu Edhwyb npnujh dudwbwuy, ph wy) (pugnighy wyuydwis:

Lpnpbint hwdwp, ph wpmynp wihpuwdtonm b Gwbwsl] hwunyp, ph ny, Cuykpnyeniip
wnwtnpnynud Eunnpl iipyuywgywd 5 puyiiph gnpéplpwgny.

1. Pwgwhuwjnb] hwGwhinpnh htin wuypdwiwghpp

2. Puwgwhuwynb] junmwpiwl ywpunwljubngeniinp

3. Npn2b| gnpdwpph ghuip

4. Pwubi| gnpdwnph ghip juwnmwpiwh ywpunwlwingeyniittph thel

5

Swlwyk] hwunypp, Gpp Junmwpdwh yupuowwingeyndp(bpp) pudupupdusd
&l
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4 Cwhwhunpnubiph hEbn wuwydwiuwgptiphg huunye

Cwquip npuwd 2025p. 2024p.
ntywtaiptiph ntynkdptiph

31-hu 31-hu

wjwpunyjud wjupwnywd

wmwnh wwph

DwnuwympnLilibp dwwnnignuihg hwunyp 3,884,041 1,822,320
Uy pwipltiph yuwéwnphg hwunyp 442,580 991,757
4,326,621 2,814,077

Lultipnupywi hwunypp dltuynpynud £ E2htwpupuljut wpghiuwmwipibp juwmwpbing

«dudiwtiwmlh Ynupbm wyuwhhis:

5 Juitwnph huphuupdbp

Cwquip npud 2025p. 2024p.
ntmbidptiph ntlwbtdipkph
31-hu 31-hu
wjwpunywd wwpwnywd
wwpnh wnwph
Uwnuynipntllitp dwwnnignudwb huphwndtp 3,072,486 2,319,004
3,072,486 2,319,004
6 Ppugdwi dwijuutip

Cwqup npud 2025p. 2024p.
nblubuptinh nblunbuiptinh
31-hu 31-hu
wwpnyud wiwpnyud
wnwnh wmwiph
Uwigwodnipynit b wdnpinphquighw 68,464 55,273
Gpwhuhpuyhtl uwpwuwpydwb dwipuukp 3,793 6,235
Spuwliuynpunuwiht b wywhnjugpuljwi swhiukp - 2,100
bpuwgdwi wy dwhiukp 228 64,534
~ 72,485 128,142

7 Jupswljiul dwhiukp
Cwqup npund 2025p. 2024p.
ntijmtidptiph ntwtiipkph
31-hu 31-hu
wjwpnywd wjwpmnyud
nuwph wwph
Uhiwwnmwlhgubipht hwinnignuiubkp 130,699 83,729
Spuwublywluyht bk Yndndiwg dwihuubkp 28,572 5,776
Pwitijuyh dwnwynpyniibitiph Swhiukp 6,910 4,433
Uwqwonipynil b winpunhqughw 16,017 1,701
@nunh b hinwhwnnppulignyepub dwhiubkp 62 258
Snponudwi b bbphuwjwgnigswlwt dwhuukp - 7,255
Jwpswlul wy) dwhaukp 103,726 1,503
285,986 104,655
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Dbhlwbuwlwh hwpmmnpniliitip
2025p. nkywmbdpkph 31
8 9nun wyp dwijuubip
2025p. 2024p.
S thmhﬁph;lzl nhipnbdptph
31-hb 31-hl
wijwpuud wiupuntjwd
wwiph wwph
Uy blpudnunbibp
<pdtiulwil dhenglitiph owwpnuihg EYjwidnunbbp 5,900 43917
Glnphlikphg Bwdnunbtp 6,416 -
U Gjudnunbitip 3,101 7,984
15,417 51,901
Lyt dwifuulp
Whhwwnnyg wpwd wlmputp (7,509) -
<hdliwlub dhenghtinh omwpnudhg dwjuu (6,323)
Snydlip L inniquibiplitip (1,669) (12,812)
Gpwiuhpuyhll uywuwplpdwh b Jipwbnpngdwb gdny
dwhuubip - (48,549)
Uy dwhiubip (16,274) (8,841)
(31,775) (70,202)
(16,358) (18,301)
9 Qnun phutwliuwljut dwhiukp
<wqup ppunt 2025p. 2024p.
nlijntdptiph ntiljntidptiph
31-his 31-hl
wijwipinywd wijupunfud
wnwph wwiph
Hwwuigywd Ynndtipht wpudwnpywd quipltiphg
winljnuwypl Eljuninin 2,965 4,004
Shlwluwlwl Jupdwlwnipyub gdnyg winljnuwyghl
Lljuninunbbip B 7,321
Lunhwbnip $hlwbuwlwih tljudnin 2,965 11,325
dwnytiph b thnfuwnnipynibtiph gdny wnlnulitip o (42,811)
Shiwbhuwluwi Jupdwlunipiub gdnyg wnljnuuyhb
dwuubp (37,255) (74,563)
Pwiluyhl thnfuwnnpniblbph hpulwb wpdbiph
tognunud (76,620) (37,641)
Coinhwlni hbwbumljub dwhuubip (113,875) (155,015)
2n1n bhliwbuwlwlh Glwdnun/(duihuutip) (110,910) (143,690)
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Shtwhuwlwh hwpbmnipniiitip
2025p. nhiljunbdpbph 31

10 Un $htwtiuwljut hnpudubp

Cwqup npud 2025p. 2024p.
nkywnkiptiph nklwntaiptiph
31-hu 31-hu
wyjwpunywd wyjwpunyjwd
wwph wnwph
®nhuwpdipwjhtt mwppbipnipniititiphg ognun
- Unlunpuyhle b wyp niphnnpudywi wwpnpbp 7,946 -
- Mwdwljwl dhgngbp b hwdwpdbplbp 3,061 376,000
- Unlunpuyhti e wyp Ynbnhinnpulpwl wywpnplin 3,716 -
- dwplibp b thnpownnyapnililibin 727 -
15,450 376,000
®nfuwpdtipuwjhti mwppbpnye)nilitinhg Yawu
- Unlunpughle b wyy Yptinhinnpudpud wyuipiptip (71,744) -
- Unlunpuyhle b wyp nbphuinpulwi wwpnpbp (1,799) -
- Mwdwlwi dhpngllip ik hwidwpdbplbp (2,791) (265,515)
- dwpllip bt thnpuwnnyagmlilibp (1,810) -
(78,144) (265,515)
@npuwpdbpwhlt mwppbipnueinitiibphg qnun
ognun/(Juwu). (62,694) 110,485
11 Cwhnipwhwplh gdny dwipuu
Cwqup npud 2025p. 2024p.
ntywntaipkiph ntyntiptiph
31-hi 31-ht
wiwpunywd wijwpunjwd
wnwph wuwph
Lupwghl hwply 160,088 42,049
Chnwdgywd huply (3,869) (10,044)
156,219 32,005
Upmyniiutin hwipljuyht npnypwswithh hwiwnpnuip Gpuywgyws Eumnple
Cwquip npud 2025p. 2024p.
ntljnbdptph Upmynitiun]bwn nhjnbdpbph Unmynitiw b
31-hu hwipljuyht 31-ht hwplwjht
wjwpujwd npnypwiswth wywpunjwbd nnnypuwywith
wwph (%) wwph (%)
Swhnyp/(uwu) dhtsl hwpynuip
(hwiwawy $CUV) 705,702 210,770
Swhnipwhwnly’ 18% npnypwywithny (2024p,"
18%) 127,026 18% 37,939 18%
(Rhwinplynn Euninun) /st wqligynn dwhaukp,
gnun 29,193 4% (5,934) -3%
Gwhnipwhwplh gdny dwhiu 156,219 22% 32,005 15%
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J wiljmpyukbp

Wil ppuaygniuapn aun

Cwqup npwyd Spwitiu- Chuphp L
wnpunwhl shtinip- Utipkuwkp L
uhengukp jniutkp uwppwynpnidubp Lunuwdkup
Cupyblpnuyhli wpdbp
2024p. hntijwph 1-h npnipjudp 74,857 - - 74,857
Cupybunint mwpyjuw dwyygwdnipyub dwhiu (23,129) - (23,129)
2024p. nklpnbkdpkph 31-h npnupjunip 51,728 - - 51,728
Uykpuugnud 135,310 21,261 231,957 388,528
Cunybinnnt mwpyuw dwywdnipyui Swhiu (45,681) (1,772) 1.577) (49,030)
2025p. nkljmbdptinh 31-h npnypjudp 141,357 19,489 230,380 391,226
14 Spywd thnjuwmnnipyniutibp
Cwqup npud Ns pupwghl Cupwghy
2025p. 2024p. 2025p. 2024p.
ntljmtndptiph nblwtniptinh nkljnkdptiph nhlntiptiph
31-h 31-h 31-h 31-h
npnipjwip npnipjudp npnipjwip npnipjudp
®npuwnnipynililin
buwwlgywd Ynndtpht
npyuwd
thnhuwnnipniutbp 32,701 1,274,303 6,216 2,965
32,701 1,274,303 6,216 2,965

®nhuwnnipyniititipn wmpyt) Bu wianmnynu: Gplwpwdwdlin thnhownnipyniiutipp

qlinsyt Eu pnijuwjwljutt mnnuwnpnypny:

15 Chmwiqymd huplught wjpmpdukp
Cwiqun npud 2025p. 2024p.
Swpkiulgph duwgnpn 10,044 -
Cwhnypnud ud Juwunwd Gwiwsud
(dwuu) /thnjuhwinnignud 3,869 10,044
Swipkikpeh dhwgnpn 13,913 10,044
Chmwagyuwo hwplph pwupdp tkpluyugywd Eumnple
Cwiquip npuid Cwhnyph Jud
Yuwuh uyg
hwdwwwnpthwl
$huwbiuwluwt
wpryniupukiph
dwuht hwpybwn- 2025p.
2025p. Unipniinud nklwbkdpkph
hniujuph 1 Awlwsywd 31
Chmwaquwo hwpljuyhl wlympyikn
Spywd thnhuwnnipniilkp - 338 338
Qogunwgnpdywd wpdwlnipnuyhlt yuwhnium - 2,283 2,283
Shuwbuwljut Jupadwluniyeni : 10,044 1,248 11,292
10,044 3,869 13,913
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Nupwphbp
7 Cwqup npud 2025p. 2024p.
- nbljnbdptiph ntjntidptiph
31-h 31-h
. npnipjwip npnipjwip
. Chuwiynipkp 340,625 -
Cnudp W Uyniphip 44956 186,948
R TMumnmpwuwmh wpnwnpwip 1,072 -
Jwnkhp 78 -
U wwypwuptkip 295291 374,141
682,022 561,089
17 Unbinpught i wy niphmnpuljwt yuwpmpbp
Cwquip npud 2025p. 2024p.
nhiljntdptiph ntjumbtidptiph
31-h 31-h
npnipjuup npnipjudp
Qaphnnpuljwi ywpmp hwtwhinpnubiphg 317,292 188,528
Spywd Julhuun]wputip 122,008 84,272
THhphnnpuljwi wwpnp hwpltph gony 17,670 -
456,970 272,800

Pninp gnuiwpubpp upwdwdlbn Gu: Unlinpwjhtt niphnnpuljut ywpwmpkph qnun
hupdblpnuyhtt wpdtipp hwdwpynud E hpwliwt wpdtph hubpudhn  ghwhwnnod:
Cultpnipniip |phy wwhnwwmwynpnud £ pnpnp wyt wnbinpuyhtt phpbnnpuljut
wuwpwpkipp, npnilg dwpdwi dwdyinhg wigh) Ewybihpwi 365 op, pwith np, hhdudknyg
wlgjwih thnpdh Yypw, dwpdwb dudlump 365 opny ghipwquigkne niwypnud wnlunpuyht
ntiptnnpuwi wwpwptpp hwdwpynud & wthwjwpwgnkih:

18 Fpudwljuh dheongubp b hwiwpdbpubp

Cwqup npud 2025p. 2024p.
ntiljntidpbiph nbljntidiptiph
« 31-h 31-h
npnipjwip npnipjuup
Pwllwhl hwyhyukp 979,216 954,676
Ywlfuhl Jhpngukp 9,009 9,009
988,225 963,685
19 Yuinjhwuwy b wyuwhnuombbp
Pudubmhpualjwt juughmuyg
Cuyjmuwpwpiwd pwdubdwubp 2025p. 2024p.
1 unynpwljwt pwdubdwuy, jJnupupwiynipp’
50,000 £ npwd whjwiwlwi wpdbpny 50 50
2025p. 2024p.
Pwdubwnbp pwdibdwup puwdubidwup
(hwqunp pwdubkdwuh (hwqup pwdubkidwuh
npuw) swithp (%) npwid) swithp (%)
Uhbip Uubjwt Cndhwtitituh 50 100 50 100

50 100 50 100
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Dhlnut Ubmngnpymbtbp

2025p. nhljunbdpk

2025p. pupwgpnui hwjymwpwpuwywd pwhwpwdhutitipp uquik) B 15,684 hwqup npud
(2024p. sh hwymwpwnyky):

20) Glpnawjuwinuuiag aony wuinpu wmynpnipjnLuauaap
| ! i 1 | 1“3 |

Uwmnple bipjuwjwugyud Ejupdwljunipjui gony ywpumwynpnipniuubpp (Whpunywg
Jupawywnh gony wwpmwynpnupyniuubipp) b dwdwbwupewith pipwgpnid
thnthnjunipniuubpp.

Cwqup npud 2025p. 2024p.
nljntidpbiph nijwbkdptiph

31-h 31-h

npnipjwdp npnipjwp

Uhgpiwuluis dhwgnpn 116,644 117,612
Uykpuugnud 390,765 -
Snynutikph wykpugnud 35,046 16,564
Jawpywo Jupdwybwp (257,039) (17,532)
Swpyw ytipgh npnipjwdp 285,416 116,644
Lupwghy 102,786 83,715
Ny pupwghl 182,630 32,929
Swpyw ykpoh npnipjudp 285,416 116,644

Uwmnpl ubpjuyugywd Ewhnypnud jud Juwunud Gwtiwswd gnudwipubpp.

Cwquip npud 2025p. 2024p.
nhljmbdpkph ntljunbtdpkp
31-hu h 31-hh
wywpujud wywpunud
wmwph wnwnh
Ogumuwgnpodwi hpwyniuph dluny wljmhydukph

dwpwonipinii . 49,030 23,129

Snlnuwyht swhiukp Ypinhmnpuljwl wwpnpkn
Jupawhwnuypjui gdny 35,046 16,564
84,076 39,693

Swiphkiytpgh npnipjudp wywqu tjuqugnyt yupdwywnpubpp, npnup tipwljw G
Jawpdwh yhnunplynn yupdwlwnysniiiiph gony.

Cwquip npud 2025p. 2024p.
ntiljmtiptiph ntlynbkdptiph

31-h 31-h

npnipjudp npnipjwup

Uhtle 1 wmmwph 117,744 87,394
1-hg 5 mwph 158,150 275,894
5 mwpnirg wyky 18,000 18,000

293,894 381,288
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21 Juwplbp b thnjpwnnypynoatGp

Cwqup npud 2024p. Swpyuw 2025p.

nkljnbtdpkp pupwgpnt Swipyuw nkljnbkdpkn
h 31-h u pupwgpnt h 31-h
npnipjwdp wybjugud U dwpyuwd npnipjwdp
Yuiujulgywd Ynnitinhg
umnwgywd
thnhuwnnipniubikp 993,631 425,884 (1,413,185) 6,330
Dhuwtiuwljuby
Juwgquwlpwniypmuttph
g unwgywd Juplybkp - 569,000 (567,000) 2,000
993,631 994,884 (1,980,185) 8,330
Cuquip npud Ny pupwghy Cupwghy
2025p. 2024p. 2025p. 2024p.
nkljnbdpkp nkljnbdpkp nklnbdpkn nhljmbdpkp
h 31-h h 31-h h 31-h h 31-h
npnipjudp npnipjudp npnipjwip npnipjwdp
Jwnplhbp b
hnfpuwnnyenLiiibp
Yuwwulgywd Ynnitinhg
umnwgyud
thnhuwnnipniikp - - 6,330 993,631
Shuwhuwljwt
Juqiwltpwniuenibtkph
g unwgywd Juplkp 2,000 =
- - 8,330 993,631
2 Unlimpuyht b ayy YpEnhmnpuljul wupmphbp
Cwiquip npud 2025p. 2024p.
njmtdptiph  nhlwbdpph
31-h 31-h
npnipjwip npnipjudp
Unlunpuyht Ypinhnnpuljut wwpnmpkp 898,281 1,414,066
Upbnhnnpuwljwi wwpmp wyhiumwlhgukpht 2,554 12,061
Uwmnwgyuwd jubhuwdéwpibp 120 -
900,955 1,426,127

Unlbmpuyhtt  YpEnhwnpuwjwt  wwpwpkph qdény wnlnubkp &4 hwpgwplynud:
Lulytpnipnitt nith $htwtvwlwt nhulh Junwjupiwb punupwljwinggniuitp,
npnup wywhnynud & pninp wwpumwynpnipniiibph dudwiwlhtt junwpnud:

72 =} 1. 11Tl i 11l by 1 mmin B 1r2iTi1 } § -
L3 &ainnul -t.!!fnq_ nuijnu ppunupantjejnot '.l‘l'h'lj:

Cunpybwnt wiuwpyhg htwmn npllk hpwnupanyeyniu sh knky, npp Jupnn Ehwtghguby
togpuniiwl Jud jpugnighs pugwhwyndwt wyu $htwtiuwljwtn hwpytumynipyniititipnud:

24 Guwplinp hupunyguhwijuwt ghwuhwnnoiibp b nunmnnoupynuatitp
Gupwnpnugnibiipp L npuunnnugnibtbpp wpnibwwpwp quwhwnynud B L
hhpdiwd & wwwmdwlwl thnpdh, huswybu twle wy gnigwihpubiph Jpw, Ukpunjug

wwwqguw  wluljupnn  hpwnwpdnipniitipp, npnip muw)  hwihqudwbplbpnud
huiwpynud & punniukbgh:

32




Yuiplinp hupdunymhwijut quuhwimnuiiGn

Bupwnpnipniiitpp L nuunnnnugyniiibpp wpniiwwpwp  qguwhwmynud B L
hhiijwd kU ywuwmiwlwi thnpah, huywybu twle wy; gniguwuhpubph Ypw, tkpwnjuy
wwwqw wlhujwpnn hpwnwpdnipyniiubpp, npnup wfjuy  hwbqudwipbbtpnud
hwdwpynud &u pinniubih:

5 dhuwtiuwljut gnpdhphkp

ey =tk S
S UL LI LR LY

jurl hupyundwb punupwljuiinupynibthp
Uju dwlnpwgpnipniip wmbnkjuwmynipynit £ mwjhu CuljEpnipjut dhtwbuwljui
gnpdhputiph Ytpwptipjwy, Wepwnjwy
e Shuwluwlwt gnpdhph  jnpupwiynip wmbuwyh qony  uwbghdhly
wmbnbljwwmynipniu
e  SDhuwbuwlwl gnpdhpubiph hpwlwt wpdtph npnpdwh gdony wmbnkjunynupynil,
Ukpwnju) nuunnnnipyniuitipp b guwhwwnuubkph winpnynipyniitkpp
Shutwtvwljuwtt whmhiyh b phtwbuwul wwpuomuwnpnuypyub jnupupwynip nuuh
huwdwp Yhpungwd hwpjuwwhwlwt hwpgwndwh punupwljuingeniup b punniagwd
dbpnnutiph  dwipwdwutubpp, huywybu twl Bjuwdinh L dwhuubph  Gwlwsiwb
swthwithpubpt nu hhdpkpp tEpjuyugywd &u dwunpwugpnipynil 3.6-nud:

Dhliwluwlwlh whmhyubn
Cwqup npuyd 2025p. 2024p.
ntijnbdptiph ntjutidptiph
31-h 31-h
npnipjudp npnipjudp
Shuwtuwlwh winhdubip® wdnpunhqugyud wpdtipny
swithynn
- Unlunnpuaghtt b wy niphunnpujuwi wwpumpbip 317,292 188,528
- Spywd thnhuwnnipyniubbp 38,917 1,277,268
- Hpwdwlwh dhengubip b hunfwpdtipukp 988,225 963,685
1,344,434 2,429,481
Shliwbuwlwl wwpwmwynpnyaniblbp .
Cwquip npud 2025p. 2024p.
ntlwbtidptiph nklmbdptinh
31-h 31-h
npnipjudp npnipjwdp
Shuwluwjul yupumuwynpmpmiaibp!
winpuhqugyud wpdbhpny swithynn
- Jwplbp W thnfuwnnygyniiikp 8,330 993,631
- Unluinpuyhti I wyy YpEnhnnpuljut ywpnpbp 898,281 1,414,066
- Jwpdwwnyejui gony wwpuwynpnipinih 285,416 116,644
1,192,027 2,524,341

dhtwuwljuh nhuljh jupwywpdwi nugnmyppmuatbp

Shuwhuwlhwu gnpdhputph htn Juwdwd' Lulbpnipniip ipwpynud B quiuqui
nhuljtiph:Uju nhultiptt G Jniyuywjwt nhulp, ywpwmpwihtt nhuljp L hpwgybhnieut
nhuljp: ;

Luljipnipniip  sh - bhpgpufywd  uwblynyuwmnhy  Gyuwwnwlibpny  $htwbuwlub
wlwhyuliph wlwnhy wnpnujwéwnph gnpdwppubpnud, phyybu twle sh pnnupynud
owghnuubp: Unwyk) bwlwb $huwbuwlwl nhuljpp, npnugluljtpnueyniip Jupnn b
tupwplyk), thupwgpyud & umnple:
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w) Cniljuguwljwli nhuly
Shuwhuwlulwi gnpdhpltph oguugnpdiw phipwgpnud LulEpnyeniup Bupwplynud
Eonujuywjub nhulh, hwinjuwbu” wpmwpdnipwyht nhuljh, mnynuwnpnypwyht nhulh
W npnpwih wy) ghwyght nhuljiph, npnup phunud Bu huywbu gnpdwntwlwl, wjtyku b
ukpnpnuiwhtt gnpdniubtinipniithg:

Upwmwpdnipuyhli nhuly

Lultpnipntip  gnpdwppubtp t hpwjwiwgunud  wpwmwpdnypny L, hbwmliwpwup,
Eupwnlynud Ewpunwnpdnyph thnfjuwpdbpuwyhtt muwnwinuiutiph wqnkgnipyun:

Culbpnipjul gnpdwpputiph hhttwljwh dwul hpwwibwgynud £ hwjjuljwt npudny:
Unpunwpdnyph thnpuwpdtpuhtt mwwwunuwitbphg juhijwonypniit wnwgwinud £
Lultpnipjul’ wpmbpypw Juwéwnpubphg W dknppbpnufukphg, npnup, h uljqpullk,
wpmwhwjnyuwd ki QUL nnpupny Gypnyny W nnipihny: Pugh wyn

Upwnwpdnypny wpunwhwynyuwd dhuwuwljuin wlwmhyutpt nL
wwpuwynpnupyniitpp, npnup Culbpnuypyuitp Bupwpynud Bu wpunwpdnypuwyht
nhuljh, Wjwpwgpywd B unnple: Upmwgnpuwd gnudwpttipp hpktughg ukpljuywgunud B
hhitwjuwt  nEjujuwp  wbdtwlhwqiht  wpudwnpjuoé wjjwijukpp,  npnup
wpnwhwynywd o hwyjuwit gpudng hwpdbnne  dwdwiwluyppwih  Jkpeh
wiuwpyh thnhuwpdbpny.

Cnnuid
Mt
2025p. nklpinkdpkph 31-h npniupjudp nnipth UUL nnjup Gypn Clnudkup
Shliwbiuwlywil wlpmpyubkp
- Fpwdwljwt dhengubp Lk hwdwpdtplbip 30,764 39 28,595 59,398
- Spyjwd thnhuwnnipniiikp - 2,097 9,289 11,386
- Unluinpuyht b wy) niphwmnpulwb
wwpwpkip 21,587 29,955 5,880 57,422
52,351 32,091 43,764 128,206
Dhliwluwlpwl wywpmwinpnyeinlliiilp
- Unlunpuyht W wy) hpEnhunnpuljut
wwpwpkn 327,994 37.644 - 365,638
327,994 37,644 - 365,638
9nun mpr}]m.‘{lg (275,643) (5,553) 43,764 (237,432)
Cnnpuwd
Mnwuwljui
2024p. nkljnbkdphkph 31-h npnupjudp nnipth UUL nnpwup Gypn Lunuikun
Shtiwliwwljwile wlmhyubip
- Apwiwlwl thengltp W hunfwpdtputin : 138,835 48,440 187,275
- SpYwd thnfuwnnipnialitip 3,339 2,181 8,563 14,083
- Unluinpuyht W wyp niphmnnpuljwt
wwpwphp 1,499 29,818 3,166 34,483
4,838 170,834 60,169 235,841
Dhliwmbvwwlywl wpwpmwinpnipniiliipn
- Jwplbkp b thnjuwnnipyniiilp 521,895 = 521,895
- Unlunpuyht W wy) Ypinhnnpuljui
wwpuphp 213,259 193,607 - 406,866
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735,154 193,607 928,761

Qnun wpnilip

(730,316) (22,773) 60,169 (692,920)

Ypwidh wpdkynpnuip Gnwwful nnpiny, WU nnpuiph b GYpnjh tjundudp 10%-ny
(2024p. 10%) Yniukliw htnlyw) wqnkgnipniup:

UUL nnpuiph Gynnjh
(nwuwljwi nnipih wqnbtignipnil wqnbignipnih
2025p. 2024p. 2025p. 2024p. 2025p. 2024p.
Swhnyp Jud Juwu (27,564) (73,032) (555) (2,277) 4,376 6,017
(27,564) (73,032) (555) (2,277) 4,376 6,017

Upwwpdnyph  thnjuwpdtph  mwnwidwl  wgnbgnipniip mwpyjw  pupwgpnid
thnthnpuynud F Yuhijwd wpmbpypyu gnpdwppitiph swywihg: Uynnihwuntpa, ytpp
ubpjuywgywéd Yhpndnipyniup upkjh £ hudwpky Lulpnipjul’ wpmwpdnypuwyhl
nhuljht Eupwpywonipjui wpmwgnnuip:

) Nwpmpuyhli nhuly

Mwpwpuyhtl nhuli wnwewinu b wjt nhiwypnud, Epp wwydwiwgpuyht gnpopullipp sh
Juwwpnuwd hp wwpuuynpnueyniitpp, nph hEwmbwipny Cultpnupeniupupnn £
$htwluwlwl Ynpnuwnbbkpypl;: Uju rhulh wgntignipyniip  Culkpnipjui hwdwp
wnwewlnu b wwpplp $htwbuwlwl gnpdhpubphg, huwwhuhp &u niphunpujwi
wwpwpkpp, dudyinught  wjwintpp,  dhish  dwpiwi  dwdljEnp  wwhynn
tkpnpnuiibpp, $hiwtuwlwi Juqiwykpynuenibitph Wuuniuip wwhwbgubpp L
wyjl: Muwpmpuyhli nhuljh wnwykjugnyl wqnkgnipmiup tbpjujugyud t hEwnlyuy
Shiwbuwywh wywmhyitiph hwpyklpnuyht wpdtiphtipny’

Cwqup npud 2025p. 2024p.
nhljmbdpbiph nhijwbiptiph
31-h 31-h
npnipjudp npnipjwip

Shuwbuwlwh whmhyukph hwyyklpnwyht -

wpdbpukpn

- Unlunpuyhti b wyp nhphunnpuljut wwpumpkp 317,292 188,528
- SpYuwd thnhuwnnipnitiip 38,917 1,277,268
- dpuwdwljul thongubkp b hwiwpdhpukp 988,225 963,685
1,344,434 2,429,481

a) hpwgybjhnipjul nhul
bpwgykihnipjwl nhulp wj nhulyt b np Culpmpyniut h Jh6wlh sh (huh dwpby hp
wupuwynpjuonipniutipn:

Luybpnupyniipn Jupnud b ohpwgdbjhnipyut junwdupdwi pumnwpwwlnipjni’
npuwplnnud b pwtljught hwphyubpnud wwhtyny pujwpup dhengubp, hupwbu wl
wwhbny  pwpdp  hpwgybhnpmi  nikignn  wlwhdukp’  gnpéwntwlwb
wwpunuwynpnipyniibbippdudw il bt dwpkne byjwnwyng:

Culkpnipniit hpwgybthnpywt nhujh quwhwwndwi b junwjuwpiwh dwdwbwy
hwpyh b wnunud $htwbuwlut wywhyubphg wlijwynn npudwht  hnuptpp,
twulwynpuybu’ ppudwlwi thengtipp W wnlunpuyhtt nkphnnpuljwi wwpwptpp:

whmuih nhuljp Yo

winyj puyuapniu
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Ehuhpmp;nﬂlh hp Yuwhwwp Yunwjwpnud b wjiybu, npybugh wwwhnyh hp
wlpunhww gnpdknt htwpunnpnipiniup:

Cujtpnipjut juwhnwip juqigwd b ubthwiwh Juwyhwnwihg, npp Gkpunnud b
pnnuplud Juwhwnwp, wwhnumbbp nu Ynunwlywd pwhnypp, hiswbu Gwl
thnjuwnnt dhgnglitipp, npnlip tipwnnud ki thnjuwnniupyniititpp, npntip puguwhwymywsd
LU dwlnpwgpnupynih 19-nud:

Culjtpnipjut  nEjwywpnipimip  wwppkpwpwp  Yhpwbwnud b Juuwhwwih
Junnigqwodpp, npwhkugh wwwhnyh thnfuwnne dhengtph W utthwlwb Guwhuwih
duwgnpnutiph wnunjkpugnyt owynhiwy hwiwwwnwupiwinuenih, npp Yyhpnudynud £
hupywnbim] dhtwbuwlwi pulp (gnun wwpmwynpnipniap pudwinud punhwinup
Juiyhnwih ypw) htnlyw) Yepy.

2025p. 2024p.

nkjnbdptph nkywbdipkiph

31-h 31-h

Cwqup npud npnipjwdp npnipjudp

Lunhwunip thnpuwnnipynibiikp 1,321,941 2,536,402

Cwiud” dhwgnpnibip ppudwplnnud b pwblkpnud 988,225 963,685

2nun ywpumuwynpnipnia 333,716 1,572,717

Luhwinip Juuwhwuyg 1,250,195 716,396

1,583,911 2,289,113

Shtuwbuwlwb (dwl 0.21 0.69
Diiuruuiuuuyjut npnipjuh dwuht hupygbmynupyniinud Guwiiusymd

hpuwljuit wpdtiph sunhnuiubkipp & hpwipub wpdph bhEpuphuhu

dhtwbwuwlwh hwpytwynipynitikpp juqikjhu Culpnypyut npn) wiwpyukp W
wuwpunwynpnipniuubp swithynud i} hpwlwt
wndtpny:Luljipnipjut,ntjuwdupnipniip uwhdwinud b hplulllu'[z wpdtiph swthdwl
hwiwywnwuhiub guwhwndwi mkthlyw:

Cwiquip npuid o ———;
2025p.
Ljwpwgpnipnih nhumhﬁ[;hl[}]g

npnipjudp Uwhwpnul 1 Uwhwpnul 2 Uwiwpnpuy 3

bpwilpwle wpdbpny swithiinn dhlwbivwljui
wlynhyutip

Unlunpuyht b wy nhphunnpujui wwpupkn 317,292 317,292 - -

Spyuwd thnjuwnnipynmibiikp 38,917 - 38,917

Ipuwdwlwh dhengubip b npuitig hwdwpdtiplbp 988,225 988,225 - -
1,344,434 1,305,517 38,917 -

Cwquip npud

bpwlwi wpdtiph hhbpwphuhwgh swthnud

Llhwpwgpnipnih

2025p.
nijwbidpiph Uwhwpnul 1 Uwwpnul 2 Uwlwpnul 3
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31-h

npnipjwp
bpwljwl wpdtpny swnfnn
wwnumwinpnipnLiip
Juwpllip o thnfuwnnuygymitittp 8,330 8,330 -
Unlunpuyhti W wyy hpEnhunpuljwt ywpunphp 1,028,195 1,028,195 - -
HJwpawlwnipjui gdny uywpmwynpnipinih 285,416 285,416 - -

Clunuikup

1,321,941 1,321,941 - -

Cwquip npud bpwjwl wpdtiph swthiwi hhbpwphuhw
2024p.
Ljwpwgpnipinia I].hl[mhdr_-gt-i]?[ﬁ

npnipjuidp Uwlwpnul 1 Uwlhwpnquly 2 Uwljwppul 3

hpwljwl wpdtpny cwithynn dhinubiuwlyub
wlpmhyubip

Unlinpuyhti L wy) niphnnpulwb wywpnptp
Spywd thnpuwnnyeynibititin

Opwdwlwi dhpngubp b npwiig hwdwipdbpltip

188,528 188,528 -
1,277,268 1,277,268
963,685 963,685

2,429,481 1,152 213 1,277,268

Cwquip npwd bpwlwh wpdtiph hhbpwphuhwyh swthnud
2024p.
Llwnbkdpk
Lljupwgpnyeyni By %f}?
npnipjuidp Uwljwpnul 1 Uwlwupnul 2 Uwlwpnuly 3
hpwiljwl wpdbpny swithynn
wwpmwynpnipynilip

Jwpltp W thnfuwnniypymbbbp -
Unlunpuyht W wy YpEnhmnpuljwi wywpuoptp
Jwpawlhwnipjwh gdny wwpumwynpniupnih

993,631 993,631
1,426,127 1,426,127
116,644 116,644

Cunwikup

2,536,402 2,536,402

dhuwtuwywh  hwpybnynpnbbbph Wwwpwundwt Gwywnwlny  Chykpnyegniip
uljqpuwui Gwlwynuthg htwn hpwwi wpdtpny swithynn huwbuwlwh gnpdhpbkipp
nuuwlwpgnui B 1-hg dhiple 3-pn dwlwpnuybtpnud hhdugbng hpwlwi wpdtph
nhnwplbhnipjut wunhbwih Jpu: Uu bpkp dwlwpnulibpp Gkpluyugdud Bu

umnnplL

e 1-hudwhwpnul hpwjwh wpdtpubpp unwgynud ko ifwiwwnhw wljwmhyutph Gud
wwpwwynpnipynibtinh whmhy ynujutiipnud quwtioynn qutinhg (s62qpuygwsd),

e 2-pn dwlhwpnul hpwlwd wpdtpubpp unmwgynud B 1-hi dwlwpnulnid
Ubpunywd quwipynn qubphg wwppkp wy) fuwitwwht wuwijikphg, npnip
wywhyh jud wwpmwynpmpjui gony phwwpynud o Ywd  nupquijhnpkl
(wjuhpl’ npwhu qubp), Yud winmnuihnpkl (wjuhtipt’ quiph hhdwt Ypw

umnwgynn),

* 3-pn dwlwpnul hpwlhwb wpdtptbpp unwgynud &b quwhwndwb htiwpplbph
dhgngny, npnup Ukpwnnud b whmpyh jund wwpowynpoupjub gdny EjulEnmwght
wjwiutp, npnup hhdwsd sk nhwwpyynn nljuywluwh wfuytiph Jpu (ny
nhuwpytih Gulinwht wljwiutp):

dhiwbuwlwi hwpytwynipiniittpp Wuwpuunywd b ywndwlwh wpdtph hhdwb
Ypw, pugwnnipjudp npnp Yhmbph L $htwbiuwlwi gnpdhpltiph, npnup, jnipuwpwiynin
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Juwt hupdbmgnganbiibp

ptiph 31

}I:];.‘,.;[.. nay
huwpybnnt dudwiwupppwih bhpenud, swhyb) 5o Jekpughwhwwmywd wpdpny Yud
hpwlwt  wpdbpny, hyybu Ohpuywgduwd b hupyuywhwlijwi  hwpyjundwt
pwnuwpwljwinipynianui:

ayuiau

Nuundwlwb wpdbpp unynpwpwp hhiujwéd b wwypwuptbph b dSwnwynipinitiitph
nhdwg npjwd hwwnnigdw hpwljwh wpdbph Ypu:

26 Tuyiwiuljuiunupynibutp

Cuywumwinud  hpwlwtwgynn punupwliwit b winbuwlwl thnhnhunyenibkpp
qupnibwulju punyp & Ypnui: Opywbu qupgqugnn nju’  Cwjywumwnd
pwgwluynud &t Juwwpuy  gnpdwpwp  dhewduyp b hudwwyuwnwuhiu
Gupwlwnnigyuoépubip, npnup unynpwpwp gnnipnit bkl wqun  ndjuywljub
mumbunipnib nlukgnn Gpypubpnud: Pwgh npwlhg, winmbuwlut wwpdwtbbpp
2wpniiwlnud B vwhdwtwthwlyby gnpdwnunueniitph dwwiubpp $htwbuwljwi
ontjuitipnuy, L dhuwbuwlwh  gnpdhpubph ppwlwl wpdbpubpp Yuwpnn &u
shudwuwwmwupiwik]  hpwhwiwgywd  gnpdwppubpht:  chnmwqu  mbwmbuwlwi
qupqugiwh hhfuwlwb fungpunnunp mimbuwlwl L hftumhnnighniwg qupqugdwi
guwodp dwlwpnulun F gniquigyud wmwpwduwpppuiughtt  wijuwniinpjudp W
LEuwmpnuwgywd munbuwlwh htlpny, hiswhbu twl mwpwdwppwith mumbuwlwh
Gghwdwip: LCuljpnipjub YJpw wyu gnpoéntiutiph httwpwynp hbwmliwbiplpp Jupnn B
Ubpwnk)]  Juwplwuwniubph hwunby wijwpniiwynipniip,  huwpwpyud
hEnhtwlnipyniup, Juéwnpubph, hywybu twle $htwtiuwljut thengutiph dknpphpiwh
htin uyywd ndjwpnipniitpp W wyju: Aninp wyu juinhpibkpp jupnn &b hwiglighby
Luybpnipjut hpugybjhnipywi wiljdwi W, hEmlbwpwp, wnwgwgik) wipinhwwnyp)wi
hutinhputp:  Pwgh wyn, hwdw)hiwphuyhtt  mbnbunputt wéh Wjuqiw
Juippwmbunuiuipny  wuypdwbwynpjwd Cwjwuwmwbh  hbnm hunfwgnpdwlgnn
Gpypubkph mumbunip)nibiitiph yhawlh yepwpbppug nhelie wnlju 5o winpnynieyniibp,
hugp Juwpnn b hwigkgul) wpwbpiphg npudwght thnpuwbgnuiubph YpGuwmndwip,
hywtu twle hwipwhnuipwyhtt wwpwipubkph dhpwqquihtt qukph wulydwip, hishg
Cwjwuwmwith mumbunipynitp dkd Juhudwh dk b gumiygnud: Sniljujwlwi wygtijh jphun
Gupnuip Jupnn b hwughkgubl] Cwjwumnmwih wmimbunypjub, htswybu twle CuUykpnupjwh
Yhtwlh Jumpwpwgiwi: Ujunuwdtuwyuhy, puth nhn wyu winpnynyeyniiibpnud wnljw
wnwpwlnuuwtpltpt nu Bupwnpnugniiibpp pwn b, AG§wdwpnugniip sh Jwpnn
Yumwhwpwnp hupqunplty, ph by swihnd npuiip Jupnn &u wqnbgnueynit niibkug
Lultpnipyui wnhyubph L wwpumwdnpnygyniititiph hwyklpnuwyhtt wpdtipubph Ypu:

Lultpnipjut  Shtwbuwlwi  hwpbwmynipniuibpp sk Uhpunnud  Gqpuinuiubiph
wqntignipniip, el wynwhuhp Jui, npnup Jupnn tht wihpwdtw hwiwpdt), bph
Ubipjuw nwpwowppwiwhtt quwdwih wgnbgnipniip Cujywumwinud Wjwnkh W
wnpdwiwhwywwnnpbt guwhwwnbih thukp:

Uyuwhnyugpnipyniu

Cuwjwunwinud wywhnjugpujui hwiwwpgp qupgugiwi thnynud £ L wyywhnjw-
gpnipjwlt wwn whuwlubp, npnip ujinpkl wwpudywd i gnw Gplpubkpnud,
Cwjwumwunud  nhin 36U Yhpwnynui:  Culbkpmipniip  smith  wdpnnowlwh
wwwhnjugpulwh dwdlynyp hp wnhyukph b gnpéniibnipjut pighwndwi hunwp,
sniih wle CuljEpnipjw gnyph Jud gnpdwntunipniitkph him Juwywd wwnmwhwp-
Ukph htmbwipny gnyphtt jund pppwlw dhpwyuyphtt hwugywd Yuwuh qdny kppnpn
Ynnih  DHuwnmdudp wwpunwynpnipniiitph - wwywhnugpnupyni: Lwih  nhn
Lultpnipyniip hwiwwwmwuhiwb duny wwwhnjugpyws sk, gnynieinil nith nhuly, np
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npnzwuh whmhqi.lhph Ynpniunp juid ngiswgnuip Yupnn B wipwpbiywum Wnipulut
wgntgnipinit niikwy CuljEpnipjut gnpéniitnipyut W $httwluwljwi Jhwyh Ypuw:

Cwjywuwnwih Cwhpwybwmnipjul hwpluyht hwdwlupgp hwdbdwwnwpwp unp F
hwwhiwyh thnthnpuynn  opkunpnipjudp, npp hwéwh  dEjhwpwnieniiilp b
wwhwbgnud: Cwéwhi wwpplp hwpuyht & ppwdwunt  dwpdhtibp  wwppkp
dbljuwpwinipniiibp nuukl: Cwplkpp hwpYughtt Ywpdhitph Yynnihg Eupwlw o
YEpwlwydwh b nuunufiwuhpnipyuib: Cwpluyhtt dwpdhubbp opkupny jhwqnpusd b
mniquiiputip b mnydtpwnwewnphy:

Jdbpnhhjw) hwiquiwipbbipp Cwjwunmwinud Jupnn &b wnwewgily wykh ko
hwpluyht nhuljlip, pwl wy Epypibpnud: WEjwywpnipyniip hwingywsd b, np hwpljuyht
wwpunwynpnipnilibiph  gény  Juwwpl] B hwdwywunwuhiwi - hunjugnudukp
hwpluwht optuunpmipjut hpkhg dEjhwpwinpyui hhdwt Ypw: Uinoudkiwgihy,
hwpluwjhtt dwpdhtikph dEhiwpwingemuitpp Yupnn B wwppbpdl, L ppubg
wqnlignipjniip Jupnn tqquih |huky:

Cpouwljua dhewuyph htin juupjwd fuinhpubp

Cppwlw dhewjwypp, nnmhr[ Cultipnupniip gnpénud £, sh wwhwignud, npwykugh
Cultpnipiniiip LhipYuywugh pppww hewdwyph Ypw hp nibkigud wqnhgnipyul
nwpbijwl hupytinynipeinit jud hwiwbdwh qiynyg: WEjwydwpnipjui hudingdunip'
Cultpnipniup pujwpupnud b oppwlw dhpwjuwyph htin juupjwd Ywnwyupnipyub
wwhwlgtbpp L Juwmwh E np Cuybpnpnibp oppwlw dhpwyuyph htn Juugwud
pupwghly twjwh wwpumwynpnipnitttp sniih: Winuudkbwyihy, Cwjwumwinud
npwiju dhpwjuyph Jepwplpwy opkuunpnipniin qupgqugiwi thnynud t, W npu
huwjwiwlwl  thnhnjunipnibipt e opkunpnipjut  dEhwpwinuypynibtkpp
wuwguynd jupnn & buljuwb ywpnwynpnyeyniiibip wnwewgk:

27 Snpowppubp unyuljgdwd Ynnitph dhel
Cujbpnipjut juwwlygywd Ynnikpp Ukpwnnd o hhfuwnhpibpp,  hhdiwlwh

ntjwywn whatwlhwquip W wyb pulEpngeyniiiitpp, nputn puykpnyeywi hhdtwnhpbbpp
niubb puwdubdwu:

Snpowppubip Huupuelgyms Ynnikph htim

Cwpytiint mwpju pupwgpnud Culjipnipjut b hp Yuwwlgywd Ynnikph dhelo
ppwljwiwgyty Gt htwnljw gnpdwppubpp, L hwpytwmnt wiuwpyh ppnuejunip
Wuwgnpnubipp htwmlyw)b G:

‘Mipmnpuluwl wwpinp

Cwqup npuyd 2024p. 2025p.

nkljunbtdpkph Swipyuw Swpjw nhljwbdpkph

31-h  pUpwgpnui  plpwgpnid 31-h

npnipjudp  wykpuguid dwpgwd npnipjwdp

EFthin pannt UME 92,023 (92,023) :
Uhukjwtt Uhtp Endhwitiikup 120 6 (126)
Lnuwljjwl Lupky 5,754 (5,754)
Fwyhp Uhubkjwb - 11,500 (11,500)

Uhijwt Enhwihiibu

3,178 (3,178)

120

112,461 (112,581)

nlinhinnpuwljl wwpmp
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2025p. niljmbiipkph 31

Cwqup npud 2024p. 2025p.
nkljnbtdpkph Swnpyuw Swpjw nklwmbdpkph
31-h  pupwgpnd  plpwgpnud 31-h
npnipjudp  wykpugud dwpyuwd npnipjwdp
Ethw plwnnt UnQe - 119,405 (119,371) 34
Uhukjwl Uhtp Endhwibiibuh 353 13,393 (1,339) 12,407
Lnuwljwub Lupky 535 6,393 (6,393) 535
Fuyhp Uhubjut - 12,778 (12,778) -
Uhibjut Enghwttbu 300 3,531 (3,531) 300
1,188 155,500 (143,412) 13,276
SpiJwd thnhounnipinililibn

Cwqun npuyd 2024p. 2025p.
nhjwmbkdpkph Swpyuw Swpyw nklumbdpkph
31-h  plpwgpnud  plpwgpnud 31-h
npnipjudp wybpugud dwpyuwd npnipjudp
Elhwn phnnt UMe - 10,000 (10,000) -
Uutjwl Uhtip Cndhwbiibup 1,292,260 669,865  (1,907,532) 54,593
Lnuwljwl Lwpkly 6,494 - (4,865) 1,629
Unwpwpjw dhpwyp 8,651 - (84) 8,567
Lwphul Uwindyjut - 386 (386) -
Ulpwngwt dwbtiw Lnth - 2,000 E 2,000
Cpuyp Swpumnjwh 3,500 - - 3,500
Uhubjwit Endhwiibu 982,771 - (982,771) -
Qupnhl Uhnnbjwl - 335 - 335
2,293,676 682,586 (2,905,638) 70,624

Uwmwgywd thnpuwnnipiniliibp
Cwquip npud 2024p. 2025p.
nkljunbkdpbph Swpyjuw Swpjw nkljwbdpkph
31-h  pUpwgpnd  plpwgpnud 31-h
npnipjudp  wybpugud dwpywd npnipjwdp
Uhubjwt Uhtip ndhwiiibuh - 425,549 (425,549) -
Lnuwljub Lupkl 4,865 - (4,865) -
Twhp Uhubjwh 5,995 - - 5,995
10,860 425,549 (430,414) 5,995

Gnpdwpplkip nkju

|

nGun

dupnipjuh b

Upwig windthpwlwh wqquljutlikph

Chitwjwh nEjujup widhwhwugip dwiwiwwyppwih pipwgpnud umwghy b

htiinlywy Jwpdwwnpnipynip, nnp ubpwnnud E «Cwmnnignufubp
wphuwmnwhgubkpht» hnnjuénud.

CQwuquip npud 2025p. 2024p.
ntiljntdptiph ntiljntidptiph
31-h 31-h
= npnipjuip npnipjwdp
Uphiwwnwyjwpd b ywpgluwmpnudbp 26,562 24,652
26,562 24,652
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