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UGYwj wninhwinph tqpujugnipyniG

«lzu ©h Utpyphuy UMC nauwdwpnipjubn b dwuGuyghl

Gupodhp

UtiGp wniphwh bp tGpwpytp «Eu ©@h Ubpghu» UME (wjumhtn’ «2GYtpnipynii») phlwGuwyud
hwptunympmGGtpp, npnGp Gipwend &6 phiwGuwlwl Jhdwlh twuhl hwyybuynipjndp’ wn 2025p.
nhlyntiptph 31-h gpoipjwdp, hGawbu Gl wyn wiuwpyhl wjwpnywd nwpjuw zwhngph ud Guoh L
wjp hwdwwywpthwy  phbwluwywl wpymGpGbph, utthwywl Yuuwhowmnod thnthnjunipjniGGaph b
npuwdwlwl dhenglGbph hnuptiph  dwupG  hwpytwngnipyniGGtpp, hGswbu  Gub bhlwGuwlub
hwpytnympmGGaphG Yhg owGnpuwgpmpimbihpp, Gipunjup  hwyduwwwhwywl  hwyqundwi
GpwGwlwih punupulwinpjul withnh Gupughpp:

Utp Yupohpny, Yhg $hlwGuwlhwl hwpgtummpymbitpp pnnp bwywl wemdlbpn] 620wphn GG
Gtpywjuglimd CaYLpmpjwh 2025p. nijuntiptiph 31-h npmpyjwdp Shlwluwlwb Jhdwyp, hGiwtu Gwl
wyn wiuwpyhl wjwpnjwd nwpw phGwbuwlub wpynbpp b gpudwywl dhengltiph hnuptpp
hwdwdw)i ShGwluwlub hwptnympmGitph shpwgqqujhG unwlnupunibph (bLUU-Ghp):

Gwpdhph hhdptp

Utlp wmnpnlG  hpuiuwlugpty  Gip  Umghwnp  dhpwqquyhl  unwlnupnGtph  (UUU-Gkp)
hwdwwyuwnwufuwG: Wyn vnwlnupnitphg plunn $ip yuunwufuwGwnympynbp Gupugplwd b dbp
hwpybnynipjul  «Umnhunph  wwwnwufuwiwnmympymbp  phlwluwlwlé  hwydtuwdnpjmbitph
wniphnh hwdwpy hwnywonud: UtGp wiywfu tGp CGYepmpmGhg” hwiwdw)l <{wpjuujwhibph
Ephywjh  dhowqqujhl  uwnwGnupnGiph  funphpnh Yondhg  hpwwwpuyjus Mpndlupnlug
huwyquuywhGbph Ephwgh YuinGugpph (EUUR JuGnGughpp) b {wjwunwih {ulpuybnnggning
Phiwluwlu hwyybunnipymGGtph’ dbp wmnhnh hwdwp yhpwnbih Juppuwgqoh wwhweGhph, L
wwhwywby Gip tphywgh wyp wwhwelbpp hwiwdw)@ Gpuwd wwhwleltph b LEUU JunGGhph:
Qwinguo klp, np dtinp Lip phpb] pujwpup ne hwdwywnweuw wnmponpuul wywgnygglihp?
dbp upohpG wpunwhwjubnt hwdwp:

Ahlunjwpnipjui L JuowjuwpiwG onuyltpmd quwlinn wGéwlg wwwwuuwlwunynpimGp
$hwGuwlwb hwpjtnympniGGuph hudwnp

Atuwjwpmpniip  wwuwupwlwnne b phwluwyui  hwpgbungnpymbitph  dhowqquijhG
unwnupnGtphG (HLUV) hwiwwwwnwufuwl ungG phlwbuulul hwpdtingngpniiitph jugqidwi L
&p0wphu Ghpluywgiwd L wjGuhuh GipphG huynnnipjuG hwdwp, npp niyuywpnipnuip hwdwpood £

Crowe Armenia LLC Lpnne Upduhw Une

“Dom Moskvy” Business Center, “Ttnf Unulgh” Phqlibu Yklnpnb,
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whpwdtym ufuwih Yud fuwppuumipui wpnynpnud wowewgnn bwlwl futinupnipnuiGphg qbpd
$hawGuwlul hwyfbuympniGltph wunpuunnudl wewhnytipne hwdwp

ShwGuwlyul hwpytndnipmGipp  wWwwpwuntihy  nhjwdwpmpjotp wwuwufuwliwmm  k
Caytpmpjwl wipinhwwn gnpotipm upnnnpynilp qGwhwmbnt hwdwp' wihpudtmnpjui nhupnud
pugwhw jnting] wipinhwwnipjwp Yepwpbkpnn hwpgtipp, hswbu Gul hwquywhwu hwpgundwd
wlpGnhwwunnipyuG hhdmGpp Yhpwebtine hwiwp, pugunnpjudp wi@ ghwpbph, tpp nhjwdwpnpnip
Swnwnhp b mowpty CGYkpnpyniGp, pighwwnby ngpu gnpdniGinpymp, fud b snGh wynubu squpyting
nplt hpuwnbuwlub wypGumpulp:

GunujupiwG onuyltpnd qulyny wldhlp wwwnwuuwiuwnn GG Caytpmpjwl phlwbuwlwi
hwpytmnquijutnipjul gnpopGpugh Ytpwhulpiwl hwdwn:

Unighwnph wywnwufuw GungnipinGp phwtuwljut hupfenynpniGGiph womhmh hudwp

Utip Guywunwy £ dbnp phptp nngwiihu hunwuwpugnud wn wy, np bhlwluwljwb hwogtuympymbitpp
pnnp bwlwG wenuiGhpm] qbpd b6 bwywl fubnupympnuiGlphg, L Gapujuglitp wmnhunpuljwl
tgpulwugnipyniG, npp Ghpwemd Eoodbp Jupohpp: Angwihw  hwyjwunhwgnuip wiklwpwpén
Swhwpnuih hwjwunhwgmd b, pwjg wyG sh Gpwfuwygnpmd, np UWWU-GEphG hwdwwywwunwuluwl
ppwywlugyud wnnhnp Ghpw  yhwjmbuptph  bwiwl  fubnuppopoop, Gpp wylo wefue B
futiquipynipnuiGipp Guipnn G6 wpwowGwy fuwpnuiunipjul Jud ufuwih wpgnilpnd, b hwdwpdnod GG
twlw, tpp fubpwdnnpbG Yupnn wyGyupdt, np gputp wnwGahG Ywd dhwuhl Jipgpuo, JugntG
$PhGwGuwywl hwpytnympymGiupli oguugnpdnnGhph’ unylG $hGwluwlyulb hwpftnympnbltph
hpdw( Ypw Juywgynn mwmbuwlul npnynuiGtph Ypuw:

UUU-Gtiph hwdwédw)( hpuwlwgpud wnnhuh nng pGpugpnud dklp Yhpwnmd Gip dwulwghunwljwd
nunnnnipnil b wwhywin Swulwghnwlwl pipwhwjunngpymG: b jpnud

e Pugwhwjnmd L gGwhwwnnyd Glp fuwpnwiumpjul ud ufuwh htwnluwbpny Shlwbuwlwh
hwytnynipniGaipnd wnlw twyw utnupjmpnuiGhph nhuljp, Gwhuwgdnid b ppujuwlwg Gnud
tlp wmnhunnpulwl pGpwgwlwpgbp’ wyn rhuljiphG wpdwquiptim Guuuwyny, L dtnp Glp
pipnud wmnhunpujuwl wwwgnyglbp, npnlp pujwywlwswi b hwdwwywunwufuw hhdp 66
hwlnhuwlnd dbp Jupdhph bhwdwp: DwppuunpjuG hinlwlpn] wpwgwgud  bwljwl
fubnupnpiwG shwjnGwpbpdwl phuyG wybih pwpép £, pwl ufpwih htnlwlpny twlywi
hubnupnipdwl  shwjmGuptpiwd nhuyp, pwGh np uwpnuiumpymbp Yupnn & Ghpuntg
hwlgwynp  hwiwdw)jlmpynil, qtnowpupmpnl, dhunwiGugnp  pwgpnnnuilbp,  ufuwg
Ghpyuyugnuiltp, yud GepphG Jepwhuynnnipjul hwiwjwnpgh swpwpwhng:

e Qnp tlp phipnud wmnhwh( welsynn Gipphl huynnnipjul hwiwlwpgh dwuhl wwnytipugnud
wnjwi hwlguiwGplGiphG hwiwwywwnwuuwl wnmhnnpuiwi ppugwlwupgtip Gwuwgdtine ,
L ny pt CGYtpnipjwl GhpphG huynnnipjul hwdwlupgh wpyniGuwfbunnpyul Jepuptipgug
Jupohp wpwnwhwjmbint hwdwn:

e Qfwhwwmmd blp hwyquuuwhwywl hwyquniwl punupwiulnpjul mtnhl habp, hGswbu
Gl nbljwywpnipjul Ynnihg Juuwpuwd hwpuwuwhwlul qGwhwnnuiGiph L welsyng
pwgwhwjnnuiGtiph hhdGwynpjuonipymlp:
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e  Ggpwhwlgnui tGp nhyjwwpnipjub Ynnihg hwyquwywhwlw hwyqueiw wpinghwnngpjub
hhiniGph Yhpwndwl wntnhG (haEn Jepwpbpjwy, b hhdGgbny dtnp pipduwo wnmbhumnpuijwl
wuugnygGtph Ypw' gGwhwwnna GGp , pb wpntip wnlw E bwlwl winpnynipniG nhiwyptph fud
hpuyhdwyGph Ybpwpbpjwy, npp Jupnn Eobwlul juoiwo  wnwowgltp CYbpnpwa
wlpGnhwwn gnpotint upnnmpjwl Guuniwdp: Gpt dklp igpuhwlgmd tip, np wnfw £ bwlwl
wlnpnympymb, wwyw wwpuwynp Gip wnnhnnpuiul tqpuiugmpyniing nwnpmpjnl
hpwyhpt phlwGuwlub hwpytuynipniGibph hwdwwwnwuwG pugwhwpnnuiGephd, Jud,
tipp wynuhuh pugwhwpnnuiGlpp hwiwwwwmwufuwb $66, dluhnfuby dkp wnmhnnpuwd
tqpuywgmpymbp:  Utp  GqpuhwGgmiGhpp  hhdGjwo GG dhlsl dbp  wmnhunpulwi
qpuijugmpjwl wiuwphyp dtnp phpjwo wmphunpuiwl wwwgnygltph Jpu: Uwjuw)h,
wywgw nhwptpp Ywd ppuypduylipp Ywpon G606 wnbybp CaYGpmpjulip nunupbgltp
gnponiitmpjul wipnhwnmnpyul hhimGph Yhpwnndp:

e  Q.(whwwnu klp ShGwluwyu b hwptmynpjniGitph pnhwingp Ghpljwjugnuip, junnguopp
L pnjulnuympjnlp, Ghpwneyjuwp pwgwhwjnnuiGbpp, hGwybu  Guwb  phlGwGuwlub
hwytnynipymGGhph hpdpmd pGYwd gnpownppltiph nu gtuptiph §dwphwn Gepwjugmdp:
Gunwjupiwi onullbpmd quGynn widwlg, h phyu wj) hwpgtph, hwnnppuygnd Gip wnighwh
wwiwynpwe ppwlwyh L dudybnlbph, hGpuytu Gwl wnighnp pGpugpmd  hwjnGupbpuwo
GpwGulwih hwpgbph, Ghpuwnyuwg GhpphG hulynnmipjul  hwdwlupghl  Jpwpbpnn  Gpubwljwh
ptpnipyniGGtph dwuhG:

Uju wninhnh wpwownpulph yuwunwuuwlwwnn b Upkipn Uuwnpjudi
Wiptipn Quwwnpyu

SGoptG-pwdGtntp,
wnwownpulph yuwunwufuw Gunnt

24 hniGhup 2026p.

£pnnt UpdkGhw UNE
p. Gplau, {wjwumwih {wlpwubunpnd
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«bu [@h Ukpyhuw UMC
Dbhiwluwlyub hwpfbummpmGip
2025p. nhljmtuiptp 31

Cwhnijph Jwd JGwuh b wyjp hwduiu;u,lpquul]
phGwluwywl wpnymbplatnh dwuhl

hw)yybtumynipnih
Lwqun npud 2025p. 2024p.
nblntipbph  qubdptph
31-hG 31-ha
wwpujud wiwpunywd
Olp. wwph wmwnh
Lwawhunpnitph htim wwjiwlwqnptiphg
hwump 4 12,947,165 13,022,118
Jwdwnph hGplwndhp 5 (12,488,933) (12,861,373)
Lwiwhwuni ywhnyp 458,232 160,745
U1 Eljuidnun 6 54,011 197,332
hpugiwb dwluubn 7 (2,125) (40,989)
Qupswlwl swhuubtp 8 (350,269) (356,209)
Uy dwluutip 6 (236,618) (52,658)
Qnpownlwlwl gnponiGimpynilhg YGwu (76,769) (91,779)
bhlwluwlhub Gljudnun 9 669,236 449,628
bhGwGuwlywb owuubkp 9 (1,435,442) (1,505,521)
U ShGwluwlwl hnnpjwoltip 10 630 4918
d Gwu dh6sk hwpybpp (842,345) (1,142,754)
Cwhmpwhwnpyh gony dwjuw/(thnfuhwnnignid) 11 (6,997) 121,230
Swnyuw Yhwu (849,342) (1,021,524)
Uy hwhwupuaphwly phlwGuwlpul
wpnniipGhp
Swpju wjp hwiwupuptul ShawGuwljwl
wnnilpGbp hwpynuihg htimn - -
Canuikln mupju hwdwupupthwl
Dplwbuwlwl wpymbpGp (849,342) (1,021,524)
Shlwbuwlwli hwyybnympniGiipp hwunwmybp G0 Cagtpnipjwl  nhjudupnipjul

ynnuihg 2026p. hmﬁpp[]__th-hﬁ‘

Qwihp Gupuwy 'sljtuﬁ
SGopkG e

B B o

UwGmly UwGmlyjw
Q. fuwynp hwpyuwuy

Cwhnyph Ju YGwup b wyp hwiwwwpdhwl phawbuwlul wpyniGpliph dwuhl hwpytnympimlp whnp ©
plptipgyp wju $hlwluwyul hwpdtmympymbibph punyugmghs dwup Yuqing 8-hg dhlsl 41-pn Eebipmud

Ghipywjugywo Yhg dwhnpugpnipymbGtph htin dhlpntin:



«bu @h Updphuy UM
Dhlwluwljul hwpbufmpymbibp
2025p. nhljntdiptip 31

ShGwluwub yhdwyh dwuhl hwpybtumympjnil

Jwqup npuid 2025p. 2024p.
nhywbkiptph niynbiptiph
31-h 31-h
Glip. nnipjuip nnnipjuip
Ul Glp
{1 plipughly wipnpuf/abp
<hiGwlwb dhonglGhp L ng Gynipuljub
wlwnhyGhp 12 532,299 537,285
OquugnpiwG hpwynmbph dlny wlmp]Gtip 13 45,677 9,366
Spjwo thnfuwnmpyniGGtp 14 9,072,700 6,034,344
Mupmunniubip 126,430 126,430
Jhunwdgyud hwpljwihG wwy] 15 832,871 669,214
10,609,977 7,376,639
Llpughly wipnfu]lbp
Muwpwpltp 16 298,511 272,045
UnlunpujhG L wyp ngiphunpuyul wumnpbin 17 2,203,895 1,374,291
Muyiwwgpuhl wipnGhp 18 21,428,997 19,021,395
Spywo thnfuwnnipynGGtp 14 1,534,115 1,357,587
TJpuwiwljui thongltip L hwiwpdtpGhp 19 435,657 163,675
25,901,175 22,188,993
Lanuikin whmhyGhp 36,511,152 29,565,632
Utithwlw@ Juuhuw L
wwpuwynpnipniGatp
Gunyfunauy b wuwhninn GhGp
GunGunpuljul Juw oy 20 40,250 30,050
Ynunwlywd yGwu (3,658,011) (2,584,000)
(3,617,761) (2,553,950)
15 plipwghly wuwmmnun/npnipintGGhn
Jwpytip bk thnfuwnmpmGGbnp 9,572 9,572
Jwpdwlhwnipjwl gony wwpunwynpnip i 21 38,402 -
47,974 0,572
Llpughly wwmanuninpngpniGG6p
Lwpdwluwpnpjub qony wwpnunjnpnipynl 21 7,275 11,508
Unlanpujhl b wyp YphnhunpuljuG
ujwmnplin 22 40,069,556 32,069,185
Cwhmpwhwnlyh qom] wwpumunpmpjnil - 25,209
Muwhniuwmbbp 4,108 4,108
40,080,939 32,110,010
CAnuikin wuwpmunnpmp jnGibn 40,128,913 32,119,582
Chruitlp utithwlwb juuhnw) b
wwpununpnipjnilGtn 36,511,152 29,565,632

ShlwbGuwlwb Jhdwlh dwuhl hwpytingmpymGp whnp b piptpgyh wyu phGwbuwlub hwpgnmpmGitph
puniugmghs dwup Juqing 8-hg dhisl 41-pn betipnud Gepljwjugywd Yhg owlnpugpmpymGitph htun dhljmbn:



«bku @ Ukpghus UMC
Sbhlwluwlwl hwpbmgnp)mbibp
2025p. nhlywtiptip 31

Utthwlw( Yuwwhunwmd thnhnjunipniGGhph
vwuhl hw)ytimynipjnih

Jwqup npuud Pwditmhpuljwa Unnwljpwd
iy 2whnyp/(YGwu) Clnuiklp

2024p. hniGjuph 1-h npopjudp 15,050 (1,262,476) (1,247,426)
Swpju whnyp/(Gwu) - (1,021,524) (1,021,524)
Canudkbp mwp]w hwiwwwptul

HPhlwluwlub wpnynilpltip - (1,021,524) (1,021,524)
GuiinGunpuui juwwhnwih hwiwpnod 15,000 - 15,000
Cwhwpwdhlibp - (300,000) (300,000)
Qnpowpplbp uithwiwlwwmbpbph htin 15,000 (300,000) (285,000)
2024p. nijntiiptph 31-h npnipjunip 30,050 (2,584,000) (2,553,950)
SwipJuw ywhnp/(YGwu) - (849,342) (849,342)
Carpuitlp mwupju hwiwuuwptuly

Shliwluwlwa wpynilpGhp - (849,342) (849,342)
YUuwlnGunpuiwl fuuhmwh hudwpnud 10,200 - 10,200
Cwhwpwdhilbp - (224,669) (224,669)
Qnpowpplbp uthwlwGuwwnbiptiph htin 10,200 (224,669) (214,469)
2025p. nhynbiptph 31-h nonup judp 40,250 (3,658,011) (3,617,761)

UbtthwiwG uughmwnd gininfumpymGGbph dwuhG hwpyngmpynip wtnp ©pGptipgdp wju phGwGuwlui
hwpdtmympymGGtph  pwnugnmghy dGwup Juqinn  8-hg  dhGsk  41-pn  tebpmd  Ghplujwgud  Yhg
owlinpwgnmpyniGitph htin dhiwnbn:



«Eu foh Uipdhu» UME
Dhtiwbuwljb hwpbu]nmpmbtbp
2025p. nhlwnbiphp 31

QpuwdwljwG dhongGtph hnuptinh dwuhl

hw)ybnynipnil
Jwqup nnwd 2025p. 2024p.
nhlntaiptinh nhlntiptiph
31-hG 31-hG
wywpunyud wywpunywd
unh wwnh
Qnpdwnfwlwl gnponiGhmpynilhg npudwlwl thongltiph
hnuptip
Cwhnjp/(YGuu) Ghisk hwnpltipp (842,345) (1,142,754)
Mpgmnndlibn’
Uwpqwonpynil 117,518 103,170
Guiuljwotiih nhphnnpuljul wwpmptiph gomy ujwhnun 130,915 (55,137)
ShwlGuwlub owhuw/(kluninun) 766,206 1,055,893
dnfuwpdipw hl wmwppbpnpnuihg (ognun)/yGwu (630) (4.918)
Qapdwnfwlwl pwhngp Guwjupwl Jppwluent jugfuuf
thihanfunipini GGhpp 171,664 (43,746)
Untanpuhl Lowyp nhphunpuju b wpwpoptiph thindinfunegpymd (1,101,807) 1,670,097
MujiwbwgnuhG wimhyGhph thnthnfunipyniG (2,407,602) (1,607,290)
Mupwnbtph thnhnfumpyniG (26,466) 582,986
Unlanpwjhl L wyp Ypeghunpuyw G wuwpupbph thnthnfunipneG 8,016,035 3,368,629
Qnpownlwlpul gnpom GEnipntGhg unwgyud guuduwljud
dhonglibn 4,651,824 3,970,676
Jawnwo pwhnpwhwnply (69,981) (37.833)
Quapownlwlpul gnpom Ghmipin g vunugywd qnun gpuwdwlpul
dponglitin 4,581,843 3,932,843
Lhpgpnudw h gnpontitnipynGhg npudwlpu dhongltnh hnuptip
LhiGwlywi dhongltiph dtnppbipnud (103,166) (159,000)
UhpnpmduhG qnponGbmpwd hunfup oginuwgnpdywd gnin
gpuwdwlpw§ dhonglibp (103,166) (159,000)
bhlwGuwlywi gnponiGtnpniihg npuniwywb thengltph hnuptip
Jawpwo pwhwpwdhiGbn (141,233) (300,000)
Spjwd thnfuwnnpymGGtp, gnun (4,078,756) (3,619,670)
Jupdwhunipjul gony uyupmuwynpnipjul twpnod (12,180) (13,080)
YGuyhwnwh hwdwpnud 10,200 15,000
Uwnwgywd mnynulbp 14,902 14,905
Dhfwlmulpul gnpom GEmp el hudwn oquuuugnpoyfwd gnun
guudwlpul dhonglitip (4,207,067) (3,902,845)
Apuiwlwl shenglbph L nuulg hwiwpdbpGhph qnun
wd/(Gwugnud) 271,610 (129,002)
Upunwpdniyph thnfuwpdbtph wgntignipymGp npudwul dhengGtinp
Ypw 372 (169)
Spuiwlul dhengltp L npulg hwiwpdtplbp mwptulqph
Nuoipjwip 163,675 292,846
Fpuniwlul thengGtp L npuig hwiwpdtipihp mwpbytpgh
npnipjwip 435,657 163,675

Dpwdwlul  dhenglGtiph  hnuptiph  dwuhl  hw)gtwgmpmbp whmp © o plpbpgyh  wju  Phlwluwlul
hwpgimympymGitph  pwnugmghy dwup Yuwqdinng — 8-hg dhGslk 41-pnp Lebipmd  Gupluwjwggudo  lhg
owlnpugnmpymGGtph htwn dhlnbn:



«bu @h Ubppury UL
Dhlwbluwlub hwptm]mpymbahp
2025p. nhjnbdpkp 31

Dhlwluwljwb hw)ytuynip i GGLphG lhg
owlnpwqnmpmGGtip

1 GopownGmpymGGtph pinygpp L pinhwinmp wminbjwommpmG

Eu ©@h Utpghu UMC-G 4& hpujwpwluwluwl widwlg whnwlywl nhghunpmd qpubgyt k
2009p. Wwpwh 24-hG:

CGaltpnpyntG6 hpwlwbwgnd b pGulbih juwhuwg shGuwpwpnipnd:
Caytpnpjwl gpuilGgiwl hwughG ' <4, p. Gpla, Unnbgh thnr., 8:

Caytpmpyub dhwy dwulwyhgl b dwynp {wynpjulbp, nd wwnluwind bt pGytpnpwi
pwditiwutinh 100%-n:

Caytpnipjwl wofuwwnwyhgGtiph ShehG pwpwGulp 2025p. Yuqaty k233 dwpn (2024p.-h6'
210 dwpn):

2 MNunnpuumiwl hdpbpp
2.1 Lurdwujunnwutuw ey G

Dhlwluwlywb hwytumynipniGGhpp wwwnpwiuunytip [+ Dbhlwluuywb
hwyytnynipjniGGtph - dhpwqquyhG unwnupmGbph  (HLUU)  hwdwdw)G, hGswtu
hpwywpuipty £ wyjuwywhwiwl hwpuniwG showqquihG unwlnupntph funphpgh
({4UU) Yynnuhg:

2.2 Bwlwsiwb hpdphp

Dbhlwbuwlwb hwyytnympniG6tpp wuwnpuumby G6 uyqpwlwl wpdtph uyqpmbpny,
pugunnpjudp npny  ShGwluwlywl qnpohpGph, npnlp Giphuwjwgiwe 6 wwwgqu
npwidwlwl hnuptiph Gipluw qtinggwd wpdtpny:

23 Qnpdwnulub L Ghpljuyugiwi wpdnyp

{wjwunubh dwlpwybnnpjul wquihG wpdngpp hwjwywa ngpudG b (mpud), npG &
hwlnhuwmd £ CGYLEpmpjwl gnpownGwlwl $nilyghnGuy wpdnypp, pwéh np wyl
lwjwgnyyfu  wpunwgnnud E o phGwbGuwlul  hwpgbndmpymGGtph  hhdpnud pGyud
hpuwnwpénipyniGGtph L CGYLpnipjwa gnpdwppGliph wintuwywa pnywnulynipymbp:

UnyG phiwGuwlul hwygtnynipynGatipp Ghpyujugdud 66 hwjjwlywi gpudny, pwih np,
nijujwpmpjul  hwingiwdp, wju wpdnypG wnwyb] oquuulup CaybpnpjwuG
PhlwbGuwywl hwytngmpmGGtpG oquuugnponnGiph hwdwn: Fpuing GapYujuguo
wipnng phiwbuwlwl mntuwunipymbp Yinpugywd t §hasl dnunwlu hwqup Shwynpp:

2.4 Q-GuhwinnuiGhph b punnnnipyniGGatph Yhpwuond

HLUU-hG  hwiwyunwutuwl — ShGwluwlyw6  hwpybugnpnGGiph  wuwnpuunnop
wwhwbenud E, npwbugh CGYGpnpjwl nbljunjwpmpnip Ywplnp gGwhwnmillp L
LipwnpmpjniGGip  Yuwwwph, npnGp  woptgnipymG &6 qnpomd $hlwluwlub
hwpytinympymGGtph  wiuwpdh ppmpjudp  wynhdGiph L wuwnunuwynpnipniGGbph
qnuiwnGtiph, hGswbu Gul hwpytnn mupguw ByudmuGbph L dwfuutph gnudwpGhph Ypw:
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Unwytip it nunngnipyni wwhwlonn b pwpnnipymb Gipujwglng bwijwl nnpupp,
Juwd wjyl npopulbpp, npnbtn  GpwnpnipmiGGipG nt qGwhwumdlGipnG bwiwl 66
$ShwlGuwlwl bwydbwmympmiGiiph  hwdiwp, pwgwhwjumjwd GG dhlGwluwlwa
hwpytunympniGGphG Yhg dwlnpwgpnipniG:

25 CiYbpopyml Yonthg pypmbjwo Gop W hnfujud wnwlpumnibp

UnyG  dhGwluwiul hwpgtngnpniGioph  hwunwundwl  wiuwpyh  gpogpjudp
CaYytpmpiniGl6 wnwehl wlqud Yhpwnky E npnpwlh vnwlnupnibp L hnthnfunipniGGhnp,
npnlip niwdh dbg Gl dwlnud 2025p. hmGquph 1-hG Gud gpuihg htinn ujuyny nmwpbjwl
dudwlwluwypowlibph huniwp: CGEYLppnGp Junudwdybn sh plnmbhp npllt wyg
unwlnupw, dkyGwpwlnipyntG ud thnthnfunipyndG, npp pnnuinlyty k, pugg ntin nidh dke sh
dwnbi:

‘Uqud wiuwpihg

Juni npuiGhg htinn

uljunn muphtpul
54UV hhdGwnpuidh Ynndhg wilwmndud dudwGwlw)npgwGGbph
onugnpbn hwiwp  UhpwabjhnipniGp
OmpnfunipjniGlbp LLUU 21-nud. 1 4nulwnh, 2025p. Unwenlipwg

«Umumupdnyph thnfuwpdbph
thnthnfunipyniGGEph hlnlouGpGhpp»
Onuwlwltijhnipjul puguljwynp na

Pmipnfumpmitpn <<<KUU  21-md,  «Upmwpdnyph  infuwpdbph  hninfunpm GGEph
hinnlauGpGappy” @nfuwbuwlbihmpruld puoguwlwmnp G

Onjuwlwlybhmpjwi pugwlwynipjwul YLpwpbipjuy thnthnfunipjniGGtpp
(PnthnfunipymGhtp <4UU 21-md) tinthnfund GG 4{UU 21-p nputiugh

¢ hunwltgGh, pt tpp L wpdnypp thnfuwGuybih wyp wpdnyph, b Gpp' ny - wpdnypp
tinfuwnytiph t, tpp CaYLpnipyniip Yupnn b hnfuwplby wyn wpdnygpp djnw wpdnyph
htin wylwhuh gnjuyng Yud thnfuwpydw dbfuwGhqiGhpny, npnlp unbnonud GG
hpuyniGpltp L wwpnwlwimpniGitp wnulg wihwplh npwgnudGeph swihtw6
wiuwpyhl L hwnntly Guuwwwyh hwdwp: Updnygpp thnfuwpybh sk §jnw wpdmgph
htin, tpti CGYtpmipynlp Jupnn b dhwyl vnwlw) wiGuwl sunhh gnudwp dnw
wpdnyphg:

e  huwwlg(lh, pt hlywhu £ uqiwlbpympnGp npnpnud thnfuwpdtpp, npp whinp
Yhpwnyh, tpp wpdnypp yinfuwGuytih st - tpp wpdnypp suwthiwl wiuwpyhG
Unfuwnplbiih sk, quqiwybpynipymip qGwhwnnmd t whnp thnfuwpdbpp nputu
thnfuwpdtp, npp Yhpwndtip zmwjwljul SwulwyhgGhph thel' suthdwl wduwpyhG
L npp §2qpuanptG Yupunwgnitp wyl wlnbuwlwl wuwydwiibpp, npnlp weljw b6
wmju wwhh(:

e wwhwl9h |pwgmghy wbnbjunympjul pwgwhwjnmy, btpp wpdnypp
UmfuwGultih & - tpp wpdnypp dinfuwpybiih gk, juqiwybpynipynp wbnp
pwgwhwjwnh wbtnblwunynipym, nnp poyjL Juw bhlwluwlwb
hwpbtwynipymGGtpp  oquuuqnponnGtphG gqGwhwwb), pt hGywbu b wpdnyph
thnfuwpiiwl wijwpnnnipynip wpligmpyniG mGEGmd yud wyGyupod £, np
wqnbgmpymb YniGtGw Gpu phlwluwlwb wpyynilph, bhGwluwlw Jhdwyh L
npudwlw hnupbph Ypuw:

Uju hwjnwpupmpnilp Gul Gipwenad £ Gop hudbpuo, npp GeplwjwgGned E gnpdGuljwi
nintgntyg thnfuwnpltihmpjwl Yhpwpbpjw) L Gop gmgunpuijwl ophGuy:
OnipnfumpyniGiipp wwpwoynd &G Gwlk  HLUU 1-h  hwiwwywunwuluwl
thmhnfumpymGGtph Ypw, npnGp Gujuhhlnd wlnpunupdty 66, puwjg 36 wwhiwGbg
thnfuwwlythmpymp:
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bnp L fipwwyjws HLUU wnwbpupnGhp, npolp hpuupupulpjud 66, puyg nholu ndh
dbo LG dnly
UnylG  phGwluwlwl  hupdbuympmGibph  hwunwndwd  wiuwpdh  gpoipjwdp

CGYtpmpymbp sh Yhpwnby htinbjwy Gop b JtpuGuyquoe HLUU unwnupnlpp, npnip
pnnunlyby GG, pwjg ntin mdh dhe sha.

‘L2 wd wivwphg
Yuwnd npuGhg htann
uljuynn mwpbljub
5{UU hhiGwnpunsh Ynnshg wjupngud dwdwbwlpuypgwlibnh
opwugphip hwdwp  UhpwnbjhmpimGp
Omhnfunipjniiibn HLUU 9-nuld. « bhbwbuwlub 1 <mGywph, 2026p. <hwnplpwg
gnpdfipGlpy W bLUU 7-mi. « Spbwluull
gnpohplbn’ puguhwpmmdfspy. ShiwGuwlwi
qnpohpGhph nquuwwnpgnud L swthnod
HLUU hwpguyguwhwlwl unwlnupnieph 1 {mGywph, 2026p. Unwoplpwg
wnwpbljwl pupbwynuiltp — <wwnnp 11
OnihnfumpmGibp HLUU 9-md. « bpbGwlmuiub 1 <mGywph, 2026p. Ltunplipwg
qnpofiplbpy W DLUU 7-mu. « Dpbwluwljul
qnpéfplbn” puguihwpnmdGlpy. phulwi
LiyupwitGlpghwhl Japuptpnn
wwjdwlwgpbp
bAUU 18. «dpbwlbumuljub 1 <niGywph, 2027p. <tnplpug
huwpliinmpimGGEph GEplpu juwgnid L
_puguhw pnnidGhny
DLUU 19. «lUnwlg hwlpupi 1 4mGywph, 2027p. Unwgyplpug
huwpdbun/nnuwlpunp i pniump
phhlpnipimGGnp. puguhw mnidllng
OmhnfuntpynGlibpn HLUU 10-nud. anlu sh uwhdw iyt -
«Swiwfudpifo phlwluwlwb $<{UU funphpnh
hwpibunfnipim GGapy W LAUU 28. « LlpnpnidGhp Yynnuihg

wungfugyud b gnisap pllibpmpmGGEpnut» -

Lhipnpnnh b Gpw wunghwgwé plykpnigpjub

Juwd hwdunntn denGwplmpjwi dhel

wlwhyGlph Juw&wnp Yud Gepnpnod
OmpnfunipymGiip HLUU  9-mud.  «bplwluwlui qnpohplhpy L HLUU  7-md.  «
bhlwluwlywi gnpohpllip’ pugwhwjnnuiGtpy . ShGwluwlwl qnpohpGph nuuwlwpgnud
L swthmd

SAUU  9-h  YhpwndwG mntgnygGhph  thnthnfumpmGGtpp poyjwwmpmyd GG
Juqiwltipynipjulp hwdwptp phlwGuwyw ywpumwgnpopyniGp (Gud gpu Swup), npp
Ydwpdh EuopnGwihG ydwpughG hwiwlwpgh dhengny, nmipu qpujwd dhlslk JGwpdwb
wduwpyp, tpbh pwjwpuwpjuwo GG npnpwyh  gwhwGhyGhp: Gwqiwybpynpymap, npp
plwpnud £ Yhpwnt] wywdwlwpiwi hGupugnpmpymtn, wnp & wyl Yhpwnh ponp
JawnnuiGtiph ntiwpnud, npnlp Juunwpynid GG Gny6 EEynpnGwhG ggwpughG hwidwlwpgh
thongny:

H4UU 9-h Yhpwndwl nintignijgGtiph thmhnfumpniGGpp wpudwnpmd 66 gnignuiGhp, pb
hGswhu Yupnn b Juqiwytpynpnp qGwhwwnb), pt wpnynp hGwGuwljw wlwpyh
wuwjiwlwgpuihG Yuwliuhly hnuptpp  hwiwywunwufuwG 66 bhdGulwG  JuplughG
hwiwdw)GwgphlG: Yhpwniwl mnbgnygiipmd Juwnwpjwd thnthnfumpymGtpp gnig
wnwnt hwiwp wytjugyty GG ophGulyGp wyGuhuh $hlwGuwlywl wlmhyGtph Jipuptpug,
npnlp nGul Yud ymGe6 wwpdwbwgpwihG wiuhy hnuptp, npnGp Shw)G dwyp gnudwph L
dGwgnpnuwhG dwyp gnudwph Ypw hwpduplywd wnynulbph GwpnuiGhp b
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Onmpnfumpymbitpp  plnuylnud GG wnwlg  ntigptivh  hpwynilphti  wbkpdhGh
puguwwnpmpjnilp: Cun hnhnfumpymGGeph’ $hGwlGuwluwl wymhyp hwiwpmd £ wnwlg
nbgptivh hpwyniGph, tph YuwqiwltpwnipjuG Yuwlfuhly hnuptp wnwlwmnt JtpeGulub
hpwymGpGhpp yuwjdwiwgnny vwhdwGuhwlyuwd G6 Jhwyl npnpuyh wywhyGtph Ynndhg
unbinojwo Yufuhl hnupbpny:

OmpnfunipyniGlpp wwpqupwlind G606 wwpiwlwgpny  Juupwo  qnpohplbpp
hwwnlwGhyGhpp, npnGp wmwppbpuymd 66 gpubp wyp gnpowpplbphg: @nhnfunipmGGbpp
(wl Gynd &G, np dh pwGh wwpupwjhG qnpohpltp Gnpwnnn ny ponp gnpowppGhnt GG
puwpuwpnid $h pwlh wwjdwlwepny Yuwwd gnpdhpltph gnpowppltiph wwhwleGtphG
L nmujhu GG ophGuly: Pwgh npulhg, thnhnfumpmGabpp Wuwpqupwlimy b6, np hpdGulwi
pwquijh gnpohpltinh dhe Gzqwd gnpdhpGpp upnn b6 Ghpwet) hGwluwljub gnpohplbp,
npn(p b6 dunlnud nuuwlupgiwl wwhwGeltph ypowlwlh dhy:

HLUU 7-h wwhwleGlpp thnthnjujwo GG wyl pwgwhwjnniiGbph hwdwp, npnGp
JuwqiwlbtpympniGp  wbwp £ GepuywgGh  wju  Gepopnudlbph Jbpwpbpgug:
Uwulwynpuytiu, Juqiwybpynpimbp wbwnp b pwgwhwjynmh wjp hunfwwwpthwly
tywinunlbpmd  plpwghly  dwiwluwluwypewlind  Ghpyujugywd hpuwlywl  wpdtiphg
2whntypp Jud YGwup, wnwGdhG gnyyg wnwny wjG hpulwl wpdtphg 2whnypp Yud YGwup,
npp Yyhpwpbpmd £ dudw@uwluynowlh ppugpmi wyuwdwiwywe GepnpmuiGhphl, b wgG
hpwlwl wpdtphg 2whnypp Juwd YGwup, npp yepuwpbpnd £ dudwGuljuppewbh bpenud
niibgwd GhpnpmuiGtphG:

OnthnfumpjniGitpp wwhwlenud GG wwjdwGwqpuhG wwjiwGibph pugwhwjnnud, npnlp
Jupnn G0 thmhnful) wupiwGuwgpuyhl gpudwlwl hnuptiph dudwlwlugnygp fud
gnuiwnp wjujdw Gudnpyuo yuwjiwGwuwl nhuph nbnh nuibGwny (Qud slibGuwny), npp
sh Jopwptpmd  wldhpwlwlnptlG  hhdGwlwl JupughG nhulytph L dwjuubiph
inhnfunipynGGtphG: MwhwGoGtpn Ybpwpbpnd 6 winpnhqugywo wpdtpm] Yud
hpwljwl wpdtpny” wj hwiwwwpthwly GjwinunGipnyg swhynn $hGwGuwlwb wynm]Geph
Jnipwpuwlgmp  nuuplG L winpumhqugywd wpdbpny  swihynn  ShGwluwlwb
wuwpwwynpnipjniGGph jnupupwlynip nwuhG:

Omhnfumpynillbpn Gub Gipunmd G0 hnhnfumpmGibip HLUU 19-m” «Unwlg hwGpughG
hwptndnquubnpjul  nmuwnp  pGhtpmpymGGin.  pwgwhwjnnuiGbpt, npnGp
uwhiwlwthwynui &0  pwgwhwjmdiwl  wwhwleGbpp  npwluwynpynn  nouunp
dtnlwpynipjniGatiph hwdwp:

HLUU hwpuupuhwljw @ unwlnupnibph nwpbul pupbpudmdGhp — 4uwnnp 11

Wyu thnhnfumpymGibpp ninnywo GG qnponn unwlnupnlbpnod woljuw dwip ufuwiGhph
wuwnqupwidwlp b pupbuynuiGtph, npnGg hhdGwlwl Guuunwyp htulnguywingg ul
wujwhnynuiG £ L gnpotulwbnud wnwewgwd fulinhplbph (nuonwdp:

Onmfumpynilifbp  HLUU 9-nud.  «dhGwlGuwyub gonpohpGhpy L HLUU 7-nud.
«bhlwluwlhwl  gnpohpltp’ pwgwhwpnnuiGhpy. plwywl  Ehiuputibpghw)ha
Ytpwpbtpnn wuwjdwlwgptp

Cmpnfunipynilitpp Yepwptpnd 56 $LUU 9-h htinlygwy wpuwhwGoGepha
e DLUU 9-nud ,ubthwlwl oguugnpdiwbt wwhwleGbpn thmhnfuyt) G6' Ghpunbm]

wjl qnponGGbpp, npnGp Yuqiwybpwynpmnilp wwpumwynp £ ghuwpytp IFRS 9:2.4-h
Yhpwniwl dwiwlul Yhpuywlqlynn bhjupukiipghw gqGhm L dwunwljupupnudd

11
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plnniGbnt wwjdwiwgpbph Gundwdp, bpp Eunpubitpghwih wponwnpmpjwl wnpynipp
Jwhujwé k pGmpynilhg L

. H<UU 9-h htguwyynpiwl hwpjuniwl wwhwlelGhpp thmhnfudt) GG poy) wwnt
huniwp Juqiwbpumpjwip, npp equuwgnpond b plmpiniGhg Juhujwo Jtpuwluwliolynn
LiayunpwtGtpghwyh wwyiwlwghp' hwnndy poipwgptipnd, wyn upujdwlughpp Yhpwntg
npytiu hipunpiwl qnpohp, Ywulwynpuwbu’

O Gywlwyt) Yuwluwnbtuynn bauputitpghwgh gnpowppGiph thnhnfuwlwG owug
npuybiu hEgwynpynn hngwo, tph Yuwnwpwo 66 vwhiwGjwd swhwGhyGbpp, L

O htpuwnpynn ~ hnnpuop qlwhwwnby’ oquuugnpotyny  GnyG  owwiwjhG
lpwnpmpmGGbpp, hGswhuhp ogunugnpoynud kG htigwynpiwl qnpdhph hwdwn:

IFRS 7-p L IFRS 19-p thmhnfuyby &6 GhpnGhpne pugwhwjniwl upuhw(9litn’ pinipjniihg
Juhuwd htywmputiapghwh yepwpbpyu hwannty pnpugptipny wwpdwGwuqgqntph Gwuh:

OmphnfunipymGGepG mdh dhy LG dwlnud 2026 p. hmGJwph 1-hg ufuynn wwpblijwl
hwytnnt dwiwlwlwpewiGtph hunfwp, hul wybih Jun Yhpunooip poggpunpyod E:

Utithwlw( oqguiwgnpotwl pugunmpjulp Yepwpkpnn thinthnfumpymGibpp wwpuwnhp £
Yhpwnty htwplGpug Jupgn] <<4UU 8-h hwiwdw)G hhdp plnmbhnyg ulgplwlwui
YhpwniwG wiuwpyh npmpjuwdp wejw thwunbpG m hwGquiwGplbpp: {bgwynpdw
hwyqwniwl wwhw(yGtpp yimhinfunpniGGtpp Yhpwnynud GG wnweplpwg Jupgny' Gnp
htgwynpiwl hwpwpbpmpymGibph  Guwndwdp, npnip uwhdwlyb] 66 uygplwlwd
Yhpwniwl wiuwpyhl Ywd npuihg htnn:

HEUU 18. «bhlwbGuwlub hwyytnynpniGGtph Giphujwgnd b pugwhwjmnmiGhpy

H<UU 18-p thnfuwphlmd  <LUU 1-hG, wwhuypwlbny yepehGhu wwhwG9ltphg Junbpp
wnw (g hmpnfumpjmGGtnh b hwybbing gpulp Gnp wwhwGeGtnm]: UythG, £{UU 1-h npnp
wuwppbnnipniGGep mbnunhnfuty 66 <<UU 8 L HLUU 7: blyyhu Gwl, {{UU-6 Juwnwntp
L thnpp thmhnfunipynuGGtip <4UU 7 L L4UU 33. «Uty pwdGhunnduhG pwdhl pllylnn
2whnyp» unwlnupuGbpnd:

$HLUU 18- Ghpiniomd E Gnp wjwhw GG’

e (bpluywglt) npnywlh Juwmbgnppwibp L vwhiwijwo tipugmiwpltp pwhnyph Jud
YGwuh dwuhl hwpytngnipjnilnud

o wpwiwnpl]  pwgwhwjnnuiftp  newjwpmpuwli  vwhiwlwo  umwpnnuwl

suthwGhpGaph Ytpwpbipjug dhlwGuwywb hwytuynipniGGaphG Uhg
owlnpwqpnipniGGbpnud

» pupbpuyb hwdwhdpnud@ ne mwpwleunnuip:

HLUU 19. «Unwlg hwlpwjhG hwyytmynnujuimpjul nnunp plGhtpmpyniGGan.
pwgwhw jnniGtip»

HLUU  19-pn poypuunpmd b npuiuwiynpynn  nouunp dhnGupympjubp  wpudwnnptg
(Juwgbgqwo  pwgwhwjnmnuiGips $LUU huwpquwuywhwliwl  uvnwlnupmbGpp hp
bhlwluwywl hwyytngnipyniGitpnud hpwnbihu:
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Anwnp dnGwnpynipynGp Yupnn E oquiyty GJuqtigywd pugwhwjmnudGbnhg, Gpt w)l snuGh
hwlpwjhG hwyytmynnujulmpinG, L gpu YhpelGwlwd Ywd nplk ShewGljuw dwyp
dtnGupympimbp wwwpwunmd b hwdwfoipqwd ShGwluwlul hwiytmympimGGhn,
npnlip hwuw(bh G0 hwlpwihG ogunugnpoiwl hwiwp L hwiwwywwnwuhiwG 66 HLUU
unw GnupunGtphG:

HSUU  19n pupngh t wyl gouowmp denGupympiniGGiph hwdwp,  npnbp
hwdwwywwnwupwlmd GG wjy  wwhwlelhphG, L uvwhdwlnd L wji nowuwnp
dtinGupynipyniGGtph hwiwnp pwgwhwjniwl wwhwbeltpp, npnlp plunpmy GG Yhpwnby
unt) G wunwGnwpup:

GnhnfunipynilGltp HLUU 10-md. «dwdwjudipdwo bhlwluwlub hwpdtnmdmpniGGtp» L
<4 UU 28. «Lhpnpnuiltp wunghwgywd L nnuunnp pGybpnipniGibpnudy - Ghpngnnnh L Gpuw
wunghwgywo paypmpjul jud hwdwwmbn dtnGwpympjul dhel wywhlyGiph Judwnp
Jud Gapnpnud

HLUU 10-h L 440U 28-h hnthnfunipyniGlGbpp Ybpwpbpnd GG hpwydhdwlyGhphG, tpp
Gapnpnnh b Gpw wunghwgywo juqiwibpuynpjul jud hwdwwnbn dtnGwpynmpjul dhel
Juw wlmpyGtph Judwep jud Gapgpnud: UwuGwynpuugtiv, thnthnfump oG Gtpp Gyoud GG, np
nnuunp JuqiwlbpynpjulG Gyuudwdp (npp phqlbu sk) Ypwhulnnnipjwl Ynpuinpg
wnwowgnn ognunltipp Ywd YGuwulbpp puwditdwuluygmppul dtpnnny hwpgungnng
wunghwgywo YJuqiwybpynipjul fuwd hwdwntn dtnGwpympjul hbn gqnpowppnid,
dwlwgynud 66 Swyp yuqiwybpuyngpjwb puhngpnud Jud §Gwunod Ghu 6 wyn wunghwgyud
Juwqiwlbtpympnind juwd  hwdwwnbn  denGuwpynuind sjuyuygguo GepgponnGaph
pwdiiwubph junhny: LdwGwutu, guGiugud GuiulhG ouup Juqwlbpynpoinong
(npp nupdtb £ wunghwgywo Juwd hwiwwnbn dtinGupynud, npp hwpqunymyd b ubuwlw6
Juwwhwunwh dtpnnny) wwhwwljwoe GipgpoudGeph hpwlwl wpdbpny  Jepwswihnuihg
wnwowgwod ognunltpp L JGwulbpp dwlwyymd 6 Gwulyhl dwip juqiwybpuympjwi
2whnypnud jud JGwunud dhwjl Gnp wunghwgywd Juqiwltpuynipniod jud hwiwntin
dtnfGuwpynuimd jsquuulyguo GhpnpnnGhph pudibiwubph swthny:

Caypnipyul nijujwpnipjniln sh uluwwmbund, np wju thnthnfungpnuGGeph YhpwnnidG
twlwl wgntgmpynil YniGhGw CaYLpnpjwl phGwbuwlu b hwyybumpnuGGbph Ypuw:
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3 Lwpqwujwhwijwb hwyguoniwl punwpwlwinpg)nb
3.1 Unpwnuwpdmp

Upunwpdnypny qnpowpplbn

bhlwluwlul hwpmnynipniGitp wuwwnpuwuntithu Caytpnpywl hwdwnp qnpéwnGuljwi
wpdnijphg wwpptin wj wpdnypny hpuubwugywd qnpowppitipp gpugynud GG gnpownph
opju nunipjunip {wjwunwbh dwipwybinnipjul GaGupnuluwl pulyh (44 UR) Ynmihg
hpwywpwlpywd  hnjuwpdtpny:  Smpwpwlgnp  hwpdtinm wduwpyh  gpmpjudp
wnunwpdnypny guudwihl hngguweGhpp whnp b ybpuhwygupdbl’ Yhpwnting hwyytnn
wiuwpyh gpuipjudp 44 UL Ynnihg hpuwwpulgud thnfuwpdbpn: bpujwl wpdbpm]
hwzqwnynn L wpnwpdnypny uvwhiwijwo ny guudwyhl hnpjuoGtpn yepuwhw)qupyynud
GG gqnpowpph opyw npmpjwdp gnponn thnfuwpdbpny: Ny ngnudwghG hnmpwoGbpp, npndg
uljqpGwlwl wpdtipp hwpuminud £ wpnwpdnypny, s66 Jepuhwguplyood: 0 ngpudwihG
hnjwoltnp, npnlGg ulqplwlwl wpdbpp hwyqunymd bt wpuowpdngpny, skl
Ytpwhwygupyynui: Uwmnple  Gepuywgue 6 44 UbkGunpGulwl pwiyph  Ynndhg
hpuwywpuyywd thnfuwpdtipGhpp.

2024p. 2024p.

nblntiptph nhljntaiptiph

31-h 31-h

npnip junip npnipjwip

UUL nnpup 381.36 396.56
Gupn 449.01 413.89
NnuwljuiG Nnprh 4.87 3.71

Unumuipdnypny gnpownpltnhg, hGywbu Gwl wpnwpdnypny wpnwhwjmjwd npudwjhl
hnpjwoGtph  Jepwhwyywnpynuihg wnwowgwo  thnfuwpdtipwjhG  wwppbpmpniGGhpp
Gwlwsynd G0 dudwlwlwypnewlh pwhnypmd Jud  JGwumd: bpwlwl  wpdtpm]
wpnwhwymjwd  ny  npudwihG  hnpjwotGhph  Jpwhwyjwpynuthg  wnwowgud
yimfuwpdtipuhl mwpptipnipymGibpp Ghpunynud 6 dwdwlwuwpowlh zwhnygpnud Jund
YGwunui, pwgwnnipjunip wjl ny ngpudwjhG hnpjwoGbph Yepwhwyupynuihg wnwowgud
mwppbpmpynGGhph, npnlg Jepwpbpon ywhogpp Jud JGwup Swlwsynud E mnnuijhnptG
ubthwjwl Juuhnwnol: biwb ng ngpudwih hnpjuwoGbph nhwypnd 2whnyph Yud YGuwuh
gulywgwd thnfuwpdbipwihl pwnungnhy GnyGubu Gwlwpymy b ninquihnpb6 ubthwlwi
Juuhunwnud:

33 <hifwljuiG ShongGhp
Ulqpliwlu wpdbpmy hupiuwmfng hhdGuwlpud hengGep

<hdGwywl dhengGtpp hwpyumimd G6 uygpGwlywl wpdbpn] hwlwd Ynunwlgud
Gwpqwonipynlp L wpdtqpynuihg YnpnwuwnGhpp: UygpGulwl wpdtpp Gopunmd
dtinpptipdw@ ghGp, Ghpypiwl wnipppp, hwnpltpp, npnlp GGpwyw §G6 YEpwnupddwi L
nunuyhnnptl Jipwqpynn dwfuunuiGlip: Gpp hhdGwlyw shengGhph Shunpp punugud k
wnwnpbp oquuuiwp dwnwjynpjul dwdytn mikgnn funynp pwnyugnighsGbnhg, nputp
hwpqunymd GG nputiu hhiGulyw6 Shongh wnwGahG Shwynpltin:

Gunnigdwl  plpuwgpnd  quGynn  hpdGwlwG ShengGhpp, npnGp  wwhymd &G
Jupdwlwinipjul wmwnt fud qupsuiub, jud gholbu winpng Gupuunwyny, hwpgunynod b6
uyqplwlywl wpdtpny hwlwo wpdbgpynuihg YnpnunGhpp:  UyqpGululG  wpdtpp
(bpuwnmy t mnnuijhnptG Jbpwgpbih owjuunwiGbpp, wbnuiph Gwhwwwumpuuuniwd,
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wnbnuiuyiwi owpunuilhpp, Ywuwghnwlywl Jawnplbpp, hul npuluynpinn wijpnpyh
ghypnud” Gul Juwhunwugiwli Gipwlw hnfuwnnpjul SwhunniGhpp’ hwdwdw)l
2aytpnpjw G hupJuywhwwl hwpundiwl punupuljubingjul: Lwpdwljupuyub qngp
hwlnhuwgnn 2tlptpp Goyluybiu plnggpyynud GG hhiGwywl dhenglGhpnud, tpt npwlp
unwgyty b6 $pGwluwywb Jupdwlwpipjudp: Liwl whwmpyGhph Jw)wonipjnilp
hwyguwnpyynud £ wlympyh wylGyupnn oguwlwp dwnwynipjwl pGpwgpnid (npp npngynud £
hwitdwntbin] utithwiwl hwiwldwl wynhyGbph htun) Jud qupdwlunpjul dudltnh
plpwgpnuy, tipt ytpehGu wybih und k:

<hdGulyw dhongh owmwpiwl Ywd pmpugpiwl htnlwlpn] wnwowgwd ognunp ud
YGwup npnpynud £ wdwnphg hwunyph b wlpmhyh hwagblznwihG wpdtph nmwpplipnip jundp
L dwlwsynud £ pwhnypnud Jud JGwund:

<hdGulywG dheongh’ nputiv wnwGdhG wynhy bw)ywnynn dhwynph pwnlugmgsh
tnfuwphiiwlG  SwhuntdGhpp jwyhwnwjwgynud &6 ngmpu gpiwd puniugmgsh
hwytilypnwyhG wpdtiph htin: Uy hbnmwaquw dwhiunudGhpp juwhnwjwgymd G6 dhuyG wjl
dwiwbwly, tipp npwlp wytwglinui GG hhdGwlw6 Jhengh Yhunnph htn juupwe wupugqu
mlwmbuwlulG ognunlbpp: Bnnp wjy]  dwhuumdGhpp, Ghpunyju]  wwhywidwli L
Ybpwlnpngiwl dwjuunuiGhpp, Swlwgynd GG pwhnyph Jud JGwuh b wyp hwdwupupthwl
ShGwGuwljw b wpnynGpGtph dwuhl hwytuynipnuGnud’ Juwunwpybnt
dwiwlwljwypgwlnud:

Uwaquonipynilp Gwlwgdmd b pwhnyph Jud JGwuh b w)p hGwGuwlyuG wpnymbplitph
JwuhlG  hupdbnympniimd” Yhpwnting qowjhl dtpnnp hhiGwhwl thongh oguuwljwnp
ownwjnipjul gGwhwunyws dwiltnp plpwgpmy: Uwpqwonmpjul hwydupyp uljugmd &
wjl wwhhg, Gpp wiympyp guninud b dwwgbih’ php GuuumwlwihG GauGuinpjudp
oguwgnpotint hwdwp: {piGwyub dhengltiph qGwhwuwd oquuwuljwp dwnwjnipjwl
duniytinGlpp GepYuwyugud GG unnple.

UtiptiGwGbp, uvwppunnpmudGhp - 5-10 mwph
LuwdwluwnpgywihG mbkhuGhljw -1-3 wmwph
UpununpuunGunbtuwywi gnyp -5-10 mwph
U -5 mwph

33 Jupdwlupjwd wipmhyGbp

Laytpnpynilp Gwh L wnwg glwhwwnid b, wpnynp wwydwlwghpp hwinhuwlnd fud
wuwpniGwynmd § qupdwyuwimpniG: Wyuhlpl, tph  wwpiwlwgopny hntGunhdhljugynn
wlimphyh oquuwugnpdtiwG hpwyniGpp npnpwjh dwiwlwiwhwumjwony thnfuwlgyni L
thnhwwnnigdw nhiwg:

LGaYytpnipniip npwbiu Jupdwluyg

Caytpnipynlp Yhpwnond L dhwldwl dnnbgnud popnp JupdwlwnepyniGiph hwdwnp,
pwgwnnipjuip  Jupdwdwilybtn Jwpdwyumpmbloph L thnppupdtp  wlwmpyGhph
Jupdwlwmpyjub: CGYLpoipynilp Swlwsnud b wwpumuwynpnipyn  Jupdwlwnpjwd
Jdwnltpp YUptnhunpwlwl  wwpnpbp  JuwpdwhuwmpnuG  gqdémd, npwtugqh Y&wph
Jupdwydwnplnpp L Oquuuagnpdiwl  hpwnilph  dlnd  wlwhdGhpp, npp hphlhg
Gtpluwjugimid £ wnyju wijmhyh oguugnpodwl hpuwniGpp:
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OquugnpdniwG hpunjniGph dlm] wipnn]Gkp

CGYtpnipymGp oguuwgnpddw G hpwymGph dlny wympGhpp Gwiwsmd EJupdwljunipjul
uljqpnud (wjuhlpG wyl wiuwwpym], Gpp unfyu] wipnhyp Swusbih b oquwgnpodwG huniwp):
Oquuugnpdiwl hpunniGph duny wipnpyGhpp guhynud 66 uyqpGuywl wpdtpny hwGwo
ynunupdus  dwpguompymlp L wpdbqpynuihg  YnpmuwmGhpp, L dqpugmd GG
yptnhuinpuywl wwpupbp qupdwiuimpjwl gdnd wwpuuwnpnipjul Ytpwswihnuihg:
OquwgnpdiwG  hpuwynilph  dlny  wlywmmpjGeph  uygqplwlwl wpdbpp  Ghpunnud £
wuwpununpnipyniGGapnd wlwsud Yphinhunpulwl yywnupbp dwpdwiuwimpub gony
wpdtipp, wnwowgnn ulqpluyjul mnnuyh owfuunwiGipp b Juwpdwydwplbpp, npnip
Juwuwwmtp 66 dhGglh JupdwlwnipyniGp ufubne wiuwphyp quid wyn  widuwpyhl
Juunwpjuwe Jupdu]dwplbpp, hwlwd Jupdwiuwmpjui qom] unwgdud gulljugud
wpunnlnpymGGbp fud qbngbnp:

U6 giypnud, tpp Jupdwuiwd wiuhyh vithwlwimpjul hpudnpp qupdwljumpjub
wwydwlwgph wjwpmp Jepgnad, wlglnd b CGYGpmpjwlp Yud uyqpluljul wpdbpnp
wpuwgnnud Eounjup qupdwiuue wimpyh qdwl owghnl, wuww dwpgwompiniln
hw2quplpymyd £ wlwmpyh gGwhuwnwd oquuup dwnwjnipjul dwdltinm]: quugnpotwi
hpuniGph dlny wyup] Gepp Gneg Gybe whnp Ewpdtqpliwl uinnigiw (phup) Gapunpyyba:

Uptnhunnpuljw wwpnptp qupdwljumpjwi gom]

Jupdwuwmpywl ujuiwl wwhhl, CGYtpopymGp  YpbnbwnpuljwG  wwpnpbp
Juwpdwlwmpjwl gomy swihmd b Jupdwliuympjul duwdwwlwhwunguoh pGpugpnid
Juunwpywe ud uuwpdbihp Jupdwydwplitph hpubw wpdipny: Jdwpdun]dwpGspp
Ghpwnmy 66 hwonuwnmG phpudwd JwpGhpp (Ghpunjwp hwunwnnG JéwpnuiGhpp),
hwlwo Jupdwlwmpjul htn Juuygwo guljugwd wnwgytihp fupwjunwnuilbn,
Jupdwluwnpjwl thnthnfuniG ydwpnuiGhp, npnip jujujwo Gl hGntpuhg Jwd npniyphg, L
npn(p uyqpluybu sugnjtp GG Yhpwnting deyGwpyh wiuwpyhl qnponn hGntpup Jud
nonypp b gmuiwpGpp, npnlp, hGswtu uwywuynd £ Yddwpdtl Jupdwlwih Ynndhg'
dGwgnpnuyhG wpdbph tpwpiuhph Gippn: Twpdwuwmpjul Jéwplbpp Ghpunmd GG Gwl
qidwl owghnGh hpwgonpodwl qhlp, tpt Jupdwlywip ubpuwdnnpil hudingue E, np
Yhpwagnpoh wyn owghnGp, Jupdwlwnipnilp nunpuptkgline htn juupjwo mmquipltph
JdwnnuwiGbpp, bpt  qupdwluwmpjwl  dudjhnG  wpuowgnnnd B Jupdwluh’
Jupdwwnipniln nupuptg Gl owghnlGh hpwgnponuip:

Onhnfum G JupduwSwpltpp, npnGp Juhugwo skl npuk hinbpuhg Yud ninynuwnpnypltinhg
(Gepwnnmud LG, oppGwy YdwpnuiGhp juugwd vyuennuiywb qltiph hntipuhg, Yawpnuilbn'
Juuywd mntlywihl wnynuwnpnyphg (hGswbu ophlGuly” LIBOR-p), Gwlwgnud GG dwiuu
wyl dwdiwlwluwypewlmd, npnud wyn ghiyplipp wtnh Gl niGhghy:

Juwpdwydwpltph ppuywl wpdtpp hwpgwpytijhu, CGYGpnpmiGp Yhpwnnd k jpugnighs
thnfuwnmpjul nnynuugpoypp Jupbdwlwnpjub uygph wivwpyh npoegpjudp, npnyhtnb
Jupdwlwmpjul wwjiwlwqph db9 GGpwnpjuy wnynuwnpnypp  hGwpwynp Sk
htpunnipjudp npnpdbp: dwpdwyunmpjul ujubmg htnn Ypinhnnpulwl wwpnmpbpn
Jupdwliwmpipjul qony wybulnd GG  (wémd GG wnynulGbph  wybpugnuing
wuwydwliuwynpjws, L Gjugnd GG JuwpdwydwpGhph  Jdwpnuing:  Pwgh  npwihg,
Uptnhunpuljul wwpumptp Jupdwluwmpjuli qomy hnnjuoh hwpdtlynwihl wpdtpp
ybpwsupymd  E, bph wnluw b dLuhnfumpimG, thnthnfumpynil, thnthnfunipnG
Jupdwluwmpjul dwiwiwjuwhwnjuonyy, thnhnfumpnil Jupdwgdwpmd ud udyug
wlnhyh dtinp pipdwl owghnGh qGwhwwdwl thnthnfunipym:
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34 Thuywplbp

Muywnlipp hwygunynud GG hGpGupdtphg L hpugdwl qnun wpdtphg GuquagntGny:
bpwgdwl qnun wpdtpp unynpuwlwl qopontGmpjul plpwgpmd Judwnph dLlunjnpynn
ghGG E hwlwd hwiwmpiwlG L Jwwnpp Juwqiwibpybome hwiwp  wihpudbym
owhiumdGhpp: Mwpwnplhph hGplwpdtpp hwyguwplyynid £ ogquruwgnpotiny wnwehl dnunp
wnwehl tp dhipngp (UUUL), L Gepwnnud £ wwpwnplbnh dtnpptipdw, hGsutu Gl nnuip
hptig GipYwjhu yhdwyh L gunlytne yujp hwuglbnt Swiuubpp:

3.5 Dhlmbuwljul qopdhpbtip
W dwlnpugpmpynilp wbtntuwndmpniG £ wwihu  CGYtpmpjwG  phlwluwlywd
qnpohpGtiph Jtpwptipjuy, Gepunyug

e CGYyGpnipjub pnnp bhlwbGuwyul gnpohpbtiph Gaplwjwgnuip

o Jupquuuwhwlwl hwyguniwl punupuljwimpjniip

Sbhwluwlul wlimpyGipp L $hGwluwlul wywpmuwynpopniGGinppn Gwlwypynd GG
Cayapmpjub phGwGuwlub Jhdwlhh dwuhG hwpytnympymbnud, tpp CGYLpmpmGp
nunlnw £ hGwluwywb gnpohpltph yuwjdwiwgpujhl Yynny:

Sbhlwluwyul wywmpylitpp L phGwluwyub yupunwynpnipjniGlepp guthynud 66 hpulwi
wpdtpny: QGnpowpph htwm Juwuywd owpuubtpp, npnlp mnnuyhnptl Jbpwopbih Gl
Shlwluwlwl wympyGbph L dhGwGuwlul wwpmwynpoipyniGGhph dtnpplipdwp ud
poqupliwlp (pwgwenipjudp ppwlwl wpdtpny jwhyng pwhnyp Juwd  JGwund
Ghpyuywgynn  $ShGwluwlwl wlywmphGiph L ShGwluwlwl wwpumunpnpnlGtph)
(whplwywl ‘Swliwpiwli dwiwlwy hwiuywunwuwliopwp gqonuiwpyod Jund
wwlhwutgymd GG dhlwluwywl wywpylbph L phGwluwlwlb wwpmuwynpnipniGGtph

hpwywl wpdbphg: bpwiwl wpdtpny swihynn pwhnyp Ywd Ylwund Ghpljujugynn
dhlwluwlwb wywmhyGiph L ShGwluwlwl wwpnuwynpmpymbGiph dtnpphipdwip
nunuyhnptl Yyepwgptih qnpowpph htn juupgwd dwiuutipp widhwwbu dwlwsynd Gl
2whnyp Juwd yGwund:
DpbGwlGuwlpul wipmpyGhph nuuwlupgnulp

e  Dhlwluvwlwl wywhylitp winpunhqugyuo wpdtipny swihynng

e OShlwluwlul wlhmpylip hpwjwl wpdtpny suthynn wjp  hwdwupuphwy
$hlwGuwyul wpnynilpiepnud Ghpljuwjwgynn (PUQULDHU)

e  Dhlwluwlwl wynhyitp phpwlwl wpdtpny sugunn pwhnygp fud JGwund
Gipyuywgynn (bU2T)
DhGwbuwlw G yumnun/npnipmGGkph quinwlupgnidp
e SDhliwbGuwlwl wupnuwynpnipiniGibn winpuhqugywd wpdbpny sunhynng
e Dbhlwluwlyul wwpumuynpnipynGibp hpwliwl wpdtpny sunnn wyg
hwdwwwpthwly $hGwluwiwl wpnynbpiipmd Giplujwugynn (hUULHU)

Dhliwluwlwl whmphdGbp winpuhquadwo wpdbpny swidignn

MuwnpwupuwjhG qnpohplhpp, npnlp hwdwywunwupwlind GG hbnbguw] wwdwiGephG,
ulqplwlwl dwlwsnuihg htimn ywthynud GG winpunhquiggud wpdtpny, wyG nhwpnud, bpp.
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e  Shlwluwlhwl winhip wwhynd t phqltu dnphnud, nph Gyuwwwyl E wuhty
$hGwluwul wynpyitpp wwpiwlwgpujht ngpuiwluwl hnuptip hujwpwgnpbijne
hwdwp, L

e  Dbhlwluwlwl wlhmpyp wwjpiwlwqpuiphG wwjiwllGbipp hwwnl  opbphG
wybjuglnud &6 ppuiwlwl hnupbpp, npnlp wwpquubu dwyp gqouiwph L
unnlynuwgnuiwpGtiph JdwpndGtpd GG:

Dbhlwluwljuli whnmhylb wlwl wpdbpny suwhynng wyp bwdwwwpgiw GwGuwlw
wnnnilpGpnu Gaplwjwgynn (RUAULDHU)
e  bhlwluwlwl whymhyp wwhymd k phgltu dngynud, nph Guuumwyl b wwywhmjb
wuwjiwlwgpwihG ppuwiwywl dhengltph hnupbp L wwhymd G0 Jwdwnph
Guywunwyny, L

e  bhGwluwlwl whwmhlh wwjiwlwgopnwihG wwjdwlibpp hwwmnly optphG
wybjuglnud &6 ppuwiwlwl hnuptpp, npnlp wwpquutu dwjp gmdwph L
unnlnuwgniiwnGtph yewnpmiGtnpG Ga:

Shlwluwlwl whnhyGtp hpulwl wpdtipnyg suhynn pwhniyp jud Gwunud Ghpljwjwgynng
(hU2CY)

Ulwgwo pnnp bhGwluwlwl wynhdllpp, npnlp 366 Ghpwomd JtpnGjwGph dbe,
hGpGuunhGpjwG swihynid GG hpwlwl wpdbpny pwhniyp Yuwd JGwuh dhengny (hUQTU):

DhliwlGuwyuwl yywpunwiynpmpniGibp winpuhqugywd wpdbpny swihyn

Eninp phlwluwul wuwpumuwynpnipjmGatipp, ujqpwiui dwiwgnwihg htwm, swjnud GG
winpnhqugyuwd wpdtpny oquugnpdtiny wpnniGuytn mnynuwnpnyph dbpogp Jud
huQcd, dtpngp: UjGnwidtGuwylhy, ShGwluwiuwl wwpunwynpmpymGitpp, npnlp
wnwowlnd GG, Gpp dhGwluwiulb wlynhdh thnjuwbGgnuip sh hwiwwywuwuuwGnd
wyjwdwlwgdwln fud tpp pwpnluwyuyui Gepgpufyuonpjul dnintignud E fhpunynud L
Laytpnipjub Ynnihg, pnnupyyud bhlwGuwlwy Gpwfupph yuwjdwbwgptpp swiynd GG
umnnple Gyquo hwyywuwwhwlwb hwyywniwG puwnuwpwlwlnipjniGGtphG
hudwwywwnwufuw G’

Dhlwuwywl ywpunwynpnipniGibpn (hUITY) Ghplwjwgynn

SDhlwluwlub yupunuwynpnipntiibpp puuwiwpgynd 6 npybu hUQTY, Ghplwjwgynn,
tpp  dhGwluwlwl wwpuwynpmpjniGp  hwlphuwlmd £ (w) dnGwpiuuhpulwl
gqnponiGmpjul Jhunnpdwl dkg dtinp phpnnh wwjdwlwlwl hwwnnignuip (p) wwhymd &
wnlunpuhl Guuunwyny fud (q) w6 Gwhiwnbugws £ hUQTd -h hwiwnp:

ShGwlGuwljuwl wuwpmwynpnipjnlp guuwupgymd b npybu welnpughlG Gupuunwynyg
wwhynn Lpk.
e w)l puwgwnwutu dtinp L pipyb dnn wwywquymy yepududwnph Guunwyny, ud
e ulgplwful ‘wlwspiwl dwdwlwly w) hwlghuwlnd b hnGnhdhliugyng
$hGwlGuwlwb gnpohpllph dh dwu, npp CGYEpnp nLGp ShwuhG b junwjupnd L
nilh updwdwdlytin jwhnyp unwbwnt thwuwm:
e UG wowlgywy qnpohp b, puwgwnmpjuidp w)l wowGgyuy qnpohpltph, npnlp
hwlnhuwlmd GG dhGwluwlwl bGpwuhph wwjiwlwgptn Jud GuuowGquo
wpryniGun]tn hipunnpdwG qnpohpGhphg:
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DhtiwGuulpul whmpfGbph wupudwlwsnadp

Caytpnpynin wwwdwlwnud £ Shiwluwlpub wympyp dhwjl tpp wimhdhg ngpudwlywl
hnuptinh wwjdwGwqgpwjhG hpwynilGpltpp vywoynud 66 Yuwd tpp wyl tnfuwlgnd L
ShGwluwlub wlhnmplp L twhwlnptl wyuhdh ubhwliwlngpjul pnop rhuybpi m
hwwnm)gGtipp d6Y wyp juqiuybpuynipjub: Gph Caytpnipyniln ng thnpuwlgnd b, L ny £
wwhujwlnud ubithwlwlnpyul htn Juupwd bululnpbG popnp chulbpG oo hwnnggGhpp L
2wnpntfwymd | Jepwhully thnfuwbgywo wijpmpp, wwyw CGYLpmpmniGp dwlwsmd t hp
htwwwppppnipyniGp wiwpgh  hwinby L wy  gnuiwpGhph htn Quyyud
wuwnumunnpoipymbp, np wyl Jupnn b gdwpt;: Gph CaYLpmpymGp Ypomd b ginfuwlgyus
wlwhyh ubthwlwlnpyjul htin juupwoe ponp bwliwl nhufbpp L hwwnnggGhpp, wupw
CGaytpmpymbp pwpnifwlynd £ swlwstp phlwluwlwl wymhp, hGywtu Gul Gwlwymy t
unwgywd ogmultph qpuyunmjud thnfuwnnipjmGatpp:

Udnpunhqugyuo wpdtpny swihynn Shlwluwlul wimhyh wywdwiuyiwi dwudwlul
wywhyh dGwgnpnuijhG wpdtph b hwnnigywd uwd hwnnigynn gnuiwnph wwppbpnipniGp
dwlwgpnd £ whnyp ud JGwumd: b hudbnod, wwpnpwjhG qopdhph dbe Ghpnpiwd,
nuuwlwpqiue nputiu «bpwljul wpdtpny swiynn 2whngp fud JGwunud Geplujwgynn»
(hI2CY), wujwdwlwyiwl dwiwlGwl GhpnpmuiGhph Jbpwglwhwwniwl uwhniuwnnod
(whlhGnud hwygwpygue Ynunwluwihl ognun Yud YGwup Yepunuuwljupgymd t ywhnyp
Jud JGwund: G hwlwnwlp, pwdGuihG gnpohph dhe GhpppiwG  wuopudwGusiu
dudwwl, npp uygpulub dwlwyiwl dwiwGuly CGEYLpmpymGp plnpk; & hUQSL
ubipnnp  GhpgpnuiGhph dbpwqbwhwndwl  wwhnunmd  Guwhulpnmd  hwpquplyue
UmumwluwipG ognin Yuwd JGwup sh Yybpunuuwlwpgind pwhnygp ud yGuwund, wygg
wmbnuihnfuymd £ jninwiljjwé pwhnyp Jud JGwu;

DptiwGuulpu G wwmnunnpmpimGGaph wupwdwlusnidp

Caybpmpyniip wywdwluymd t hiwbuwlul wwpumwynpmpimbp dhwjG L ShwyG, Gpp
CGaybpmpymGnp $hlwbGuulwb qnpohph wwpnwynpmpimGibphg wquuyty b, shquplgb t
Jud uyunyt £ wuwjdwGuwgpuihG wywpnwynpmpyolp: Tywdwugwd Shiwbuwuljwi
wwpunwynpmpjul dGwgnpnughG wpdtiph L hnfuhwnmgque Jud  dinfuhunnnigynn
qnuiwph dhel wmwpptipmpnilp dwlwsnid t pwhngp Gud JGwunod:

Gpp CGYbpnipjniGp wnijw Jupluwumh htin bl wwpopwihG gopdhpp ginfuwiwymd E
Gjnwh  htwn®  qquihnptl  wwppbp wwypdwGibipn], www  wjuwhuh  hojuwlGwynoip
nhunwplynid £ oopytu ulqpGujub phGwluwlul wwpnwynpmpjwl Swpmd L Gop
bhlwluwlwl  wwpnwynpmpyjuwl  Gwlwsnui: Loyl Ybpw, CGEYGpmpymGp  wnljw
wwpuwynpnipjwl Jud ngpu Sh dwuh bwlw6 wpuydwGhph inhnfunipniGp ghuwplynod b
npujtu uyqpluyul phGwluwlwl ywpnuwynpnipjul dwpnd b Gnp wwpuowyynpmpjwG
dwlwsmd: Glpwnpynud t, np wuwjdwlihpp fwlwl wwppbp 6 hwiwpymd, tph Gnp
wuwjdwGitpny gpuiwlwl hnuptph Ghpljw qtinsqwd wpdtpp, Ghpwnjwy ponp JGwpjwd
JGwpnuiGph L uyqplwywl wpnpmGuytn  wunynuwnpnypny ginsjuwd L wnwgud
JGwpnuiGtph  wwpptpmpymbp, wnGjwuqG 10 wnynuny wwppbpmd b ulqpGulul
$hlwluwywl wuwpnwynpmpjwl dGwgnppujhl npudwlw6 hnuptph Ghpw qtinsywd
wpdtphg: Gpt thnhnfumpymbp twywl 3k dhGsl hohnfunipyniGp wwpuowynpnip w6
dGwgnpnuyhG wpdtiph L thninfunipyniGhg htinn npuswlwG hnuptph Giplyw wpdbph Shel,
www nwpptipnipinilp whwp £ dwlwglh pwhnyp jud JGwumd w)p GyuwdinunGlph Yud
YGwultiph htin dbYuntn, npuytiu thmhnfunipniGhg pwhniyp Gud YGwu:
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bhGwluwlnud qnpofipGhph wpdbgplhnid

Muwpupwjhl gnpdhpltpnud GepnponoiGliph wpdbgpynuihg YnpnunGbpp, npnp swgyned GG
winpuhqugyud wpdtpny Juwd bBUQULU-ny, CGytpmpniGp dwlwsnud b htunlgwg
nbwpbpmd’  uwywuybihp  JuwpluwyhG  YnpowwnGhph, phGwluwluwi Jupdwywnpwi
ntphuinpuwl wwpnptph, wolinpuihl ghphunpuwl wwpmpbph b wwjdwiwgpuhG
wlywpyGtph gdony, hGywhu Guwl ShGwluwlwl tpwpfuhph wwjdwlwgptph Swuny:
«Huiphuinpwywl wwpwptph uwywuynn  YnpounGphy  (AMNUY) gmiwpGhpp, uluwd
huwiwwywwnwufuwl phlwluwlul gnpohph uyqpuwlwl Swlwinuihg, nupwpwlnp
hwpytinmnt - wiuwpdhG  pwpdwgymd GG YwplughG  phuymd  thndinfunipym GGt
wnunwgnbnt hwdwp;

CaytpnipymGp dhpn dwlwsmd b AMNUG-p wolanpwihG ghphunpuw@ wwpupbiph,
wujiwlwgpuihl wiynpGiph b $hGwluwluws JupdwlwmpniGhg nbphunpuljwt
wwpnpbiph hwdiwp: Uju phwlGuulpul wiynhyGbphg vywugnn JupluihG ynpnunipp
qiwhwmymd GG oquuugnpotiny  wwhnwnh  hwydupdwl  hwdwp  Sulwud
hwdwywwnwujuwl  dwnphgwG  hhdGeny  Cagtpmpjwl  wwwndwlw6  Juplwjhl
Ynpnuwnh thopdh Jpw, Gqpuijwd wuwpunwwwlliph hwdwp hwanly qonpénGGtpmy,
pinhwlmp wlnbtuwyul wwjdwiibpo] L ppwughly, hGiwbu Gwl hwpybnne wiuwplh
wwjiwGbbphG Yuluwnbugnn nnpnmpjwl qGwhwndwdp, Gepunjw) tpp Yhpwnbh b
npuih wpdbpp dwdiwlwyh dhg:

Ujnw popnp $hGwbGuuywb qnpohplliph hwdwp, CGYepnpyniGp Swlwsnud b AMUY-G, bpp
wmtnp L mlhghp uygplwlwl Gwlwsnuihg h dbp JwpiuipG nhuyh gquih  wd:
UjGnuundtGuyGhy, tph phGwbuwlw gnpdhph YuwplwyhG nhuyp qquih sh pwpdpugty
uyqplwluwl dwlwsmihg h ytp, wwyw CGayepmpymGp wyn $hGwluwlwb qnpdhphg
Ynpnunp ywhnunp juthnud 12 wiujw MNUG-h hudwpdbp gnuswpny:

“+MUG-G hpkiGhg Gipluywginud Euujwudnn yuplwjhG YynpnwunGbp phGwGuwlw qnpohph
wipnng Yjwph plpwgpmd hGwpuynp nipnpnh wpnynilpnnd: Gy hwwnwlyp, 12 wdujw
MUY-G hpbGhg Geplwjwgnud E ijwiph pGpugpnud AMNUY-h wj6 dwup, npp uuywugnd k
np Junwowlw dhlwluwluw qnpohph hGwpunnp nhdninhg hwyybnn wiuwpyhg htnn
12 wiujw plGpwgpnud:

bhlwluwhwl winhlh b hGwbuwlul wwpuunpmpjwl joupupwlyynp nuuh hwdwp
Yhpunqwd hwzjwuwhwywl hwyguniwi punupwlwlngpynip L pGgnGfwe dpnnGtph
Gwlpuiwultpp, hGywbu Gl Gyuinh b dwfuutiph Swlwstw6 sunhwbhyGhpl ne hhdpbpp
Gtplujugud GG owlnpugpnnipyniC 24-nud:

3.6 Updhqplnud
<puGwinul dponglitph L ny Gmpwipwl wipnhyGhph wpdbqplnt

UGnpny oguuwlwp dwnwjmpjul duniyjtin mGtgnn wlnhyGbpp 366 winpunhqugynud L
Jnpupwlgmp wwph Glpwpyynud 6 wpdqpiwl unngiwl: Uwpynn wimhyGkpp
wpdtiqpyuiwl hwdwp Jepwlwpmd GG6, tpp hpunupdnipymGGbpp L hwGquniwGpGhph
jinthnfumpniGGtipp Jywynud GG w6 dwuhG, np npwlg hwyyblynwihG wpdtpp Ywpnn t
sipwlubqbyty:  Updtgpyiwl Ynpmuwnp Gwlwpnd b wyl gnudwpny, npm] wipnpyh
hwpytlpnwhG wpdtpp gipuwqubgnud £ hinfuhwwnnigynn gnidwpp:
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Onfuhuwnmgynn gnuiwpp yudwnph qnun qlhg L oqunugnpotwl wpdtiphg wnwytjwagneG6
L: Gpb wljmpyh jud npudwunbind Shwinph thnfuhwnnigynn gnidwpG wbih thnpp & Gpw
hwpytlpnwihG wpdtiphg, www winph Yud gpudwunbnd Shunph hwpyblynwhG
wndbipp GJuqlgynud £ dhGslh thnjuhwnmgynn qnudwpp: Updbgqpynuihg  YnpouwnGpG
widhpwybu dwlwgnd t6 npybu dwhu hwdwwwphwy phGwluwywl wpnmGpGtph
dwuhl hwyytnynipymimd, pugunnipyudp w)G nhwpbph, tpp hwiwwywnwuuwG wnpp
hupqunymd E Jbpuqluhwungwe wpdtpny, nph phypmd  wpdbqpimidhg  Ynpouwnp
nhunynud & npuytiu YepwgqGwhwwnudhg wndtph Gugnud:

Gpp htunwquynd wpdbqpynuhg Yopniunp hwunupddmd £, wwyw wipmmlh Yud
npudwuntnd  dhwynph hwyytyppwih@ wpdtpp wbwp b owybjuggh dhGsl  Gpw
thnfuhwwnnigynn gmdwpn, pwjg w)lutiu, np winph wytpugywo hwydblzrwihl wpdtpp
sqbipwquigh wjl hwpytlznwihl wpdbpp, npp npnadwo YhGp, tpt Gwiunpn wwphGhphG
wyn wiwmhygh jud npudwuntng shwynph qdmy wpdtqpynuihg YnpnwunGbp dwlwsywd
sthGthG: Updtgnynuihg Ynpunh hwjunupdnidG widhowwybu Gwlwsynid £ nputu bljwdnun
hwiwwwpthwly phiwbuwlub wpynGplbph Jwuhl hwyybnynpjning, pugwnnipjudp
w) G ntiyptinh, tpp hwdwwwunwuofuw G winhyp hwyunynd tJtpugGuwhwunyws wpdbpny,
nph phwpnui wpdtgpnynuihg Ynpunh  guwljugwd hwiwnupdnd ghugmd Eonpugbu
Ytpwaqlwhwwnnuwihg wpdbph wa:

Dhlwlmulpu( wipnpdGbph wpdbgplinus

Smpuwpwlynip  hwydtinm  wiuwpyh  gpupjudp  ShGwluwlwl  wlnpyGhpp,
pwgunnipjuip wjl phlwbuulul wynpyGtph’ swyyng hpulwl wpdbpny® 2whnyph Gud
YGwuh dhengny, qlwhwunmd GG wpdbqpiwl hwjnwbh)h wouwympjwl hwdwp:
bhlwluwlwl wynhyGtpi wpdtqpyyuo a6, bpt wolw b wiynniGuluy Yyuympym, np
$hGwluwlwb wynhyGtph uyqpiuyul Gwlwgnuihg htinn wbtnh niGhgud Skl Yud th pwGh
hpwnuwpénipynuGlbp wanby b6 wlyGupdnn gpudwlué shengGhph hnuptiph Ypu:

Winpnhqugywo wpdapmy hwpguminn dhGwluwlul wiymhyGhph qom] wpdtqpyiwi
Ynpniunp hwpqunygnud b wympdh hwpyblypnwghG wpdtph L ulqpGwlwl wpnymGuytan
unynuwnpnypny qingquo npuidwlul dhengGhph wyupnn wwwaqw hnuptiph Ghplw
wndtiph dhol mwpptpmpjwdp: Pnmnp ShGwluwlyuwl whup]Geph hwdwp wpdtqpynudhg
YnpmuwnG ninnuighnpG Guqbgynid t ShGwluwlwl wimhdh hwpyblyynwhG wpdtphg,
puwgwnnipjuip welinpujhG nhiphunpuljuwl wwpnptiph, npnGg hwyytlynwihG wpdtpp
GJuqtigynud E uulwotith wwpnph wwhnwwnh Shengny:

Pwgunnipjunip Jwéwnph hwidwp dwugbih ubhwiwl Ywwhuwh gqnpohpGhph, tph
htinwqu  dwiwlwlwyppwlind  wpdbiqpiwG Ynpmuwnp  Gjugnd £, L Gugnuip
opjljmpnpbG Ywpbih £ Jbpuqpt] wpdtiph hetignuihg htinn wbinh mGkgwd nwptphd,
www Gwiuyhlnd Gwlwyuwd wpdhqpiwb Ynpnunp hwjunupdymd £ Swlwsfbng
hwiwwwpthwy HhGwluwywl wpnymbpGtph SwuhG hwpytugnipnGnd w)G suhm), np
hwjwnupdmip shwiqbglGh $hlwGuwlywb wymhyh wyGuhup hwpyblynwihG wpdtph, npp
qtipuquigh wjl winpnhqugywd wpdtpp, npp YhGhp, tpt wyn Phlwluwlwl wijnph
wndtiph hetigdw( hwjwnupddwl wiuwpyh npnipjudp wpdbgpynud wlwswd shbn:

bi; Jbpwpbpmd b Jwdwnph hwdwp dwwngbih ubhwiwl Guyhnwh wpdtpnpbphd,

wpdtqpynuihg htnn hpuww@ wpdtph wdl mgquyhnptG Gwlwyymd b ubthwlwd
Juwhwunwnud:
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3.7 Ubhuljual Yuowghunwug

Caytpnipyjul Yynnihg ponnuplynn Juwhumwih qnpohpGhpp hwygunynud G0 wiguwbulywb
wpdtipny: CwhwpwdhGitpp dwlwymd 66  npybu wwpowdnpmpymb  wjl
dwiwlwlwypewlnw, tpp npuilp hwjmwpupynud GG:

Pwdlitnhpwiwl Ywwhunw(l pptitGhg Gopyuwjwglnd L pnnupyduwd  pwdihmndubph
(indhGwy wpdtipn:

3.8 MNbuwulwb GophGtp

Mtwnwlwl Gnphp  sh Swlwyynd, pwlh nbn syw  hhdGuynpjwd  Gpwgtupp, np
CaYbpmpynilip Yuumwpbyn £ npub Yhg popnp wupdwlibpp, L np 2Gnphp unwgybyn k:

Mbwnwlwl pGnphGhpp, npnlGg hhdGuwliwl wuwpiwlp CGEYLpnipjwG Ynnihg ny pGpughy
wlwmpyltp qGhp, Jurmgbipn Yuwd wy Yhpy dtnppbptG £, ShGwluwlwl Jhdwyh dwuhl
hwyybunipjnilnd Swlwgnd GG npuybu hbnwdgwd Giuinun L vhunmbidwnhynpbG
thnfuwlgynud G0 hwiwwywpthwl dhGwGuwlul wpyniGplGph dwuhG hw)ybugngpym6’
hwiwywunwufuw G wlmhyh oquuuljunp swownipjul dwiytnh pGpugpnid:

Ujr whmwlwl 2GnphGipp Swlwsynd 66 uhunbdwwhl hhdnlpny Ghuwdnon w)l
duwdwlwlupowlnui, nph plpwgpnid npubp thnjuhwnmgnud 6 hwdwywnmwubuwl
owfuunuilbinp, npnlg hwdwp npulp unwgyl GG MEnwlwl 2Gnphp, npp hwnjugynud £
CaYytpnpjwbp’ b hwnmgmd wpnbl Ypwo dwjuubph jud JGwubbph, Yud opybo 2unwg
bhGwluwlwl oqlmpyniG’ wnwlg htumwquw hwiwywunwujuwl SwfuunmdGlp Yptine,
Swlwyynd £ npuybiu Gudnun w)l hwpgbnne dwdwGuiwpowlnyd, bpp nunind k
unwgdwl Lipwlju:

39 Cwhmpwhupl

Clpwghy whnipwhwpyp wwpjw hwdwp hwplynn whngphg Jéwpdbhp hwpyl B
hwpybinm wduwpyhG gnponn Jud pun Enipjw@ qonponn hwplwihlG npogpwswithtpny
hwyh wnbny Gwiunpn mwphlGtph hwdwp ydwpdbihp hwpybph §2qpunnuiGepn:

Lhnwdquo hwupyp hwgwnlynud £ wlmpyGiph mywpnwynpmpniGitph hwpytlyynwhi
wpdbpGbph L pwhnipwhwpyh hwyqupyiwl dudwlwly oguuwugnpoynn hwiwwwwmwufuwl
hwplujhl puqutph dhel dwiwGuwlywynp mwpptipnipnilitphg: {bnwdéqyuo hwplwhl
wwpuwynponipnGGtpp Gw lwyynud [+ {61 pnjnp hwplynn dudwlwlwynp
nwnppbpnpnGGbph hwdwn: {bnwdédqyud hwpyujhG winhyGbpp whunp Edwlw st pnnp
(Juqgtigynn dwiwlwljuynp wwppbpmpjmGitph hwdiwp wjl junhny, nppwlm] np
hwjwGwljw E hwpljynn 2whnyph uvinwgnud, nph nhdwg Jupnn E oquuugnpoyty Gjuqbtigynn
dudiwlwluynp wwppbpmpymbpn: Wuwhuh bhbnmwdqiue hwpluwihG wlinmphyGipG m
wuwpunwynpmpniGaepn sb6 Gwlwyymy, bpt dwiwGwlwynp mwppbpngg o6 wnwew nud
E qmuphth uyqplwlwl Swlwsnwihg Ywd wy] wyumpyGiph b wwpoudnpmpnGGbph
ulgqplwlul dwlwynuihg wyluyhuh gnpowppnui, npp gnpowpph wwhhG sh wannui ng
hwpqwwwhwlpul pwhnyph, ny t° hwplynn pwhnyph Ypw (pugh dtnGuwplumhpulwi
qnponiGnipju G huwnpnuiGhphg):

Lhnmwdqiud hwpluyhl wwpunwdnpnpyniGGhpp dwlwyymyd B6 hwpyynn dwdw Guljunp
nwppbpmpyniGGiph  hwdwp, npnlp  quwdwe G nmunp pGibpmpmGGipnd L
wunghwgywo JuqiwlbpuynmpniGiipnd GipgpnuiGiph ne hwdwnbn dEnGupymiGepnud
dwululgnpyniGGtph htin, pugwnnipjundp wjl nhwptph, npuntn CaYtpneeniGp h Jhdwyh
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L Ytpwhulbynt dwdwGwluwynp wwpptpnpjul hwiwnupdndp b hwjwlwlw b, np
dudwlwljuynp mwppbppnip sh hwwgupdyh mbuwibh woywgqunud: biw Gunhy
GopnpnuiGph L JwulwlygmpiniGGiph htn  uyguwoe GQugtgynn  dwdwGulwynn
wnwnptipmipynGitphg wnwwgnn htmnwdqiwo hwpluwhG whnhyGbpp Gwlwamd GG
thwjG wyG swihm], npnd hwjwwlwG Ehwplyon pwhngph welw (hGp, nph ghiwg Yupnn
E oquugnponfti) dwdwGwlwnp nwpptpnipynilp, L npp Ydwpdh wbuwlbh wywqund:

<tinwdqyuo hwplwjhG whumhyGhph hwyyblyyewihG wpdbpp YepwGugynud E jmpupuwlsnip
hwpdtinm - dwidwlwluwypewlh ybponud L Gfuqbgynd £ wyG  swihny, npny wjjlw
hwjwlwlywl &, np CGYGpnpjnuGp Yuunwbw pujwpun hwpldnn 2whnyp, npp poygp uiw
htimwdqyuo hwpljughG wimpyhg ognunG wipnnenipjudp Jud Swuwdp hpuglb:

Ltnwdgquo hwpluwyhG wipnhyGbp nt wwpunuwnpupnuGGbpp swgiynud GG hwplbph wy
npnypibph oquuwgnpodwdp, npnGg Yhpwndw G gk (ht G wyGYwpnd Ewlwpyh hppugdwi
Lud ywpunwynpoepjw i dwpdwl dwiwGwly' hpdp pGgniGhinyg hwplbph wyl npogptepp (L
hwnpluwjhG hwpwpbpmpmGGtp fupgunjnpny Gnpiwwnpy hpwjulwl wijumbpp), npnlp nidh
it Ll tintp Ywd pun tmpjul mdh by GG gk hwyybun dwdwlwljwpowih Jupenud:
Ltunwdqiud hwpluihl wwpnwdnpmpymGibph L hbnwdqyud hwpljughG wipnmpGtph
swihnuil wpnwgnmd t hwpluyhG hnlwGpbbpp, npnGp GplauG 66 qupmt Juujuwe wyG
tnuwyhg, npny CGYLpnpynilGp  hwpybnt wduvwpldh gpmpjunip  wiGumd
thnfuhwunnmghy Juwd dwpt] hp winp]Goph jud yuponwdnpnpymGGbph hwoyblynuwghG
wndbplbpn:

LEnwdqiud hwpluihG wynmhyGbnt nt wwpuowynpopynGGtpp hwygwlgynid GG, bpp YJu
hpwjwpwlnptl wipwgpdue hpuynp’ hwygwlgbint pGpwghl hwpluwihG wimpyGtpp
npipwghy hwplwjhG wwpunwynpmpymGioph nhiwg, L bGpp gpulp Jtpwpbpnd GG
2whmpwhwnpyhb, npp qubdynud t GnyG hwpyuyhG dwpiGh Ynndhg, L CGYLpnpniGp
dnwnhp £ gnun hpdmbpny dwpbp ppwghy hwpluihG wwpunuwnpmpyniGiepG
wlwnhyGtpp:

3.10 MuhmumbGbp

Muwhnwwp Gwlwynd £ bhGwluwlwl Jhdwyh dwuhG  hwpytumpynlnug, bpp
Caytpopjmbn mGh ppudulyul huwd junngnqujwl ywpowluwimpimb® npuybu wigyuy
ntiwyptph wpnynilp, b tpt hwjwGuwljw t, np wwpunwlywinpnlp Swpbm Guunwyng
Yuwhwoyh wlmbuwywl ogmuuGhph wpunwhnup: Gpb npu wqnbgmpymGp qquigh b, wwuw
wwhnwwnp  npndmd £ owyjwqw  gpuidwlul  wpowhnuptiph  glingdwG  Shengny
oquuugnnpotiny dpl;L hwpynuip wnynuwnpnipp, npl wpunwgninud £ gpudh dwdwGwlju)hl
wndtph Jipwpbpjuwy pmbwjh plpwghy qGwhwwnnuiGlpp b, Yhpwnbhnpjwl nbupndd,
wuwpumunpmpjwlp yepugpynng joipuwhwwnny nhultipp:

3.11 Onjuwpnpjml dwifuunuibbp

Onfuwnmpjuil  dwjuunuiGtpp, npnlp widhpwlwlnpbl Yepugptih GG npulunpnn
whmph dtnppbpdwlp, Ywemgdwlp Juwd  wpnwnnipjulp, CGYLpnipjwl  Ynndhg
Juuyhunwjugynui GG, npuybu wjn wynhdh wpdtph dh dwue:  CGEGLpmpjwG  wyp
thnfuwnnipjul dwhiunuiGbpp Swiwsadnud GG, npubu dwfuu wyG dwdwlwlywypowbnud, nph
plpwgpmy npuilp Juunwmlty G6: CGYtpngpniGp uljunud £ uuhmwjwg Gl hinfuwnnggjuG
dwluunuillipp, npwbu npujuwynminn wynplh wpdtph Jwu S&YGwpyh wiuwpyhl, tpp
CGYLpmpnG6 wnwehG whquy pufwpupnud E htnlgw) popnp wwydwGGkpp.
e Ulwhyh hwdwp Yuwnwnpnd £ dwfuubp
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¢ GQuunwpnid £ thinfuwnnipjwl owuumdGhp

e Jtnfwpymd t wyl wpluwwmwbpltpp, npnGp wlbpwdbym GG wlwhip
oguugnnoiw i Jud yudwnph Gwuwwntugwd Jhiwyh phptint hwiwp

U)Gpwlm], nppwlnm] Caytpnipyniln dhongGbpp pugwnwutiu thnfjuwninud £ npuljunminn
wlwpy dtnp ptptnt Guuwinwyny, thnfuwnmpjuG SwjuuniGhph qnidwpp, npp Gipwlw k
wyn whwhth Jpuw juyhnwjwgiwl, CGYtpmpniGp npnymd £ npybu thnfjuwnmpjul
thwunwgh  dwhiumdGhp, npnlp wnwowlnd GG wyn thnjuwnnpniGhg  wyjug
dwiwlwlwypowlmyd” hwlwd wjyy thnfuwnne Ghengliph dwiwGwlunjnp Gipnpnudhg
unwgynn guljugwd tjwdnun:

UjGpwlny, nppwiling CGYLpmpjntGp dhenglGtipp thnfuwnGnud E pGnhwng GupunwGbpny L
oquuugnpontd L npuwiwynpynn  wiywhdh  dbnppbpdwl  Guuunwlym|, CGYGpngpnitp
Juwwhunwpugiwl tipwlw thnfuwrnipjub owuumdGbph gnudwpp npngnud B wyn wljmpyh
qdmy swiuubiph Guuiwdp Yhpuebing juwhunwpugdwl ngpoypnp: Ywuhuwgdw( npngpp
nfjw]  dwiwlwlwpowlh plpwgpnud CGYLpmpjwG  sdwpdwd  hnfuwnmpmGGbphG
Ytpwptnnn thnfuwnmpjwl swhiunuiGph Ghehl Ypndwd JhonpyniGa t, pugunmpjwdp w)
thnfuwnnipjmGitph, npnlp pwgwnwwbu Juwuwpdl 66 npulwynpynn  wlwhdh
dtinpptptwl Guuumwyny:

COnfuwnnmpjul dwfuuniliph Juuwhunwjpugnuip Juubgynud £ owyl  dwdwGulwpowih
plpwgpnud, nph dwdwlwy CaYLapmpjmGp nupuipbgGnud b npuljuynminn wipmpyGeph gpw
Juwmwpynn  wphuwnwlplbpn: Enfuwpmpjul  SwhunwiGeph  Juuyhunwpugnoip
nunuptgynd t, tpp twlwl pninp wpfuwnwGplnp, npnlp wihpwdtyn G6 npuljuynpynn
wlwhip oquuugnpotiwl Yud Ywdweph Gwhwnbu]wd Jhdwlyh popboe  hudwp,
Jupwwuyjuwo ta:

312 Zwdwlunpnftph htan yuySwwgpbphg hwunygp

DUV 15. awdwfunpnllph hlin wuwydwlwgpbphg hwungpy vnwlnupnp uwhiwing b
huwiwwwpthwly dnnbgnuiGtp hwungyph npnpdwl qond, ph Gpp hwunypp wyhwp t Swlwsnjh
L hly gmuiwpny whwp b dwlwgdh: {dwdwédw)i LUV 15, «wdwfunpnbbnh bl
wwydwbwgpbphg hwungpy vnwlnupnh, hwungpp dwlwsymd t, tpp qGnpop Jud
ownwjnpynil unwgnnp dtep L ptipnud JhpwhuynnmipymG wwypwlph ud dwnwjnipjud
(quwdwdp:  dbpwhuynnmpyul  hpwymbph  hinfuwlgdwl  dwdytnh  npnonodp,
«duniwlwlh  Ynlyptan  wwhhl», ph  «dwdwluwyh plGpwgpnuiy, wwhwlemyd t
rnuumnnnipniGGbp:

Npnptint hwdwp, pt wpynp wGhpwdtyn £ dwlwsk] hwunyp, pt ns, CGYLpmpyniGp
wnwGnpmnud £ unnpl GhpYujwgydwd 5 pwjbph gnpopipugny.

1. Pwgwhwjnbt] hwdwunpnh htinn wwjdwGwghpp

2. Pwgwhuwjnt] juunwpiwl gwpnwlwimpjoip

3. Npnpt qnpownph ghlp

4. Pwjtub qnpownph ghGp Juwumwpdwl wywpnwlwimpniGiph Shel

5. Quwlwgtk hwunypp, tpp unwpiw 6 ywpowlwingnp(ipp) pudwpupdud b6
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Lwunypp Gwlwgnd £ ud dwdwwlh shol nplt wwhh, ud YnGypbn dudwGulh
pGpwgpnd, tpp CGYtpopniGp pwjwpuwpnd £ jumwpdwl hp wyuwpowiuwinpymGp
hwawhnpmhG thnfuwlgbiny fununmwgyud wypwlpn Jud swnwngpjmbn:

Nuipfwlwgnpliphg hwunyp

CaYtpnpjwl’ npybu Juywpunn 2hGwpupulul juqiuytpynpui ywjdwiwgnujhG
hwunijpp unwgynud £ wuwjdwGugpuyhl Ynnd hwinhuwgnn wunghpwwm pGhtpnipjwi
wunybpny 2hGwpupuyul wpuwmwbpGiph junwpnuihg:
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Sbhiwbuwlub hupumpmbitp
2025p. nhljutnipkp 31

4 {wiwfunpnGbph htin wuydwiwenbnhg hwunyp
Jwqup npud 2025p. 2024p.
nblpntuptph nblunbiptiph
31-hG 31-ha
wyjwpnyjud wjwpunywd
wmwph nwnh
WnwwnwbpGbph Yumwpnuihg hwump 12,707,852 12,810,906
Ununwnpwph hpwgnuihg hwunyp 192,985 158,322
OGwnwjmpniGitph Swwnnignuihg hwuniyp 46,328 52,890
12,947,165 13,022,118

CGytpnipjwl hwunypp hhdGwliwlmd dluunynpinud £ npuybu juywpunne 2hGupupuljwi

w? fuwnwlp Ghph Juwmwpnudhg:

5 Jdwsuwnph hipGwupdbp
Lwqup npund 2025p. 2024p.
ntlmtdptiph ntutdptiph
31-hG 31-hG
wywpumyjwd wjwnpnywud
wmwph wwiph
Uzfuwnwbpltph hGpGwpdtp 12,434,202 12,788,156
Upmwnpw(ph hGpGupdtp 54,731 43,578
OwnwympymGGtph hGpGwpdtp - 29,639
12,488,933 12,861,373
6 Uy tlhuninua Ghp/(dwiuubp)

Jwqun npud 2025p. 2024p.
nhiljntiptiph ntlntipkph
31-hG 31-pG
wjupujud wywpunjud
wwnh wwph

Uy BundnunGep
UL wupwipltiph onwpmuihg GuwdnunGhp 30,563 94,385
QwpdwluwmpniG 23,447 47,469
Muwhnunh hwjwnpupédnud - 55,137
Glwinun wmnyydtphg 1 270
Uy - 7!
54,011 197,332

Uy owfuubip

“Ephunnpuljwl wwpumpbph nnipugnmipg wpuutip (152,358) -
UGhwwnyyg wmpjwd wijumhyGhp (50,000) (3,328)
U wwpwnGhph omwpnushg dwjuubip (29,486) (44,694)
Snyydtip, mmquplbp (1,181) (1,093)
U1 owpaubip (3,593) (3,543)
(236,618) (52,658)
(182,607) 144,674
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7 Ppumgiwi dSwfuubp
{wqup npud 2025p. 2024p.
ntyntidptinh ntyntiptph
31-hG 31-hG
wyjwpmjud wjupnyud
wmwnh wwiph
Spwluwnpunh b wuywhmjwgpnipjwl swhuubp 865 34,876
Gnjuqn L Swpptiphlq 205 6,113
Uy 1,055 -
2.125 40,989
8 Qupsulpul dwjuubp
Jwqup npud 2025p. 2024p.
nhljntiptiph ntuntdptinh
31-phG 31-ha
wjwpunyud wyjwpunyjud
wwnh wwnh
WnwwnwlhgGiphl hwunmgmdGhp 217,448 200,754
GpuublyuljwyhG L nintGu Swhiubp 42,681 42,141
Uniphnnpuu b funphppunyujul dowjuutp 34,370 80,398
UwpguonmpyntG 17,987 17,566
Qnpomniwb L Ghpujwgnigswljwl dwluubp 16,721 4,092
@®nuwnh L hinwhwnnppulgnipjul dSwuubtp 11,238 8,290
hinfuhwinnigynn hwpytiphg dwhuutip 4,068 2,635
Pwlljughl dwfuubp 502 333
Uy 5,254 -
350,269 356,209
9 Dbhbiwbuwljpul Ghwdmw/(Gwhuw)
Lwqup g 2025p. 2024p.
ntljntiptph nlljntdptiph
31-hG 31-hG
wjwpunyud wyjwpnyud
: wwph wmwnh
Dhlwbuljub Elpudnin
Mupunuwumnidubphg ninynuwjhG Gudnun 14,902 14,905
SninuwjhG Gjuwinin wpgwd hinfuwnnipnilGbphg 654,334 434,723
669,236 449,628
Dhlw Gl owfuubp
Uhawnlnu mpjwé thnjuwnnipniGGlph qtingnuipg
$hGwluwlub dwhuubp (1,434,770) (1,503,613)
Jdupdwlwnipjwb gony ShGwlGuwljub dwpuutip (672) (1,908)
(1,435,442) (1,505,521)
(766,206) (1,055,893)
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10 Ut phumbutjul hnnjuobbn

{wquip npud 2025p. 2024p.
nljntdptiph nkywkiptph
31-hG 31-hG
wyjwpnywd wywpunyud
wnwnh wwph
OnuwpdtpwhG mwpptipmpniGGtnhg ognun
- Yl dfiongG6p L hwdwpdEpGhp 372 139
- Unlunpupl L wyy phpfuinnpuiu G wwmnpbp 13 384
- Unluinpught b wyy GpnbnfunnpuluG apumnpbp 245 7,006
630 7,529
Onfuwndbpwihl mwppbpnipmGitphg YGwu
- Qpudunlpu G dhongGhp L hwdwpdbpGhp - (308)
- Unlunpuphl b wiyy nbpinnpaolpu§ wwmaplbp - (2,248)
- Unlunpughl b wyy gpbnpfanmulul wwpaoplbn < (55)
- (2,611)
OnfuwnpdbpwjhG mwppbpmpmGitppg qnun
ognuun/(YGwu). 630 4918
11 Cwhnipwhwplih qom] dwjuu
<wqup npud 2025p. 2024p.
ntlntiptph ntiljntaiptiph
31-hG 31-hG
wjwpnyud wupuyud
wwnh wwph
CGpwghl hwply 170,654 61,054
{Emwdqyud hwply (163,657) (182,284)
6,997 (121,230)
UpnyniGuftin hwplujhG npoypwswtih hwdwnpouip Geplujuwgywo E unnpl.
Jwqup npwd 2025p. 2024p.
nhipntdpkph UpnyniGuytin nlijmbidptiph UpnymGuytin
31-haG hwplwjhG 31-hG hwplwjhG
wyjwpunywud nnnijpwswth wjupunjud nnnijpwswith
uwph (%) wwph (%)
Cwhnyyp/(YGwu) shGslk hupynuip
(hundwaw)i HLUU) (842,345) (1,142,754)
Cwhnipwhwply’ 18% npnypwswging
(2024p." 18%) (151,622) . 18.0 (205,696) 18.0
(Phwnlynn Lljuninun)/sGwqtgynn
owfuulip, gnun 158,619 (18.8) 84,466 (7.4)
Cwhmpwhwnlh gomy
Oowfuu/(thnfuhwmnignud) 6,997 (0.8) (121,230) 10.6
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«bu @h Upufhus UMNEC
Dbhlwbuwlpub hwpgtimnpnGibp
2025p. nhljntaiptiph 31

13 Oqumuignpénimb hpuwmGph dlm] wijmhyGhp

Uwnpl GEplujwgywé & oquuugnpdtw G hpuwnniGpny wlnhyGiph hwpyblznwihG wpdtpp L
dwiwlwlwypewbh pGpugpnud Jwnpdn.

<wqun gpud Chliptip Canuikin
Swifllpnuhl wpdbp

2024p. hniGywnph 1-h npoepjwudp 19,478 19,478
Lupytnnt mwpjw Swyjwdmpub dwjuu (10,112) (10,112)
2024p. nhijmbiiptiph 31-h npoip junip 9,366 9,366
UyLpugnid 45,677 45,677
Lwpybnnt mwpyu dupyuonmpul dwphu (9,366) (9,366)
2025p. nhlpntiiptiph 31-h npnipjuip 45,677 45,677

14 Spfwd thnfuwmnnipymGhp

Lwqup pouud (15 pGpwghly Clpwghl
2025p. 2024p, 2025p. 2024p.
nhjmtidptiph  nhutdptph nywmtdpiph  nhywtiptph
31-h 31-h 31-h 31-h
nunipjudp npnipjuip npnipjwip npnipjwip
DnfuwnmpmGG6n
UGwmnynu mpjud
thnfuwnnipniGibp 9,072,700 6,034,344 1,534,115 1,357,587
9,072,700 6,034,344 1,534,115 1,357,587

N1y pGpwghl wupjwo thnjuwnmpmGibpp hpblghg Ghplujwglinyd GG winnynu wpjwoe
infuwnmpjniGGtp: QGEG 5-10 wwph dwpdwl dudftn L gbnplb 66 Yhpunebmy] 9.6 %

qlingdw npnyp:

15 {hnmwdqyud hwply

{wqup gpuad 2025p. 2024p.
Swipkuyqph YGwgnpn 669,214 486,930
Cwhnypnud Jud JGwumd Gulwgjud

(dwhiu)/thnfuhwmngmy (b’ SwinpwgpnipjniG

16) 163,657 182,284
Swphytipeh dGwgnpn 832,871 669,214
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2025p. ntjmtidptiph 31-h6 wjwpunywd nwpguw hbnwdqyue hwplbtpp fudpuwynpjud b6

htinlgw Yhpuw.
{wqup npuni Cwhnyyph Yuud
YGwup Lowyg
hwidwwwnthul
bhliwGuwlwi
wprynilpGLph
dwuhl hwyytwn-
2025p. Ympjniimi 2025p.
hmGywph 1 Gwlwsywd nhljumbdptiph 31
<tumwdqiwo hwuplughl wimpGen
Unlunpwjh b wjp nhphnnpulju G yupnpbp 7,660 23,565 31,225
Unbnhunnpuljwl wwpnpbp
Jupdwljwinipju gony 2,071 - 2,071
Spjwd thnfuwnnmpyniGGhp 660,430 140,478 800,908
Qoquugnpdjwd wpdwlynipyuijhl
wwhniuwmn 739 - 739
670,900 164,043 834,943
SGuudqufud hupljughl
wwmanwi/npnipinGGhn
Oquugnpoiw hpwyniGph dlny
wlumhyGbp 1,686 386 2,072
1,686 386 2,072
Qnun wprynip - himwdgyud hwpljughl
wlpnhyGtp/ (wuwpmwynpoipmGGtn) 669,214 163,657 832,871

2024p. nuuntiptiph 31-h6 wjwpnywd nmwpfuw htinwdgywd hwpltpp udpwdnpue L6

htinlyuwy Ybpy.
Jwqup gl Cwhnyph YJud
YGuuh L wyp
hwidwupupthwy
$hlwlGumlywd
wpryniGplbnp
dwuhl hw)ybwn-
2024p. YnipjniGnid 2024p.
hniGjwph 1 Gwlwjwd nlijinbidipbiph 31
LEunudqufwo hupljughl wilnfifGap
Unlanpuijh bowyp giphnnpulju G wwpopbp 17,585 (9,925) 7,660
UntinhnnpujuG wwpupbp yupdwljwinpjwi
qom] 4,082 (2,011) 2,071
Spyud thnfuwnnipyniGGtp 468,030 192,400 660,430
Qoguuwgnpdywd wpdwlnipnuihl wwhnww 739 - 739
490,436 180,464 670,900
Stumudquuwo hupluhl
wupuanpmpin GGG
Ogquuwgnpodwl hpwynilph dunyg wljumhyGbp 3,506 (1,820) 1,686
3,506 (1,820) 1,686
Qnun wpnnilp - hEmwagqyud hwpljw;hG
wlwnhylitp/ (wwpuwynpnipniGitp) 486,930 182,284 669,214

31



«bu @ Ubphus UME
BbhlwGuwlwi hwptm]npnbitp
2025p. nhlpntdipbph 31

16 Thuywplbp

Lwqup npud 2025p. 2024p.
ntntiptph ntljntiptiph
31-h 31-h
npnipjudp npnipjwip
<nuip L Gymphp 244,820 224,513
Uhwjwpn wipumumpulp 41,809 41,808
Lwntihp 2,718 3,280
Uy wupwnplbip 9,164 2,444
298,511 272,045
17 Untwnpwjh6 L wyp ghphvimpuijuf wwpnpbn

Lwquin npud 2025p. 2024p.
ntljntiptiph ntljmtdptph
31-h 31-h
npnipjunip npnipjunip
UnlunpuijhG ghphnnpuul wwpmpbp 2,035,196 846,361
Spywd YuljuwyGwpltp 336,699 225,408
2,371,895 1,071,769

Quuwotih niphunpuljwG wywpwmpbph qomy
uwhniuwnh (173,473) (42,558)
Mbmwlwb pymebhg niphunpuljwl  wwpunptp - 341,844
Uy niphnnpuljuG wwpnptp 5,473 3,236
2,203,895 1,374,291

18 Muyiwwqpugh wipnhGep

Mujyiwbwgpuipl wimhyGbipp wponwgnmd &6 CEYEpNpjw 6 JwpmdGbp wuwGwm
hpuwjuwpwlnptli  wipugmwd  hpumpp’  hGsk wyn  wduwppyp JuwwpiwG
wwpunuwluinpjul jumnmwpiwi nphiwg” hwiwdw)i HLUU 15, «dwunyp qlnpnlbph htin
wwjiwlwgptphg» unmwlnwpnp, pwlGh np hwiwdw)l qlnpyltph htwn  YGpJwo
wuwjdwlwgpbph® «ywunjhpwnnith Ynnihg wwydwluwghpp Yuwnwpbnig hpudwpybnt
nhwypnud  CGYGpmpniGp  ppwyniGp niGh  wwhwely J&wphp dhiglh  uwydwlwgph
Juuwpnuihg hpwdwpltmne owlngnud unwlwint wwhp Juuwpjue wouwumwGpibph

qnuiwpp»:

19 Spunbwiljub shengihp
Lwqun npud 2025p. 2024p.
nuywbiptinh nhiljnbdptph
31-h 31-h
npnipjunip npnipjudp
YuwGfuhl dhengltp 7,374 27,378
PwlljuhG hwyhyGhp 428,283 136,297
435,657 163,675
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20 GQuypinmy b upuhninlbp

Lwjnwpunjwd pwdibdwubp 2025p. 2024p.
50 hww hwuwpwl pudGamndu, jmpupwlsjnipp’
805,000 << npui wiywlwlwl wpdtpm] (2024p."

601,000 4< npu) 40,250,000 30,050,000
2025p. 2024p.
PwdGtnbn pwdGtiwunp pwditiiwun

(hwquip pudbiwuh (hwqun pudtidwuhp

) sunp (%) nnu) sunpip (%)
Lwlnp Lwynpjwui 40,250 100 30,050 100
40,250 100 30,050 100

21 Jupdwljuympyul gony uyuwptiwynpmpym G

Lwqun npud 2025p. 2024p.
nkiwntiptph nlijmntiptph

31-h 31-h

npnipjuip pnipjwip

Uyqplwljwd dGugnpn 11,508 22,680
Uybpuugnud 45,677 -
Snynultph wybpugnud 672 1,908
Liwnywd Jupdwydwn (12,180) (13,080)
Swpjw Ytipoh npnipjudp 45,677 11,508
CGpughl 7,275 11,508
N nGpwghly 38,402 -
45,677 11,508

22 UnlunpughG b wyp Ypinhnopoipu G uwpupopbp

Zwqupn npud 2025p. 2024p.
nhjntiiptph nliljmtidptiph
31-h 31-h
npnip jwip npnipjuip
UnlunpujhG YphinhunpulwG upumnptp 499,265 238,538
Uwnwgywd JuGuwydwplbp 39,558,244 31,787,622
Jawnytithp hwpltp b upupuwynpmipmGGatp 8,140 36,410
Ui 3,907 6,615
40,069,556 32,069,185

23 Guplop hugjwujubmjui gwhnmmdbhn b puomonnipmGahn

BlpwnnnipjniGltipp L nuunnnmpymGitpp gwpnGuiwpwp gGuwhwwnynud 66 L hhdGgwo G
wuniwlwl thnpdh, hGywbu Gwl wy gmgwGhpGeph Ypw, Ghpunju weyuwgqu wlGliupnn
hpwnunpénipniGitpn, nonlp udjwy hwGquidwGpGhipnd hwdwpymy 6 plgnGbgh:

23.1  Ytwplop hwyquwopuhwiwi qGwhwmnoiGhp

CaytpmpymGG  hpwjwlwglnd L wwwquyhl  Jepwpbpnn  qGuhwwnnuiiip L
LlpwnnnipjniGGtp: Uyn hwygwuywhwiuwl gGwhwnwlwGGhpp, npuybu JuGng, hwqunby
bl huiwuwwmnwufuwbnd hpulwl wpyniGplhphG: {dwywywhwlijul qGwhwnnuiGhpp
hpdGwlwlnd Jepwpbpymd &6 hhdGwlwG dhengGbph oquuuiwp  dwnwynipniGGtp
dwiljtnnGtphG:
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24 DbhGwluwljub gnpohplbp

241  Qupquwuwhwljwt hwyjwedwl pugupuwlwinpymiip

Sbhlwluwlywl wlwhdh, PhGwluwiwé uwwpnwynpmpjwli L pwdGuihG gnpdhph
Jmpwpwlymp  nuup hwdwn Yhpwnywd hwyquwuwwhwlywb hwgwniw@
pwnupwlwimpyniip L poniGweo dkpnnltph dwipwdwulbpp, hGyuybu Gul Gwinp L
owfuutinh dwlwyiwb yunhwhyGbpG ne hhipbpp Geplujugywe 66 swlnpugpmpniG 3.5-
nud:

242  Dhlwluwlwb qnpdhpGhph JunnbgnphwGhpp

bhlwluwlwi Jhdwyh dwuh  hwpdtnynpnind  Ghpuyjugus  SGwgnpnihpp
Ytpwptipnud G0 wipnpGtph b wwponwynpmpjmGGiph hbwbjw) juwnbtgnphwGbphd.

Dhbwluulpul wlhmh]GhEp
Jwqun npud 2025p. 2024p.
ntuntiptiph ntljmtdptph
31-h 31-h
nnnipjwip npnipjudp
bhlwGuwlub winhyGtp’ winpumhqugdwd wpdtipny
swifunn.
- UnlanpuijhG Lo wy niphnnpuijwl wwpmpbp 2,040,669 849,597
- Spywd thnfuwnmpyniGatp 10,606,815 1,357,587
- UhGsk dupiwG dudlybnp wwhynn GepnpnuiGp 126,430 126,430
- FpwdwljuG Shenglbp LW hwdwpdtpGtp 435,657 163,675
13,209,571 2,497,289
Dpbwlinulpul wpumnunpnipim GGEn
<wqupn guud 2025p. 2024p.
ntljnbkiptnh nhintidptiph
31-h 31-h
npnipjuip nunipjuip
DbhlwGuwlul wwpmwynpnipymGibp’
winmnhqugyud wpdtipm] sunhynn.
- Qupltp L hinfuwnmpymGahp 9,572 9,572
- UptinhnnpuljwG wpwpmptn yupdwlwnipjwl qonmj 45,677 11,508
- Unlunpuijh b wy) Ypighuonpuljw G wwpnpbp 503,172 245,153
558,421 266,233

25 DhGwbGwuljut shulh Hupwupinb nopoepynGabp

bhGwluwlywl gnpohpltph htwn Juupwd' CGYLpmpniGp Glpwplynd E qubGuqui
nhultinh: Uju nhultint G6 2njwjwlwb nhulp, wwpupwihG rhulp W hpugybihnggjwi nhulp:

Caybpmpyniln sh Gepgpuifuo uwtiyntyywwnhy Guywnwlyibpny phwbuwlju wimpiuph
wlwh] wnpmywdwnph gnpowppllpnud, hGsubu Gl sh poqupynud owghnGGbp: Unwiby
twlwl ShGwGuwlywd nhuljtipp, npnlg CGYLpnpniGp Yupnn L aGpunpyyty, Gyupuwopyud b6
uwmnnple:
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25.1 DhGmbGuuljul ehulh qoponiibnp

w) Cnlpwwljun G nhuly

ShlwlGuwljuywl qnpohpltiph oquuwgnpdiwl plpwgpmd CGYtpmipjmGn GGpwplpynul £
mjuwjwlwl nhuljh, hwnlwwbe' wnynuunpmypuyhG nhulh, npp plumd 66 hGswbtu
qnpownGwljua, wjlubu b GipgpnuiwghG gnpomuGbmpymGhg:

Umnwpdmpuihl nhuly

CaytpmpyniGp qnpownpbtp t hpuwlwgind wpuwpdmpny L, htnbwpwp, GGpwplynud
E wpwmwpdnyph thnfuwpdbpwjhl mwnwinudGhph wanbgnipjwln:

CGybpnipjwlG gnpowpplbph hhiGwywl dwul ppujuiugynyd £t hwyuyuwl npudng:
Upunwpdnyph  thnfuwpdbpuwyhl  wwwnwlnwiGbphg  YuwhquonpmGli  wnwewlnd L
Caytpmpjul wpnbpypu Jwdwnpltphg L dbopptipnudGhphg, npnGp, h uyqpuwih,
wpwnwhwjnjwo bl Gypnyny: Pwugh wyn CEYEpmp)niGla nGh Gypnyny uiply:

Upunwpdnypny wpnwhwjpnjud phlwluwlul wlinp]iipG nt wuwpunwynpnipmiGabpp,
npnlp CGYGpnipjwlp Gpwpynd GG wpumwpdngpwhG nhulh, (uwpugpiud GG unnpl:
Upnwgnpwo  qnuiwpGhpp  hptGghg  Ghpluywglnmd &6 hhdGwiwG  nbwdwup
wdGwluqihli npudwnngud wndjuGhpp, npnlp wpnwhwjnywd B6 hwyuiub gpuing’
hwytnm dwiwlulwypowbh Jtpoh wiuwpyh thnfuwnpdtpny.

<nnwo
2025p. nhljintiptipnh 31-h DenwnwljuG
npnipjulp UUL nnjun Guypn [knipjh Llnwikbp
Dhlw Guwlw G wihmf/Ghnp
UnlanpwjhG W wyp phphnnpujwG
wwpnphin 67 67
Ipuwdwlub shengltp L
hwiwpdtipGtp - 0 1 1
67 0 1 68
Dpbwluwlwmlb
upwpnunnpmp i GGhn
UnlunpuighG b wjp YpbinhunpuuG
wuwpupbp 17 - - 17
17 - - 17

Qnuun wprynilp 50 0 1 51
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Lnpjwd
Nmuwlub
2024p. nhljmbaiptiph 31-h npoipjundip UUL nnjun Gypn [empih CGnwuklp
DhtGwluwlud wipnhyjabn
Apuiwljwb dhenglbp L
hwiwpdtpltip 584 26 1,393 2,004
584 26 1,393 2,004
Dhtwluwlui
wwmanunfnpnipni GGG
UnlunpuijhG b wy YpeghnnpuywG
wwpwphp 2,178 - - 2,178
2,178 - - 2,178
Qnun wpnynilp (1,594) 26 1,393 (174)

Uunple pipwd wnnuuwymd Gepyuyugywoe b CaYEpmpjul qquymGmpintn’ Gypnjh L
UUG nnjuph Guwwundwdp gpuidh 10% (2023p." 10%) wdhG/Gquqiwin: 10%-p (2023p." 10%)
nlijujwpmpjul Yynnihg qlwhwuwd thnfuwpdtph hwyjwlwlwl thnhnfunipniGG E:
Qqumbimpjul Ytpnonpynlp Ghpwend £ dhuyG wpnwpdnypm]  wpuwhwjuygwud
npuiughG hnpwoeGhph dGwgnpnGtipp b dwdwlwlwypewbh Jepemd d2qpnuumd E npuig
thnfuwnpynuip’ thmpnfutyny thnfuwpdtipp 10%-ny (2023p." 10%):

“pwih wpdiynpnuip Gypnjh L UUL gnuph Guudwdp 10%-m] (2023p." 10%) YniitGw
htwnlyw wgntgnipniGp:

Nenmuw G
UUL nnpuipp Gunnjh [kmipym
wgnbgnipynii wqntignipjnil wqntignipynil
2025p. 2024p. 2025p. 2024p. 2025p. 2024p.
Cwhnp Yui YGwu 5 (498) 0 3 0 169
3 (498) 0 3 0 169

yJ) Nwmnpuwjhl nhul

MuwpupwjhG rhull wowowlnmd £ wjl nghwpmd, tpp wwjdwlwgonuwihG gnpoplytpp sh
Juuwwpmd  hp wwpowynpopynllbpp, nph hGnlwGpny  CGYGpmipjniGp  Ywpnn E
dhlwluwlwl Ynpmuwnbhp Yptp: Uju nhulh wopbgmpymbp CGEYGpnpjwl  hwdwp
wnwowlmd £ wwpptip dhGwluwlywl qnpdhplGtphg, hGswhuhp 66 phphuinpulwi
wwmnpbpp, duiytnwihl wjwinltpp, dhigh dwpiwl dudybup wwhyng GepgpoudGepp,
dhlwluwlul juqiuwybpnynpynGitph Gundwdp wwhwlelGhpp L wyG: Mwpunpwhl
nhuljh wnwytpugn G wqnbgnipynilp Giplujugud k htnbyw) $hGwbuwlub wipnp]Gtph
hwytlynw)hG wpdbpGbpny’

Jwqun npud 2025p. 2024p.
ntijmtdptph ntljntipkph
31-h 31-h
nnip juip nnipjudp

bhlwbuwlw wipnjGtph hwpgtlynwyhl wpdtpGhpp
- UnlanpuijhG b wy) nghphunpujw wwpnptip 2,040,669 849,597
- SpYwd thnjuwnmpyniGGtp 10,606,815 1,357,587
- Uhl3L dwpdwl dudynp upwhynn GhpnpnudGhp 126,430 126,430
= FpudwljwG dhengltip L hwiwpdbplp 435,657 163,675
13,209,571 2,497,289
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{dwpytnnt wiuwpdh gpmpjwdp wolanpujhG L wyp phphunpuul wwpnpbph qomy
Gzwlwlwih wwpnpwjhl nhuljh YaGupnGugnd wnljw sk

q) bpuwgbinipul npul

bpwgythmpjwl nhuljp wjl nhulyG t, np CGEYLpnipymGG h Jh6whh sh (hGh Swpby hp
wuwpunwynpyuwonipnilGtpn:

CaytpmpyniGp  Jupnd £ hpwgubjhnipjwl  quowdupiwl — punupwlwGngyndG
noudwpynnd b pwlfuihG hwphyGhpnd wwhbny pwjwpwnp Shenglhp, hGywbu Gul
wwhbny puipén hpwgytihnipniG nilitgnn wlunhyGtp’ qnpownbwlwi
wuwpuwynpnipymGhbpp dwiwluiyhG dwpbm Guuunwyng:

252 Gunughnwgh ohuljh Yunwijwpood

CaYtpnpymGa hp Yuwhwwin unwupnad b wjGutiv, npubugh wwywhngdh hp wipGnhwn
qnpotnt hGwpuwynpnipymGp:

Caytpmpjwl  Juuhwmwp YJuqiguwd L ubihwliwl Juwwhwnwhg, npp Ghipunmd E
pwdibmhpwlwl Juwhwwip ot Ynonwldwd 2whngpn:

Jwqup npuni 2025p. 2024p.
nLyuntiptnh nhiljmtdptiph

31-h 31-h

npnipjuip npnipjudp

LhanhwGnp yuplhtp Wihnfuwnngp mGabp 9,572 9,572
{wlwd gpuiwlwi shengGhp L huniwpdbpltip 435,657 163,675
Qmuun wwpunuwynpnipjnil (426,085) (154,103)
Cihwlnip Juuhwuy (3,617,761) (2,553,950)
(4,043,846) (2,708,053)

DhlwGuwlwl owy 11% 6%

253 Shw fwlowlpul npopjw6 dwueh6 hwygbumpimimd Swiwsuwd hpulut
wndtiph sunhmdGhpp b ppusju6 wpdbph hhbmupiohw

Phwlwuwlwl  hupytumfmpymGitpp  Yuqibjhu CGytpmpjwl npny  wlnplGip L
wuwpuunpuipymGatp swihynd 66 ppwlwl wpdbpny: CGEYLpnipjwl nhjwdwpnipmip
uwhiw (o £ hpwlwul wpdtph juhiwl hwiwwywnwotuw gGuhuwndw 6 wbhuGhlu:

Lwqun ngpung bpwlw6 wpdbph sunhdwG hhipupfuhw
2025p.
Llwpwgpnipnil qbllmhd%blpg
npnipjuip Uwlwpnuy 1 Uwlwpnuy 2 Uwljwpnuly 3
DhpwlpuG wpdbpmy swififng
Dhlw bl wimpyGep
Unlunpujhl owygg
nbphnnpujul wuwpwmptip 2,040,669 2,040,669 - -
Spjwo thnjuwnmpyniGabp 10,606,815 - 10,606,815 -
UhsL dwpiwG dwidltnp
wjwhynn GepnpmuiGep 126,430 - 126,430 -
FnuwdwljuG shengltp L
hwiwnpdbipGbp 435,657 435,657 - -
13,209,571 2,476,326 10,733,245 -
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{wqup npud bpuljwl wpdtph hhipwpuhwih swihnud
2025p.
‘LlwpwgpnipynG r}hhmhd};hlpg
npnipjuip Uwlwpnul 1 Uwljupnuy 2 Uwlwpnuy 3
Dbl wpdtpny sunfuing
wwmnunfnpnpiniGhnp
OnfuwnnipniGitp 9,572 - 9,572 -
Uptinhinnpuljwl wwpmphbp
Jupdwlumpjul qony 45,677 - 45,677 -
Unlunpuhl bowyp
Ypbnhunpuwljwl wwpwpbp 558,421 558,421 - -
COpuiGhp 613,670 558,421 55,249 -
Lwiqup npud bpwlwl wpdbph sunhiwG hhbpuptuhw
2024p.
LjwpwugpnipynG nﬁumhﬂ%ﬁ?{:
npnipjuip Uwjupnul 1 Uwlwpnuy 2 Uwlwnnuy 3
Bpmulpu G wpdbpmy swfidng
DhtwGulpu g wipmmGsn
UnlanpujhG L wyp
niphnnpuljul wwpmpbp 849,597 849,597 - -
Spywd thnfuwnnipjm GGt 1,357,587 - 1,357,587 -
UhGsk SwpiwG dwidlbinp
wwhynn GhpnpmuiGbp 126,430 - 126,430 -
Tpuwiwljwb dhengGhp L
hwidwpdtipGlip 163,675 163,675 - -
2,497,289 1,013,272 1,484,017 -
Jwqup npud bpwlw6 wpdbph hhbpwphuhwh swthnod
2024p.
Lljwnugpnipym G qhthdg‘?}g
npnipjuip Uwljuppuy 1 Uwlupnuy 2 Uwlwpnuly 3
Bpwlpul wpdbpny suing
wuwumuinpongp i GGG
®nfuwnmpnGatp 9,572 - 9,572 -
Uptinhnnpuwl wwpunpbp
Jupdwljwnipjwul qomy 11,508 - 11,508 -
UnlanpughG L wy
Ypbnphnnpuww G wwpnpbp 245,153 245,153 - -
LGnwiGbp 266,233 245,153 21,080 -

Shwluwlul  hwyytnympymGiiph  wuwwpuwundwl

Guuwwmwyny CGYybpnpnp

uljqpliwlwl dwlwmuihg htinn hpwlwl wpdtpny swing hGwluwyul gqnpohpGtpp
nuuwluwnpgmd £t 1-hg dhGsh 3-pp dwhuwpnuylhpond” hhdGybm] ppwiuwG wpdtph
nhunwplbhngpjul wunhdwlh ypuw: Wu bptp dwjwpnuyGhpp Geplwjugyud b6 unnple.

e 1-hG dwhwpnul' hpwlwl wpdbpllpp vnwgymy 66 Glwlwwhy winp]itph Jud

wupnuwynpnipniGGph wynpy pnijubbpnid gGwGynn qGphg (s62qnunywd),

e 2-pn dwhwpgul hpwlwl wpdbpGbpp uinwgynud GG 1-hG dwwppuiymd Ghpunywéd
qGwlnn qllphg wwppbp wj GuytnwhG wfjwiGtphg, npnlp wywnpdh Yuwd
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yupununpmipjul qony ghnwplynud G6 uwd nipnuihnptG (wyjuhGpG npuybu qGp),
Juid wimnnuyhnptb (wyuhGpl’ qGhph hhdw Jpw unwgynn),

*  3-pn dwhwpnul' hpwywl wpdbpGhpp vnwgymd &6 qGwhwwniwl hGwppGhph
dhongny, npn(p Ghpwnmd G0 winhlh jud wuponwdnpopjwl qony Guulbuwh
wjwiltp, npnlp hpdGwoe 366 phunwplpnn  myujulul wfjuwGiph Jpw (ny
nhunwnpybih GpulbmwghG wnyjuGhp):

bhlwbuwlywl hwydtunpniGitpp wwnpuunywd GG wwndwlwl wpdbph hhiwG Jpuw,
pwgwonipjuwdp npny  Yhwbph L phGwluwlwl qnpohpGlph, npnlp, jopupwlymp
hwpytiinm dudwlwlwypowGh Jbpemd, sunhybp 6 Jtpwqlwhwwdws wpdpny Yud
hpwywl  wpdbpny, hGubtu GEpujugquwo L hwyquuuwhwlwl  hwpjundwi
pwnupwlwinyp nilnui:

Muundwlwl wpdtipp unynpupwp hhiGywo b wwypuwpGhph L dwnwympniGiiph nhiwug
unnjwo hunmgiw i hpuwlw wpdtph Yypu:

25. My bwlwbmpmGibp
25.1 Gnpdwpup Showiup

Ldwjwunwlnd  hpwjwlwgyng  pwnuwpwiwl L wlnbuwywl hohnjumpmGGhpp
2wupniiwluui pmygp b6 Ypnd: Npubu qupguignn pniju’ Lwjwunwing pugulugnd GG
Juuwpyuy gnpowpwp dhewjuyp b hwiwujwumwufuwl  GGpwljunnigyuwopltp, npnlp
unynpwpwn gnympynid mGEG wquw myujuyul nGunbunpymi nibgnn GpypGhpnu:
Pwgh  npulhg, wlntuwlwl wwpiwiiipp JwpnGwymd &6 vwhiwGwihwlty
qnpdwnimp)mGitph SwuGtpp bhGwGuuywb yndyubbpnd, b $hGwGuwlwb gnpdhpltph
hpwlwl wpdtplpp Jupnn G0 shwiwwuwnwubuwil]y hpuuwiugyus gnpowppGhphG:
Ltnwqu  wlnbuwwl  qupqugiwl hpdGuwywl fungplnnnp wGnbuwlwG L
hGuwmhwnnighnGwy qupqugiwl gwon dwliwpnuyl £ gniquigud mwpudwppowbughG
wlwjnilnipjudp L jaGunpntGuwgywe mlnmbuwlwi htGpny, hiswbu (wl mwpwowpewth
wnlnbuwyul Golwdwip: CaYpmpjwl Ypw wju gnponGGbph hGwpuwynp hinlwlpGtpp
YJuwpnn GG GGpwnbt]p JupuwnGtph  hwngby  wiwpnGuympimp, fuwpwpuwd
htnhGwympjnilp, yuwdwnpGtph, hGywbu Gul $hGwbuwlwb ShongGhph dtnppliptwi htn
Juupwd nddupmpmGGbpp L wyG: Pnnp wyu fulnhpGbpp Yupnn 6 hwghgGly
Caytpnipjwl hpwgytihmpjwl wiyiwd L, htnlwpwp, wowgwgll) wlplnhwnnip b
fuGnhpGbp:  Pwgh  wjn, hwdwyfuwphwijhG  wGnbumpjuG  wéh  GJuqiwb
JulfuwwnbundGtpn] wuwydwiwynpywoe' {wjwunwlh htn hwiwgnpowlgnn tpypGtph
wlinbumpniGGtph Yhdwyh Jupwpbpyug ninbu wew 6 winpnympjmGGp, hGyp Yupnn b
hw(qtglty wpntipyphg npuwiwghG  hnfuwGgnuiGiph  Ypdwwndwp, hGuwbu Gl
hwlpwhmipwjhG wupwlpliph dhowqqujhlG qGtph wGydwép, hGshg dwjwunwih
ulinbunipnilp W6o Yuiudwa dke E qunbynud: Sniljwjwlwl wybih fuhuwn 66Gynuip Jupny &
hwlqtglty dwjwunwih  wlnbumpjul, hGwbu  Guk  CGYLpnipjwG  YhSwlh
Juupwpwgiwl:  UjlGmwitGu)Gh], pwGh nbn wju  wlnpnympmGGepmd  wnluw
nwpwinuwlplbpnG n GepwnpmpymGiipp pwwn 66, AbLYywjwpnipymbp sh Ywpny
Juunwhwpwp hwpqupyty, pt hGs sunhn npulp Yuwponn G660 wgnbgmpymG niGhbGuy
Caytpmpjwl wywmhylitph L ywpuowynpmpniGGiph hwyblynwihG wpdtpGtph Ypw:

Caybpmpjub  dhlwluwhwl  hwpytnympmGiupp 366 Ghpwnnd  G)qpunuiGliph
wqntignipnip, tpt wnuhupp Yw@, npnlp upnn thG wihpwdtyn hwdwpyty, bpb Ghplyw
nwpwowpewlwihG  GgGwdwih  wgpbgnpniGp  <wjwunwlnd  Guwnbh L
wnpdwlwhwywunnptG gGwhwnmbih (hGbp:
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252 Uwuhojwgpnipnib

Lwjywunwinud wwwhnjugpuiwl hwiwlwpgp qupgugdw thoynud b L wywhnjwgpni-
pJwl 2w wbuwlGbp, npnp (wilnpbl wwpuwoywe GG djnw tpypGhpnud, Lwjwunwinug
ntin 366 Yhpweymd: CGYtpnipyniGp yniGh wdpnnowlwl wupwhnjwgopuljwl dwolyniyp hp
wlumpyGhph L gnpomGtinipjul plnhwndwl hwiwn, smGh Gub CGYtpmpjw6 qmjph Jud
gnpdwnlnpjnGGtph htin Juuywo wwwnmwhwpltph hinlwGpny gniyphG Yud pgwlw
dhgwyuwphG hwugqud JGwuh qomy tppopng Ynnidh Gundwdp  wwpuwynpoipymGGbpp
wujwhnyugpmp)mG: Lwbh nhin CaYLpmpnilp hwiwwywumwubuwl dLm] wwwhnywgpud
sk, gqnympymG niGh nhul, np npnpwlh whmhyGtph Ynpnunp Yud nyGsuwgnuip Jupnn b
wlpwpblywun Gmpwiwli wqnptgnipynii mlbGuy COYLpmpjwl qnpomGmpjut L
$hlGwluwlwb yhdwlh Ypw:

253 Luipltp

Lduwjwunwbh  Qwlpuybtnmpjuli hwpyuhG  hwdwlwpgp  hwitdwwnwpwp  Gop b
hwiwfuwlyh thmhnfuyng  optifunpmpjunip, npp hwéwh  SEYGwpwlnpymGibp  E
wuwhwend: <dwdwhi  wwppp  hwpluwihG U ppwywunt  dwpdhGGhp  wwppbip
dbylwpwlnpymGibp mGEG: dwpytpp hwpluwihG SwpdhGGiph Yynndhg GGpwlyw GG
Jopwluwydwl L nunuiGuuppmpjub: dwplughG SwpdhGiepG opkGpmy jhwanpjud GG
unniqupltp L mnydbp wnwewnnt:

dtnnhhpjw hwlqudwGpllipp dwjwumwlnud Jupng 66 wnwewg b wytih GLd hwplwhG
nhuljip, pwl wj GpypGhpnui:  AbjwdwpmpniGp hwingquwd £, np  hwplwjhG
wwnuunnpmpymGitnh gom] Junnwnty & hwiwwywwnwuwl hwniugnuiGhp hwplughG
optunpmpjul hpklg dEYGwpwlnpjul hpdw6 Jpw: UjGnuudbGu)Gp], hwplwhG
dwnihGGph dGYGwpwnpniGitpp upnn 66 mwppbpygby, L ngpulg wantgnipyniGp Yupnn
L qquih (hGtg:

254 Cppwlw Shewjwph htwn Yuygwd fuGnhpp

Cpewlw dhowlwypp, npubn CGYGpmpimGp gnponud L, sh wwhwlenud, npyhugh
CGYybpmpymbn Geplwjwgth zngwlw Shewywph Ypw hp nGhguwd wqntignipjwl nwnpblwb
hwpytundnipyniG Jud hwdwiwb qtynyg: Awuwpnipjwl hwingunip' CGYLpnpniGp
pwqupwpnd tzpgwlu dhewywyph htw juuguwd Guewywpmpjul wwhwiplhpp L
Junwh E, np CGYGpmpniGp pgwluw dhewdwjph htw juupwd plpwghly twlwd
wuwpunwynpmpyniGlbn  smGh: Uylnuuitlw)Ghy, {wjwunwimd ppewlw  Shewywjph
Ybpwptpjug  opklunpmpymGp  qupqugiwl  tGoymd  t, U gpu hunjwGulwG
thnthnfunipyniGGipG nu optiGunnmpjul WhYGwpwlnpymGepp wuywquymd Jupnn b6
twjwl ywpunwynpnipymGGbp wnwowg:

26. Gnpounplbp Juupuelgwd Yongdtph dhel

CaYtpnipjwl Juywlygyud Ynnibtpp Ghpuend b6 CEYLpmipjwl SwuGwyhgGtphG, wyp
JugiwybpynipyniGitp L hhdGulwl nbjuup widGuywgip: CeYtpmpyjw6 YtpgGuljwi
Ybpwhuynn £ hwlnhuwlmd  CGYLpmpjulG  dwuGuihgGtph plnphwlnp  dnngnyp:
CaYtpnipjwl Yuwwlygywo Ynnitipp b Gpulg htin gnpdwpplbpp Geplwjwgyws b6 wnnpl:
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26.1 Gnpowpplibp Juupulggwd Ynnitph hbm

dwpytint mwpjuw  plpugpmd  COaYtpmpjwG L hp Juwwygywd Ynndtph dhel
hpwywGwgyty G6 htunlyw) gnpowppGtpp, L hwpytnnt wiuwpyh npoipjwdp dGugnpnGhpp

htwnljwG &G,
2025p . nljnbiptiph 31-h nhogpjunip 2024p . ntiljmtiptiph 31-h npoipjunip
Lwqup npud CGhwGnip CGhw(nip
ytpwhulynnmpjub Ybpwhulynnmpjub
Gkppn itppn
nGYtpnpymGGtp L nGypmpymGGbp L
w| phahljulwG w( Phahljuwlwt
PwdGbwnbp widhp PwdGbwmbp wldhp
Spywd thnfuwnmpymGGbn 10,200 10,820,013 78,436 7,523,293
UnlunpuwjhG bowyp
niphnnpuljui
wwpwphp - 38,733 - 10,610
UnlunpwjhG bwyg
Yptnhnnpuywi
Wwwnphin - 39,465,945 - 30,817,786
2025p. nlntdptiph 31-hG 2024p. nhlpntipbph 31-ha
wjupunywd nwph wywnunywd nwnh
Lwquip npud CLGhwlnip CGhwGmp
Ytpwhulynnnipjub Yapwhuynnnipjw
Gtippn (itippn
nGyEpmpyniGhtp L nGyEpmpymGGhp L
wyi phahlulwb w)| dhahljuljwui
PwdGhwnbp widhp PwdGtwnbp wldhp
SnljnuujhG dwpuubp - 1,434,770 - 1,503,613
SnljnuuighG Giuwdnun - 654,334 - 434,723
Spywd thnfuwnmpjniGGbp 30,200 3,795,546 77,000 3,991,934
OnfuwnmpjuG Ywpnud 98,436 - 285,000 288,624
Q-Gnuiltip - 1,716,343 - 2,431,355
Umnwgywd dwnwynipymbitp - 271,299 - 340,464
Uinnigwd dwnwynipjniGibp - 5,048,182 - 10,881,674

26.2 Qnpownplbp nwjwpnipjub b Gpuig withpwlwi wqgqulpuGGtph hn

<piGwlywl ntjwyup wiédGwyuqip duiwlwywpowh ppwgpnd unwgh) t htnljwy

JwpdwwpnpyniGp, npp Ghpunfwd b «@nfuhwnmgnuiGhp  wuwnwhgGhphy»
hnmpjwond.

Lwqup npund 2025p. 2024p.

nhiljntaiptiph ntutdptiph

31-hG 31-hG

wjupujud wywpunyjud

unuph unwph

Whwnwywpd b yupgluwnpnuiGhn 55,327 81,996

55,327 81,996
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